Canada’s ‘Toughest’ Job 


Louis Rasminsky, 53, this week stepped into one of Canada’s 
toughest jobs at a particularly tough time. His duties, as Gov- 
ernor of the Bank of Canada, are to regulate credit and currency, 
control and protect the external value of the dollar, mitigate 
swings in business, promote the country’s economic and financial 
welfare “so far as may be possible within the scope of monetary 
action”, according to the Bank of Canada Act. (See p. 6, p. 20.) 


NATION'S BUSINESS 


An Epoeh Ends 


After next Monday, will there be any meaning in the 
terms British Commonwealth or Commonwealth of Nations? 

By then, July 31, the British Prime Minister will have 
made clear whether Britain is going to negotiate for entry 
into the European Common Market. 

Politically and militarily, it is quite possible that the day 
of the Commonwealth is already over. As J. B. McGeachy 
points out on page 7, there is no Commonwealth bloc at the 
UN; we fought for Harry Truman in Korea, but it never 
occurred to us to fight for Anthony Eden in Egypt. 

The Commonwealth has long been a matter of sentimental 
concern for many Canadians: It is, from all evidence, a 
matter of very much less emotional content to most Britons. | 
Indeed, faced now with yet another harsh economic crisis, | 
the U. K. is plainly considering “resigning” from the Com-| 


monwealth club. 


Strong voices in the U. K. have long pressed for a radical 
shake-up of the British economy. This week’s announcement 
of the sixth postwar austerity program is a reminder that! 
the economic handwriting is on the wall. To survive and 
flourish—and to preserve its political identity and influence | 
—entry into the broad, thriving market of EEC is the sen-| 
sible and only course of action, it is argued in Britain. (See 
the article from The Economist p. 3.) 

Austerity is clearly no longer palatable to the m 
Britons. The heady taste of new affluence has put belt-tight- 
ening out of fashion. Never has so much prosperity been 
enjoyed by so many Britons—and it won’t easily be foregone. | 
Saddled now with higher taxes, British consumers as well 
as British business are casting envious eyes at soaring 
European prosperity. 

Canadian officialdom might as well aécept the idea that 
the U. K. will do what is in its own best interests to do. If 
faced with a similar crisis, that is what Canada would do. 

Britain, by this time next week, may be presiding over 
the dissolution of the British Commonwealth, But if, in fact, 
the U. K. does decide to open negotiations with EEC, it is 
devoutly to be hoped that Canada’s political leaders have a 
bigger arsenal of bargaining points and a greater array of 
constructive trade alternatives than so far made public. 

The sooner Canada faces the realities of a much-changed 
trading world and the sooner we give our own basic troubles 
a major overhaul, the better it will be. 


* 


ass of | 


* * 


With Sympathy and Admiration 


Sympathy and admiration for his courage are the dom- 
inant sentiments with which many Canadians will watch 
Louis Rasminsky assume his job as Governor of the Bank 
of Canada. 

But Rasminsky is a man of high accomplishment and 
deep sophistication in economic and monetary matters, Those 
who know him, know he won’t be pushed around. 

He has very impressive talents and a very great reputa- 
tion abroad which will be useful in rebuilding the name of 
the Bank of Canada within Canada, and in restoring to 
Canada the high confidence which it until recently enjoyed 
among international bankers and foreign governments. 

It is appropriate and reassuring that the man who takes 
over this country’s top banking job should be extensively 
experienced in international finance and international bank- 
ing. Far more than most industrialized nations, Canada 
lives by its exports of goods and by its imports of capital. 


‘Boot more people out of hospitals’: p. 17 
What U. K. austerity really means: pp. 3, 7, 13 
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War Drums and Stock Markets 


The Cubans Welsh 
On Our Airlift Pact 


| OTTAWA (Staff) The 
| Cuban air charter situation has 
caused some angry backroom 
growling in Ottawa. 
@ The Air Transport Board is 
| upset over what it considers a 
Cuban failure to live up to a 
| clear agreement. 
| @ Trade & Commerce doesn’t 
want anything to interfere with 
its export campaign. 
@ External Affairs wants a 
minimum of fuss over Cuban 
| trade because every time it gets 
into the news it strains rela- 
tions with Washington just that 
little bit more. 
The net result: Canadian air- 


men — specifically World-Wide | 
of Montreal —| 
‘have been left holding the bag. | 


| Airways Inc. 
The story goes back to early 
in the year when it became 
clear there was going to be a 
fairly steady flow of agricul- 
tural goods from Canada to 
Cuba. The Cuban government 
| asked Ottawa to sign a bilateral 
air agreement that would allow 


This Gun 
Makes Desk 
A Factory 


EDMONTON (Staff) — An 
Alberta company thinks it has 
a new tool] that will move pro- 
duction of some plastic items 
from the factory to your desk 
top. 

Northwest Industries Ltd. 
next month will test market its 
portable gun for plastic injec- 
tion molding, see p. 18. 

The company’s research staff 
developed the 3%%-lb. gun to 
replace usual stationary equip- 
| ment weighing 300 lb. 
| Besides lowering gen- 
erally, the gun may lead to pro- 
| duction of such products as cos- 
tume jewelry and novelties on a 
short-run basis. 

Output of injection molded 
products now depends on fairly 
| heavy capital outlays not 
| profitable for small runs. 

The gun looks something like 
a do-it-yourselfer’s electric drill 
and plastic pellets are loaded by 
| hand. 

With a few minutes’ training, 
an operator can do 
molding on the spot, and in a 
confined space, the company 
says. 

“We're 





costs 


test marketing 100 


units but we expect to produce | 


in the thousands,” an official 
says. 

The company has taken out 
patents on the gun in several 
countries and will shoot at the 
|U. S. export market initially, 
| Price of the product will be; 


| about $400. 


We Rvp 


Are 


|ATB has found few 


injection | 


4 


| regular service between the two 
countries. 

This was turned down by 
Canada because the whole mat- 
ter of international air agree- 
ments is presently under con- 
sideration. 

However, through the offices 
of External Affairs, ATB agreed 
to a charter deal which called 
for a 50-50 split between Cuban 
and Canadian carriers. 

Then it was necessary to find 


> 
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STOCK PRICES IN WORLD CRISES 
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an interested Canadian carrier. | 
Trans-Canada Airways didn’t | 
want the business, neither did | 


other lines that relied on U. S. 
defence airlift contracts. 

It was offered to World- 
Wide, which took it. 

Since then the Cuban gov- 
ernment — which pays for the 
shipments — has refused to live 
up to the bargain. At one time 
or another it has claimed: 
|») It hasn’t got the dollars 
pay a Canadian carrier. 
> Canadian charter rates are 
too high, 40% above their own. | 
> ATB is trying to disrupt 
Canadian-Cuban trade by com- 
plaining about Havana’s failure 
to honor the arrangement. 

In its occasional efforts to 
call attention to this situation, 
friends in 


to 


court. 


Canadian agricultural ex- 


| porters were quick to complain 


when Cubana (the Cuban air- 
line) told the ATB it was drag- 
ging its heels over licensing 
charter flights — and they re- 
ceived vocal support from Trade 
& Commerce and the Depart- 
ment of Agriculture. 

External Affairs> which 
handled the deal, wants it to 
run as smoothly as possible with 
no publicity. Any move by ATB 
to clamp down on _ Cuban 
flights, in External’s’ eyes, 
would be an open invitation to 
headlines and more embarrass- 
ing moments in Washington. 

So the business goes to Cuban 

(Continued on page 2, col. 5) 
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Canadian Stock Prices: Toronto Stock Exchange Industrial Index 
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By DALTON ROBERTSON 


HE PRECISE shape and 

pace of the 1961 recovery 
has yet to be defined, but devel- 
opments during the first half of 
the year foreshadow these like- 
lihoods: 


|» This will be a year of turn- 


around in corporate profits. The 
drop over the past two years has 


been close to 20% in profits be- | 


fore taxes and before dividends 
paid to non-residents, 
after non-residents got 
their dividends. 

But there is now a growing 
expectation in business and 
among business consultants that 





Prices of Suits, Cameras 


Exnected to Rise 5% Soon 


It will soon cost you more to 
ship goods by road, buy a new 
suit or indulge yourself in the 
photographic hobby. 

Prices are pressing higher in 
these varied fields (see pp. 12, 
13). 

@ Men’s suits, slacks, jackets 
and coats are going up by $2.50 
to $5 across the country. 

Made-to-measure prices will 
move first, manufacturers say, 
perhaps-by early fall.’ 

Prices of off-the-rack men’s 
wear may not change until win- | 
ter. 

Manufacturers expect made- | 
in-Canada women’s clothing to | 


Going to Get | 


‘Permanent License Plates? 


Provincial authorities 


are | 


But others are far from con- 


Viable monetary policies must accommodate themselves close-| ooking for a solution to the car | vinced. 


ly to developments on the export and capital fronts—pre- 
cisely those areas in which Rasminsky is highly skilled. 

The basic concept of the International Monetary Fund 
and the World Bank—with which Rasminsky has worked 
closely for a decade or more—is that monetary objectives 
and government objectives must be meshed closely and kept 
in harmony. This suggests that the new governor, as he 
enters his new post, expects to see close liaison between 
Canada’s credit policies and Canada’s government policies. 

The big question now is this. Is the government willing 
to define its fiscal and monetary policies? 

If the government does not do so, Rasminsky may well 
founder on the rocks that sank Coyne. Deciding high public 
policy on money and credit is never easy, but doing promptly 
and well the hard things—things probably not immediately 


profitable in votes—is the prime function of a responsible) igea of semi-permanent plates |each year, as do the queues of | 


government. 


| license headache. 

It’s a knotty dilemma because 
there is no wide agreement on 
how to license cars both eco- 


nomically and efficiently. 


For an FP roundup of what 
| highway officials are doing, see 
p. 16. 

Two provinces — Nova Scotia 
and New Brunswick — this year 
updated last year’s plates with 
windshield stickers. 

Savings were nearly $50,000 
‘in Nova Scotia, $35,000 in New 
Brunswick. 

Some other provincial au- 
thorities are toying with the 


(lasting two years or more). 


British Columbia, for ex- | 
ample, tried such plates but 
| police officers complained they | 
couldn’t always see the updat- 
ing stickers on fast-moving 
autos. 


,be held at current prices be- 
| cause of intense competition. 


@ Central Canada _ for-hire 
truckers say tariffs will go high- 
er this year. 

An increase would hit Ontario 
and Quebec manfacturers who 

| are big shippers of small quan- 
tities. 

The railways have already 
upped rates on such shipments. 
@ Photographic dealers and dis- 
tributors expect price rises av- 

| eraging 5% soon. 

Fully-made imported prod- 
ucts are affected by the Cana- 
dian dollar discount. 

So are Canadian-assembled 
products which use some im- 
ported parts. 

Most firms expect 
prices within a month. 


to adjust 


If Colony Again 


We'd Keep Trade 


There’s way for Canada to get 
tariff-free entry into the European 
Common Market, one 
|} economist says. 

All we have to do: Reverse our 


historical development and be- | 


come an overseas territory of 


There is also a difference of | Britain again. 


over aluminum plates 
the traditional steel 


opinion 
as against 
ones. 


Ontario sticks to steel. 


Quebec has been issuing 


aluminum plates since World 


War II on a yearly basis. 


| Provincial highway officials 
admit the problem gets bigger 


motorists waiting for new plates. 


A. E,. Walsh, a director of a 
London consultant firm, has told a 
chamber of commerce meeting in 
Australia that overseas territories 
of EEC-member countries have 
| reciprocal rights of entry for ex- 
| ports, 
| Commonwealth countries; he 
|said, could apply for such terri- 
torial status. 

During a five-year waiting 
period, they would retain their 
i rights to the British mar- 

ket. 


British | 


Stock Prices: Dow-Jones Industrials Average 


De THE OUTLOOK 
Lively Snapback in Profits” 


| the decline since mid-1959 will 

be made up—or more than made 
up — by the first quarter of 
1962. 


Although the 1960 recession 
was one of the mildest in Can- 
|}ada’s postwar experience, the 
decline in profits during the first 
nine months of the downturn 
was almost twice as steep as it 


the 1953-54 and 1957-58 reces- 
sions. 

But past behavior shows that 
steep profit declines are usually 
followed by sharp profit recov- 
eries. 

The implication: The snap- 
back in total Canadian profits 
and in many companies will be 
bigger than the profit recoveries 
that took place after the: last 
two recessions, in 1955 ar? in 
1958. 

That likelihood gets strong 

| support from FP’s recent mid- 
year survey of business expecta- 
tions. 


In half of all companies poll- | 


ed, executives anticipated siz- 
able year-to-year profit gains 
while declines were forecast in 
only 25% of firms. Remaining 
25% expected no year-to-year 
change. 
This was 
ment over 


distinct 
first-half 


improve- 
1961 ex- 


You have a moral responsi- 
bility for your employees and 
their habits. 

Legal experts draw this con- 
clusion from a recent U. K. court 
| case. 

The court awarded damages 
to the widow of a plating shop 
foreman who died from his ad- 
diction to trichlorethylene vap- 
or. 
| He sniffed it regularly from a 
| tank in the plant (see p. 19). 
How far does the employer’s 
responsibility for habits go? 
There are a number of em- 
ployment situations where 
harmful addiction could develop, 
such as in hospitals, drug dis- 
| pensaries, alcoholic plants. 
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perience when profit advances 
were made in only 33% of firms 
and declines occurred in 41%.| 
Remaining 26% experienced no | 
change. 
> The stock market advance — 
stalled over most of this month | 
—might well resume and carry 
through the fall months. 

That is an increasingly popu- 

(Continued on page 2, col, 3) 


“, 


| 


Worry Business 
The question of who will col- 

lect income tax, and how much, 

has government and business in a 


state of concern. 
Only Ontario, Quebec and Nova 


Big Tax Clouds | 


Scotia have made clear plans | 
under the new federal-provincial 
tax system (see p. 32). 

Since provinces must begin 
next year to levy own personal 
and corporate income taxes, fed- 
eral officials are getting impatient 
for decisions. 

Quebec will continue to collect | 
itself, at a slightly higher personal 
rate than the federal levy. 

Ontario and Nova Scotia will let 
federal authorities collect for | 
them at usual federal rates, and 
receive part of the take: 

What will other provinces do? | 
They are free under the new} 
{scheme to levy their own rates 
and collect themselves. 


Don’t Rush 


To Sell, 
Experts Say 


By PAUL S. DEACON 


YITH the crisis 
\ / Berlin becoming stead- 
ily more urgent and im- 
minent, stock prices in North 
America and Europe are 
showing signs of wavering. 

U.S. stock prices, as 
measured by the Dow-Jones 
industrials index, have re- 
treated 5% below their 
record high set in May this 
year. 

In Canada, the DBS index 
of 92 industrials is down 2%, 
the Montreal Stock Exchange 
industrials 3%, and the To- 
ronto Stock Exchange in- 
dustrials 3%. 

Overseas, 


over 


U.K. stocks as 
measured by the Financial 
Times index, have dropped 
about 20% below their May 
peak. Amsterdam prices are 
down almost as much. Even 
in highly prosperous West 
Germany, markets are lower, 
About the only common 
denominator in these markets 
is the uncertainty about the 
international situation. 


Business is on the upswing 
in North Ameri and 
of Europe. 

Britain’s stock market has 
been influenced greatly by 
the prospect of new austerity 
measures, finally announced 
this week, but at least some 
of the drop may be attributed 

_to nervousness about what 
Mr. Khrushchov and Mr. 
Kennedy may do next 

What should an investor do 
about the approaching crisis? 

Not much, if investment 
men contacted by FP are 
right in their thinking 

They point out these con- 
siderations. 


@ The market has 
more and more 
international ruckus¢ 
cold war progressed 
seemed to come and go 
out changing the basic trend 
in recent years (see chart). 


ca most 


Ce 


become 
blasé about 
s the 
Crises 
wit! 


@ The investment commun- 
ity doesn’t expect war over 
Berlin. If investment men are 
right, there is no point in sell- 
ing stocks, particularly with 
the U.S. government plan- 
ning to boost its defense ex- 
penditures, 


@ If war does come 
Berlin, the typical reaction is: 
“The only war the U.S. 
prepared for is a nuclear*war. 
It wouldn’t make much dif- 
ference whether you owned 
stocks or cash in that event. 
Neither would be much use.” 


over! 





|off-the-record that they are} 
|quite aware of the potential | 
danger. 

But there are several other 
areas where the distinctions are 
hazy. 

In a far-fetched instance, an 
expense account entertainer on 
behalf of his company could 
possibly develop into an alco- 
holic. 

Legal observers are saying 
only that the U. K. case makes 
another inroad into the idea that 


a man has a free choice on mor- 


al issues, 

In this judgment, the court 
held that a senior employee of | 
|the company who knew of the} 
vapor addiction had allowed a} 


Workers’ hiicals 


had failed in his duty to prevent 
exposing the foreman to un- 
necessary danger in his job. 

Robert Tresillian, pseudonym 
for FP’s panel of lawyers, says: 

“If the decision (in the U. K. 
case) is accepted and followed, 
it would appear that, just or 
unjust, it has made one more 
inroad on the legal and philo- 
sophical doctrine of free-will — 
that a man has a free choice on 
moral issues and must abide the 
consequences of his own judg- 
ment. 


“It is expected that employers 
generally will vigorously resist 
the notion that they are to be 
treated as moral guarantors of 


Brewers, for example, admit! dangerous situation to develop,! their employees.” 


NEXT WEEK 


e Your patents may 


e How to go hunting for scholarships 


be a lot safer now 
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More Goods Being Shippe 
By Hudson Bay Route Soon? 


From Our Own Correspondent 


SASKATOON — Imports 


through Churchill are expected | 


to increase sharply. 

Bristol City Lines of U. K. 
will send in the Birmingham 
Aug. 17 and Sept. 22 with goods 
for western points. 

This will be the second line to 
move goods into Churchill. Pio- 
neer is the Dalgleish Line, own- 
ed by Peter Dalgleish. 

Dalgleish brought 
tons of merchandise in 1960. 

“He'll do better this year,” 
said Jim Gray, secretary of the 
Hudson Bay Route Association. 
“Last year, U. K.’s dock strike 
hampered him.” 

Dalgleish’s line is bringing in 
three shiploads this year, 

“He gets most of his business 


by personal contact during an | 
annual three-week visit to Can- | 


ada,” Gray said. 
The HBRA will urge Bristol 
to do the same, Gray added. 
“Six companies could 
bringing imports through 


That's according to Smith 


in 6,000 | 


|Withy & Co., 


{Churchill if they worked at 
| drumming up business,” he said. 

“The biggest job is to educate 
| businessmen to the advantages 
lof the, Hudson Bay Route, both 
ifrom ‘the convenience and fi- 
nancial standpoints.” 

Dalgleish has said there is a 
saving: of $60 a ton on imports 
through Churchill compared 
with Montreal. 

““That’s the most definite in- 
| formation we can get on rates,” 
| said Gray. 

Bristol City has Furness, 
| Canadian agent. Although based 
|in the U. K., the firm’s. owner 
|is Charles E. Hill & Sons, New 
York. The line has joined the 


|Hudson Bay Route Association. | 


QUEBEC EXPLORATION 
Summer geological surveys by 
the Province of Quebec involve 


more than 240 men in some 59 | 


| projects. Crews include 81 under- 
‘ graduates from Canadian uni- 
versities. 


, of course. Actually it’s 


Smith who's ‘way out’ of step—all the others 
know the value of reading the B of M Business 
Review from cover to cover. This concise monthly 
spotlight on the business scene is invaluable in 
keeping you abreast of Canadian economic affairs. 


Make it a point to read it every month. There's a 


Montreal, as its | 


jar assessment in the financial | 


“| community and it is based, in | 
|part, on firm expectations of | 


substantial gains in company | 
| profits. 
After the business cycle hit | 


its crest in 1960 and then tum-| 


| bled into recession, industrial | 
“| common stock prices declined— 
| but less than they had in the) 


‘early months of any of the) 
| previous four recessions. 
| The implication to some mar- | 
ket analysts then was that the} 
recovery in stock prices would | 
be steeper than usual—and it 
was, starting in July 1960. In- | 
| dustrials are up more than 30% 
| in a year. 

On average, stock market ad- | 
vances over the past few dec- 
ades have lasted some 30 
months. The shorter advances 
have been about 22 months.| 
This means, if this is a short 
advance, there could be another 
10 months of rising prices left 
in the present advance. 

Even if this market rise is 
considerably below average, 
there should be enough power | 
left to carry it through to year- 
end, according to some invest- | 
ment analysts. 
> Whatever the improvement on 
the financial front, unemploy- 
ment is likely to hold at high 
levels throughout all of 1961. 

Reasonable gains in produc- | 
tion and in sales are widely ex- 
pected (FP July 15), but these 
will not be big enough to absorb 
all newcomers to the work force 
and scale down today’s chronic- 
ally big unemployment. 

In actual numbers it was es- 
timated at mid-June that 5.6% 
of the work force was unem- 
ployed, a sharp improvement 
over the mid-winter record of 
11.3%. 

| But stripped of seasonal influ- 
|ences to show what the under- 
| lying trend is, the figures reveal | 
| that 7.4% of the work force was 

unemployed at mid-June, no 

great improvement from Janu- 
|ary’s 7.9%. 

This is double the unemploy- 

ment rate of only five years ago 
—and a reminder that the cur- | 
‘rent little recovery with its 
probable 4% increase in GNP 
this year is small stuff compar- 
ed to the 1956 boom with its 
12% GNP advance. 

As a result, most business 
planners are expecting that the 
unemployment rate will average 
between 6% and 7% over the 
remainder of 1961—which rules 
out any surge in retail sales. 
> This year’s capital spending by | 


Business capital: 
Forest & minerals 
Fuel & power 
Trade, finance 
Transpn., storage 
Other 
Sub-total 

Housing & Social capital: 
Housing 
Institutional 

| Government 
Sub-total 

Total Capital Expenditures 


| vise upwards by 


| dramatic increases in produc- 
tion and employment in 1961. 


| than 


| portation, 


dp 

What was 

spent in 
1960 


rue ovttoow Company Health Services? 
; Lp ° . T 
(CONTINUED FROM P,1) |business and by government | Here the Picture in U e S, 


will be only a sustaining factor | 
in over-all business activity. | 
Ottawa’s mid-year survey of | 
1961 spending plans places the | 
total at $8,430 million, up only | 
2.8% from 1960’s outlays. 
By comparison, the Canadian | 
economy was powered into its | 
last big boom by a 28% increase | 
in capital spending in 1956. | 
The mid-year review did re- | 
1.1% or by| 
$100 million the original esti- | 
mates for 1961 which were pub- 
lished early this year. 
But business spending is still 
the laggard which rules out any | 


in new | 


| 


Business investment 
plant and equipment this year 
will still be 1% or so smaller 
it was last year. Total 
business and government spend- 
ing will account for only 18%} 
of GNP this year as against a 
peak of 23% in, 1957. 

In the face of declining busi- | 
ness spending, it is higher out- 
lays on housing, by institutions 
and by governments that will 


| hold the over-all total up. 


Housing will be up about 5% 
from 1960, spending on schools, 
churches and hospitals will be 
up 17% and expenditures by 


| governments on capital projects 


will be almost 8° higher. 

For the construction industry 
as a whole this should mean a 
5% gain this year. 

But for manufacturers of ma- 
chinery and equipment, the out- 
look is less prosperous. Outlays 
for these items will be down| 


| about 2% from 1960. 


If this capital program is to 
be realized — and it may not be | 
-—there will have to be a sharp | 
speed-up in business spending | 
during the last half of 1961. 


Ottawa’s accounting of how} 


ithe economy fared in the first | 


quarter shows that business 
spending was then running 
about 4% below first-of-year 
intentions. Indications are that 
there was no pickup in the sec- 
ond quarter. 

Biggest advances in business 
spending will take place in the 
fuel and power sector of the 
economy on pipelines, gas pro- 
cessing and gas distribution fa- 
cilities. 

It is estimated that there will 
be a 12% year-to-year increase. 
Biggest decrease in the business 
sector will be spending in trans- 
storage and com- 
munication firms—down 15.5%. 

Here are the figures: 


First 
spending 
estimate 
1961 
$ million 


Mid-year 

spending 

estimate 
1961 


Change 
1960- 
1961 


| fees. 


811 833 
1,114 1,165 
783 789 
811 815 
1,106 1,122 
4,625 4,724 


1,569 

674 
1,463 
3,706 
8,430 


1,569 

696 
1,446 
3,711 
8,336 





Be Virtuous, Non-Smokers, 


But Don’t Expect Premium Cut 


By H. R. SUYDAM { 


| 
| Don’t expect a cut in your life| 
| insurance premiums because you | 
|don’t smoke. Or in your auto| 
| rates, either. 
Recent request by a non- 
| smoker group in Vancouver for 
| a 15% premium reduction is 
|not likely to get much support) 
from Canadian life insurers, an 
|industry spokesman told FP. 
| While medical statistics indi- | 
| cate a reasonable probability of 
a tie-in between heavy smoking 
|and lung disease, there is still 
| much doubt on the subject, an 
| insurance doctor says. 
More people die from auto 
accidents than from lung cancer, 
| yet no life company is giving | 
premium reductions to the con- | 
| firmed pedestrian. 


Drinking, smoking, driving 


| cars may or may not lop a few 


| years off a man’s life but they 
are common hazards and con- 
sidered part of the normal cost 
| of doing business, life company 
actuaries say. 

“Use of tobacco, like driv-| 
jing a car, is part of our way 
| of life. We base our rates on the 
| broad body of normal people. 
| We can’t buck these rates for a 
special group even though their | 
mortality .experience may be! 
| slightly more favorable.” | 

However, life companies go 
in the other direction and 


| inite link between auto fatalities | 
and 


medical disability would be pre- 
ferred to a toper with the same | 
handicap, they say. 

What about the non-smoker 
and auto insurance? 

Can he look for reduced rates 
like those currently offered non- | 
drinkers in Ontario (FP, July| 


8), where statistics show a def-| 


the had-been-drinking | 
driver? 
Insurers here hold out little | 
hope. | 

In the U. K., however, one 
general insurance agency is al-| 


| ready cutting auto rates by 10% | 


for drivers who don’t smoke, | 
claiming they are even better | 


| risks than abstainers. 


“Crackpot idea”, was the re- | 


j}action of one Toronto claims | 


adjuster to the suggestion of a| 
rate cut. 

“In 25 years of investigating | 
auto accidents I can only recall | 
three cases in which smoking, | 
dropping a burning cigarette or | 
striking matches resulted in a} 


| smashup. 


“Why, more cars get thrown | 
out of control through the driv- | 
er sneezing or swatting about | 
after bees than any fiddling 


| with a cigarette!” 


Copper Price Off, | 
Noranda Net Holds) 


| they 


Industrial health services—in 


ada, many firms have such 
services, but there has been no 
survey here.) 

The U. S. Bureau of National 
Affairs surveyed health facili- 


ties in 171 firms, found some} 


‘To Award Medals 


For Architecture 


make an 


form of employee health pro- 
grams in all of them. 

Slightly over 75% 
effort to weed out accident- 
prone employees, but only 20% 
make this effort before hiring. 

Most common cause for medi- 
cal rejects during the hiring 
process is hernia, followed by 
high blood pressure and defec- 
tive vision. 

Over 90% report that health 
programs pay for themselves in 
lower insurance premiums, low- 
er turnover and absentee rates, 
better accident records. 


Here are other findings: 


@ About 93% of firms have an 
industrial health staff of either 


a physician, registered nurses or | 


Red Cross-trained personnel. 


@ Safety equipment is provid- 
ed by 91% of the companies. 


Culiand Welsh | 


| tawa, Oct. 12-13. 


On Air Paet 


(CONTINUED FROM P. 1) 


aircraft and the disregarded 
agreement gathers dust. 


Meanwhile, World-Wide has | 


a DC-4 aircraft which it bought 


for the Cuban ‘run, sitting at! 


Montreal airport. 

The line had made 
flights with C-46 aircraft, but 
the Cubans wanted larger 
planes used, partly because 
didn’t want their 


route, 


World-Wide bought the DC-|} 
six- | 
month contract. The plane has} 
made one run and has been idle | 


4, looking forward to a 


for the past five weeks. 
World-Wide’s President Don- 


ald MeVicar complains bitterly | 

. | 
that the Cubans have been al-| 
lowed to renege on the under- | 


standing with ATB. 
Cuban aircraft are 


Canada, McVicar says. The con- 
tract he negotiated, but which 
has not been signed in Havana, 
called for a minimum of 10 
flights a month to Cuba. 
McVicar estimates he is los- 
ing $45,000 a month in flying 
The reconditioned DC-4 
cost World-Wide $190,000. 
“We've been out-traded all 


; down the line,” he says. 


| reporting 
| smaller. 


earlier. | 


pur- | 
chases landing in the U. S. en} 


making | 
three or four flights a week to| 


|e Drugs as a preventive meas- 
some form—have become gen- | 
eral through U. S. industry, a} 


new survey indicates. (In Can-| - 
° ( | @ Executive health programs, : 


ure against non - occupational 
diseases are provided by 47%. 


mostly of a preventive nature, 
are maintained by 52% of larger 
firms, 30% of the 


Massey Foundation has again 
sponsored a nation-wide architec- 
tural competition after an inter- 
val of three years. 


Contest is open to architects 
resident in Canada and is admin- 
istered by Royal Architectural 
Institute of Canada as were prev- 
ious competitions. 


Conditions for the 1961 contest 
have been altered to allow for a 
preliminary and final judgment 
of entries, judgments being con- 
ducted several months apart. 

Three hundred and fifteen en- 
tries were judged at Ottawa in 
June resulting in selection of 100 
outstanding buildings to com- 
prise the 1961 exhibition. 


Prof. Pietro Belluschi, dean of 


| school of architecture and plan- 


ning, Massachusetts Institute of 
Technology; Prof. John Bland, 
director of school of architecture, 
McGill University; and Peter 
Thornton, Vancouver architect, 
will conduct final judging at Ot- 


A gold medal winner and up to 
19 silver medal winners will be 
chosen, 


The Governor-General _ will 
present the awards at a National 


Gallery ceremony Nov. 2. 


ee ANNOUNCEMENT EEE 


GEORGE W. CAIRNS 


Mr. J. E. Van Buskirk, President of Harri- 
sons & Crosfield (Canada) 
nounces the appointment of Mr. George 
W. Cairns to the newly created position 
of Assistant to the President. Mr, Cairns 
will be located in Toronto, having recently 
moved East from Vancouver where for 


- July 29, 1961 


| 





Lid., an- | 


many years he has been Manager of the | 


Company's Alberta-British Columbia Divi- 
sion. 


ee 
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A CUSTOM SUIT FOR FALL 


Here is a suit, individual in every way, right from 
its unique one-suit length, through the special Simp- 
son bench tailoring in the store, to the wearing 
pleasure you can expect. Simpson's selection of 
individual, imported custom lengths for Fall is com- 
plete . . . see them now while the range is large. 
Coat and trousers $185. 


Sipe 


Custom Tailoring — Second Floor — 264 


TANKOOS YARMON 


LIMITED 
Realty Investments 





INTERNATIONAL MINERALS 


AND 


CHEMICAL CORP. 


A new Canadian potash mining operation 
of major proportions . . . 


Exhaustive analysis available 


Established 1886 


MEMBERS: 
TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Orders executed on al! exchanges 
Private wire to New York 


Osh Buti ng 


TORONTO EMpire 6.8871 


02.2095 


11 Jordon Street 
RELSO 


Cable — Our 75th Year — Telex 





New Issue 


250,000 COMMON SHARES 


NEEDCO 


COOLING SEMICONDUCTORS LTD. 


(Incorporated under the laws of Canada) 


Transfer Agent and Registrar: The Royal Trust Company, Montreal and Toronto 


Shareholders-in this Company will participate in the world’s first 


publicly owned company dedicated exclusively to the manufacture 


of thermoelectric material and devices. 


Thermoelectricity is the most advanced science of electronic cooling, 


heating and power generation. Thermoelectric devices have no moving 


parts, are noiseless, require no maintenance and have unlimited life. 


We, as principals, offer the Shares if, as and when issued by Needco Cooling Semiconductors Lid., and accepted 


by us and subject to the approval of all legal matters on behalf of the Company by Messrs. Howard, Cate, Ogilvy, 


Bishop, Cope, Porteous & Hansard, and on our behalf by Messrs. Brais, Campbell, Mercier, Leduc & Pepper, both 


of Montreal, Canada. 


personal copy available for you — 
even if your name és Smith. Just drop 
a line today to: Business Develop- 
ment Department, Bank of Montreal, 
P.O. Box 6002, Montreal 3, P.Q. 


Price: $4.50 per share 


; __. | prices for copper, estimated earn- | 
people who fall below the norm, | ings of Noranda Mines for first | 
because of what they do —| half 1961, $6,146,000 ($1.37 share), 
| skin divers, mountain climbers, | were little changed from same 


W NH chatge: higher. premiums fain Despite lower production and | 


FO 2 WOM CAMADARS 


Bank or MonTREAL 
Canadas Fist Bank 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


sore 


steel erectors, steeplejacks, pil-| 
ots (other than on scheduled 
| airlines), explorers, etc. i 
But there is little enthusiasm | 
\for reducing rates for people 
because of what they don’t do. 

Non-drinkers don’t usually 
get a better rate than the aver- 
age, life underwriters point out, 
|but an abstainer with some 





period last year when $6,151,000 
was reported, 

Gaspé Copper Mines profit be- 
fore write-offs was down at 
$3,058,000 in first half 1961 from 
$5,043,000 first half 1960. Debt 
was reduced since yearend by 
$2,835,000 to $14,415,000. 

Empresa Minera de el Senten- 
trion earned $68,000, down from 
$116,000 first half 1969. 


H. C. FLOOD & CO. LIMITED 


620 St. James Street West, Montreal, Que. 
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The Economist of London Says: Opportunity Will Not Wait 


Why Britain “Mus 


‘The state of our economy today 
and of the world polity should 
make it plain that the Dunkirk 


spirit is not enough...’ 


Herewith a digest of an 
important article from The 
Economist of London, 
which powerfully states its 
view why Britain must 
make its own decision about 
the Common Market. 


FROM THE ECONOMIST 


The reasons that have impel- 
led the British Government to 
consider joining the European 


common market have become! 


obscured, 

The dawning realization that 
Britain is on the verge of a his- 
toric departure from its insular 
traditions has brought out into 
the open those who look back 


Join Common Market 


weight. on the side of the effi-| their era of protection as they 


cient European producers (Hol-| built up their infant industries, | 
land, Denmark, France) who! while Britain enjoyed free ac-| 


THE FINANCIAL POST 


CONSTRUCTION 
AOE Uiane 


to secure its future — and so, | that this old country much needs | 
in part, the future of all its) now. | 
friends. It is not an opportunity that! 


CANADIAN 


should} prospect, the plans for a pool- 
ing of reserves on a European 
basis now being hatched 
amongst the key thinkers in 
Paris and Brussels do seem to 
offer a more radical remedy for 
the sterling problem than any 
yet put forward. 

The pooling of power can 
bring, not just sacrifices, but 
real remedies for problems that 
have outgrown this island na- 


heads of governments 
henceforth meet regularly; the 
foreign ministers, who already 
do meet regularly, should go on 
doing so; and a commission 
should draft a European politi- 
ca] statute. 

A further step has thus been 
taken towards a new system of 
| political consultation and power. 

Europe — as Mr. Khrush- 
chov’s Berlin threats show 


want prices down, there could 
be a strong combination in fav- 
or of a relatively low-price lib- 
eral common market. 
Agriculture is not the only 
field where mistrust may be as 


| great an obstacle as the difficul- 
| ties 


themselves. The FBI is 
worried by the uncertainty of! 
the provisions of the Rome 
treaty about restrictive prac- 
tices. 

Here the Six have, indeed, not 
yet decided what to do. But a 
visit to Brussels might have 
shown the FBI that there are 
key men in the community anx- 
ious to learn from Britain in this 
field. 

The head of the “competition” 
directorate of the European 
Commission has himself studied | 


has by no means yet been dis- 
placed as the central arena of 
world politics. 

But Britain now faces the 
prospect of becoming increas- 
ingly peripheral in shaping its 


affairs as a new, incomparably'' 


instinctively to those traditions. | 


The three ministers who have 
been consulting the Common- 
wealth have come home laden 
with problems — which, in fact, 
they went out to collect. 

Only two governments, it is 
true — those of Canada and 
Australia — have been open in 
their opposition. 

But each Commonwealth 


‘In politics Britain will have to produce 
new energies if it is to carry its great tra- 
ditions into the new Europe and not be 


country has naturally pleaded | 
for its special trading interests, | 


and most have _ brought 


idea. 

Yet events have meanwhile 
put the case for joining more 
forcefully than any arguments. 


In Bonn, July: 18, the heads! 
of the six common market gov-| 


ernments met and agreed on 
more steps 
unity. They are not at present 
envisaging federation and even 
the French plans for confeder- 
ation have been toned down. 
The Six are indeed pausing to 
give Britain the chance to board | 
the ship. They have, however, | 
made certain decisions: that the| 


up | 
doubts about the future of the | 
Commonwealth as a political | 


bigger, group emerges on its 
doorstep. 

In the broader Atlantic con- 
text, too, the postwar phase 
when Britain, as the leading 


the working of the British re- 
strictive practices court, and re- | 
gards it as a better model for 
the community’s arrangements 
than any system yet existing on 
the Continent. 

Here is a good example of the 


tion. 

For all that, the British Gov- 
ernment would seem to be under 
sore temptation to put off a de- 
cision once more, as Tories and 
others react nervously to the 
protests that have been invited! 


cess to Commonwealth markets. 
Today, as mature economies, 
they are ready to bring the bar- 


riers down, while the Common-| 


wealth countries are protecting | 
| falling back on the consolations 


themselves as they, in their turn, 
industrialize. 

The health of the Common- 
wealth itself requires Britain— 
free and independent just like 
other Commonwealth countries 
— to be able to adapt itself to! 
this changing pattern. 

That does not mean at all 
that the unique network of the 
Commonwealth countries can- 
not keep what are its real ties, 
and develop them. r 

Indeed, in the new world of 
regional groupings, the Com- 
monwealth’s role as bridge —| 
between regions, as well as be- 
tween races — should actually 
grow. 

The Commonwealth, changing 
fast anyway, will change as} 
Britain becomes a part of the 
new Europe, but this need not 
be any weakening; the alterna- 
tive is a fatal debility at the 


Throughout the years of ero-| can be toyed with for long. 
sion of the British imperial posi- 
tion the British people have 
tended to react defensively, 
drawing in their horns abroad, 


and myths of island life. 

But the state of our economy 
today — and of the world polity 
— should make it plain that the 
Dunkirk spirit is not enough. 

In the common market British 
industry will face a rigorous 
challenge; but opportunity will 
be there as well. 

In politics Britain will have to| 
produce new energies if it is to 
carry its great traditions into 
the new Europe and not be} 
swamped, 

But there, too, lies opportun-| 
ity: the case for joining Europe 


The European Community is 
taking shape fast: 
well be the last year in which 
Britain can enter with a fair 
hope of helping to shape it. 


1961 may! 


CAMDEX 


INVESTMENTS LTD. 
Francis A..Black, Gin, MGR, 
159 Bay St., Toronto 
EMpire 3-5384 


| 


“Good estate planning 
helps you keep what 


you 


earn for yourself 


or your family” 


Roduey Aull 


INSURED ESTATE PLANNING 


swamped.’ 


| from across the sea. 

The Federation of British In- 
dustries comes out directly 
'against “formal negotiations 
| with the Six until existing dif- 


heart. 

| Sir Roy Welensky has re- 
| marked that a British decision 
| to join might pose a “threat to 
the whole Commonwealth struc- 
ture,” because it would impair 
Britain’s political identity and 
influence; that is the plea which 
Canada has entered, too. 

But how long will the Com- 
monwealth mean anything at all 
if Britain cannot make up its 
|own mind to take this plunge? 

It is precisely in order to pre- 
ee ; . . |serve and refashion Britain’s 
}suspicious insular habit of, in| political identity and influence | 
case of doubt, assuming the} that the decision is demanded. 
worst, The head of a body like the 

When all the objections have}; Commonwealth cannot persist | 
been aired, an alternative to the| merely as a reflex of the limbs. 
Only Britain can weigh, for 


is not just faute de mieux; 
there is the new frontier there, 
political as well as economic, 


MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


and 


CROWELL, BALCOM & CO. 


CHARTERED ACCOUNTANTS 
HALIFAX, NOVA SCOTIA 


announce the merger of their practices and the admission into partnership in the 
firm of Riddell, Stead, Graham & Hutchison of Messrs. Hugh Edgar Spencer C.A., 
Gordon Leslie MacKinnon C.A. and James Galen Vickery C.A. 


Mr. Harvey Edwin Crowell C.A., remains actively associated with the firm as a 
senior consultant and Mr. Roy Irving Balcom C.A. and Mr. Lloyd James Wilson C.A. 
also continue their association as consultants. 


THE COMBINED PRACTICES IN HALIFAX WILL BE CONDUCTED WITH 


European state, could still hope| ferences have been so far nar- 
for a special influence as Ameri- | rowed as to offer the prospect of 
ca’s first ally, is at an end; for|a satisfactory outcome.” 

| the shifting facts of power force Frankly, there now seems no) 


toward political}; America to give the European| likelihood that further hesita- | the European Free Trade Asso-| 


tion will bring any further nar- | 


| community greater weight. 
A year of patient, 


The Commonwealth rightly | rowing. 


|attaches importance to main- Perhaps excessively patient, 
| taining Britain’s voice in world | British diplomacy has brought a/that they are not prepared to! 


| great Change for the better in| 
If Britain finds no place jn| the climate across the Channel, | 


the new European structure, | but hope and expectation can-| 


that voice seems destined to be-| not last for ro. 
The French in private ex-| 


come increasingly plaintive and 
changes have gone as far as they 


affairs. 


unheard, in America as else-| 


policy of applying to join the 
European community, and ne- 
gotiating to protect the inter- 
ests of the Commonwealth _ 
ciation, is impossible to find. | 

On their side the Six have 
made it clear again and again 


accept a looser association with | 
a large power like Britain that 
will water down the essential 
institutions and principles of the 
Rome treaty. 

Nor, for that matter, will the 


where. 


are prepared to go on the Com-| walls of the community’s Afri- 
monwealth problem in advance} can association come tumbling 


itself, the facts of power and 
wealth, and politics and defence, | 
in its home continent, Europe, 
and decide to do what is needed 


OFFICES AT 421 ROY BUILDING 


-_—__eank eeeeeeeeeee_—a—VXn 


Meanwhile the country’s sixth 
postwar economic crisis pro- 
vides the economic writing on 
the wall. Through 15 years one 
improvisation after another has 


masked the need for a radica]| same terms as their own, and to| mains, at this stage of African 


shake-up of the British econ- 
omy. The pretence cannot be 
kept up much longer. 

For a decade Britain’s share 
of the world’s exports has been 
steadily declining; it now faces 
the prospect of exclusion from 


the world’s most swiftly growing| Canadian raw materials, 


major market, 
Joining the common market 


of a formal negotiation — and 
| that is quite a long way. 

They have agreed to associate 
| British African territories on the 


| extend free entry arrangements 
like tea. 

They are prepared, it seems, 
ito re-negotiate items of the 
| common tariff; this could pre- 
sumably take care of the vital 
like 


aluminum and newsprint. 
In Geneva, under the auspices 


to vital Asian tropical products 


a 


PLAIN 
or FILTER TIP 
CIGARETTES 


er ANNOUNCEMENT 
APPOINTED DIRECTOR 


KENNETH R. DAVIS 


The Boord of Directors are pleased to 
@nnounce the appointment of K. R. Dovis 
te be o Director of Welwyn Canada ltd. 
Mr, Davis will assume responsibility for 
direction of the Company's soles activities 
for North America. 

Mr, Davis wos formerly Assistant Di- 
rector of Sales for the Canadian market 
of Welwyn Canada ltd. His extensive 


experience will be @ valuable asset to © 


the future development of the company 
ond his appointment to the Boord of 
Directors will moterially strengthen the 
company's position in promoting the sale 
of its products in the U.S.A. 

a 


will not solve Britain’s eco-| of GATT, a conference is meet- 


nomic problem; but it will bring | ing to work out a joint western | 


the problem home in tangible| policy to share the burden of 
terms — and present the oppor- | importing Asian textiles. 
tunity to solve it. Here, in embryo, is the an- 
Certainly no other step offers awer’ to. the problems of India 
the combination of both a salu-| 2"? Hong Kong. Finally, | the 
Se ee are + | French recognize that New Zea- 
tary competitive discipline and land’s agriculture must have 
the access to new markets that} 


should stimulate investment and | — the problem 
growth at the same time. 


of agriculture generally 

In sheer tactical terms a new above all, of meat and grain 
hesitation at this stage could| from Australia and Canada. 
be disastrous for sterling; while,| With French peasants out on 
to glance aside at a more hopeful | German ones 


| the barricades, 

| barracking Dr. Adenauer on the 

Springhill, N.S., hustings, and the Prairies under 

| | drought, no one can pretend this 
Firm Gets Order will be easy to solve. 

_ 
I rom U. S, Army a reason for delay. The common 
From Our Own Gerveanenseet market’s agricultural . 

HALIFAX, N.S.—Surrette Bat- | (like its African association) are 

tery Co., landed its second big | now at a crucial formative stage; 

contract recently which will help|it will not help New Zealand 

the coal mining town of Spring-| and Australia (or Ghana and 


But here, too, difficulty is not| 


policies 


| down at the blast of the Com- 
monwealth trumpet, as Dr. 

Nkrumah still seems to hope. 
|Unity in western Europe re- 
|emancipation, a condition of| 
| unity in Africa. 

One other idea that has been 

resurrected in the past few days 
that of a -Commonwealth 
common market merely 
| shows up starkly the limitations | 
| of the Commonwealth (for all 
| its reality in other ways) as an 
| economic, or indeed a political, 
| community. 
| Is Mr. Diefenbaker or Mr. 
| Menzies prepared to tear down 
| the tariffs and quotas against 
| British goods behind which 
| Australia and Canada are build- 
ing up their infant industries? | 

Is Dr. Nkrumah prepared to! 
| give up his idea of an African 
;} common market for the sake of 
a Commonwealth one? 

They are not; their stage of 
| national development is against | 
|it. Eighty years ago the Con-| 
tinental countries moved into| 





ANNOUNCEMENT: 


| 
| | 
| S, M & B APPOINTMENT | 


( ‘OLLINS 
( ‘ANADA 
}:{XPANDS 


Collins Canada marks another advance in its growth with the opening of its new manufacturing 
plant in Toronto. With this new plant Collins has doubled its production, design and research facilities. 
m In seven years, Collins Radio Company of Canada Ltd., has grown from a small manufacturing 
operation into a major supplier to the communications industry ...a supplier of Canadian-built aviation, 
ground and marine communication and electronic equipment for the domestic and International markets. 


COLLINS RADIO COMPANY OF CANADA LTD. ¢11 BERMONDSEY ROAD, TORONTO 16, ONTARIO 


hill, N.S., to win another round 
in its battle for survival, 

The U. S. Signal Corps. has 
placed an order with the com- 
pany’s Springhill plant for truck 
batteries as part.of the defence 
production sharing program. 

Surrette won a big battery con- 
tract in June from Atlas Supply 
Co. of Canada Litd., to supply 
auto batteries to Imperial Oil 
dealers in the Atlantic Provinces 
(FP, July 22/61). 

The VU. S. army order was 
negotiated with Surrette subsid- 
iary, Surrette Storage Battery Co. 
Inc., Salem, Mass. 

Company president J. J. Sur- 
rette says work in the army con- 
tract has started. “Employment 
at our Springhill plans may go 
to 50 and we are training new 
workers as fast as we can.” 


HEADS BARRISTERS 

From Our Own Correspondent 
FREDERICTON an eae 
Hughes, Q.C., this city, has been 
elected president of The Bar- 
risters’ Society of New Bruns 
wick. He succeeds F. Dodd 

‘ Tweedie, Q.C.. Edmundston. 


Nigeria) if Britain waits to try 
to join until the plans have 
crystallized. 





Almost every week, some new | 


feature of the common market 
takes final shape, narrowing the 
field open to negotiation. 

The Federation of British In- 
| dustries declares that the com- 


|mon market in agriculture “is |; 


| likely to-be restrictive.” 


That.is the danger, it is true. | 


But there is also another danger 


| — that the British will overesti- | 


| mate their own present liberal- 
|ity, and underestimate the op- 
{purtunities that would exist to 
make European policy more lib- 
era] if they themselves were to 


throw their weight on the lib-| 


eral side. 

British grain prices (where 
subsidies protect home produc- 
ers against the Commonwealth 
and all comers), though lower 
|than prices in Germany, were 
|far above those in France in 
| the years 1956 to 1959. 


A. C. GOETZ, B.A. 


W. H. Reid, President, Spitzer, Mills & 
Bates Limited, announces the appointment 
of Alvin C. Goetz as Senior Acyount 
Executive. | 

Al Goetz brings a brood experience in | 
all forms of advertising to the ogency. 

After spending a number of years with 
the Procter & Gamble Company os Brand 
Manager in Conada, he wos promoted to 
Brand Group Head in the Philippines. 

Since returning to Canada in 1956, Mr. 
Goetz has worked with two large adver- 
tising agencies os senior account execu- | 
tive and account supervisor, As an ac- | 
count Executive he has worked on a long | 
list of major accounts ranging from pack- | 
| aged food and drug store brands to in- 
| dustrial products. ’ 





\ If Britain were 0171 | 
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Trust Firm Latest Entry | Book Firm Again Owned Here, 
In Short Term Money Field Plans to Extend Activities 


| ident and owner of Leland Pub-j|lishers, for distribution of 


& a 
’ " ’ : oa ne e = ee Poaares by we vom of | ishing Co.; Toronto, He recent-| French-language reference and 
, securities is growing. Nova Scotia, Canadian charter- : 
9 e Z i . Guaranty Trust Co. of Can-|ed banks entered the term note |/Y bought back the 80% yee | See ap Se a ene 
linterest he sold to J. J. Little} The books will be printed in” 


N Fi F ada is going to offer guaranteed | field last fall with a limited type & ‘Ives Co, New York, two| France. 


H DOES the recent performance of Canadian industrial deposit receipts bearing interest | of plan aimed at the wIVeeS | eats ago, and resigned as di- 
General Dev. Buys 
Development of a secondary ; NHA mortgages outstanding, 


: : : 9|at 4% per annum, calculated on|plus minimum d it market. : 
stock indexes compare with those in the U. S. and U, K.? the daily siege selene aie eposit réctor of the U, & company. 
Building Fir m 
mortgage market in which the|only $20 million were sold last 


able at any time. The minimum Both Leland and Little are 


publishers of general reference 
books and encyclopedias sold to 
upermarket chains. 

Leland, again a wholly owned 


Exceptionally well, comments Calvin Bullock Ltd,,which man- Aimed at corporations with) 
ages Canadian Investment Fund, Montreal. The fund managers at an: temporarily idle funds, the} 
| compare percentage chariges of Dow-Jones average, London Fi-| deposit will be $5,000. banks also offer deposit receipts 


nancial Times index and Montreal Stock Exchange industrials} Ctowm Trust Co. has a some- for up to 364 days at 3%4% to . 
index. | what similar scheme with a 3% | 444% interest on a minimum of ! 





General Development Corp., 
| Miami, Fla., has acquired Hooper 


ST regener, 


small, private investor can par- 
tivipate moved a step closer this 
month with creation of General 


Mortgage Service Corp. of Can- | 


ada. 


Company will specialize in the| 
buying, selling, managing and_| 
It will | 


servicing of mortgages. 
also offer two classes of mort- 


gage-backed bonds to the pub-| 


lic. 

Series A bonds will be secur- 
ed and fully backed by NHA 
government-insured mortgages. 


Series B bonds will be secur- | 


ed and fully backed by conven- 
tional mortgages and some in- 
come-producing real estate. 


Proceeds from the sale of both | 
classes of bonds will be kept in| 
separate funds to be used for'| 


the purchase of the two types of 
mortgages on a quotation basis 
which company will maintain 
from day to day. 

Earlier this year, the federal 
government gave its 
Mortgage & Housing Corp. the 
green light to make available 
for sale in relatively small 
bundles more than $850 million 
of its NHA-insured mortgage 
holdings (FP, Apr. 22). 

Normally NHA mortgages are 


sold in large blocks to the prim- | 


ary market. This consists main- 
ly of life insurance companies 
and other large institutions 
which, as a rule, retain these 
investments in their portfolios 
until maturity. 

Out of more than $4 billion 


Exquisite Sees 
Increased Sales 


Exquisite Form Brassiere (Can- 
ada) Ltd., Toronto, expects in- 
creased total sales 
fiscal year (ending Feb. 28/62), 
President Harry L. Solomon told 
annual meeting. 

Sales in year to Feb. 28/61 were 
up: 9% to $6,078,414 while con- 
solidated net profit rose 175% to 
$417,656 (FP, July 22). 

The increased earnings reflect- 
ed, in addition to higher sales, the 
fact that promotional expenses of 
launching the foreign subsidiaries 


were reduced from the 1959/60|curities & Co., U. S. investment | under way since the first of the 


level, president said. 


“The State 


Central | 


in current | 


| year by the primary holders. 
| In addition to the small in- 


vestor, who will be able to buy | 
Mortgage’s bonds in} 


General 
small denominations, company 


funds and large corporations 
who do not want to become in- 
volved directly in the adminis- 
tration or ownership of mort- 
gages. 

Backers of the scheme are 
understood to be Bache & Co. 
and a group of Toronto-Water- 
loo businessmen, . 

Provisional directors are Hon. 


iC. P. McTague, W. C. McTague, | 


both of Toronto; C. J. Whitney, 
Waterloo; and H. F, Cummings, 
Kitchener. 

| Head office will be in Toronto, 
and branch offices will be open- 
ed across Canada in due course, 
company says. 

Capital stock consists of $10 
million (which may be increas- 
ed to $15 million) $10 par com- 
mon shares. 

Under its special act of in- 
corporation, at least 60% of any 
stock offering must be reserved 
'for 15 days for purchase by 
corporate or individual investors 
| resident in Canada. 

Also, at least 759% of company 
| directors must at all times be 
|Canadian citizens ordinarily 
resident in Canada. 
| General Mortgage hopes to 
|have its organizational details 
| completed and be in a position 
| to make its first sales early this 
fall. 

Company is the second Cana- 
dian firm to announce plans for 
|creation of a secondary mort- 
gage market. 
| Old Brock Financial Co., a 
| private Ontario investment com- 
pany, is completing negotiations 
| for purchase of a large block of | 
NHA mortgages to be used as}! 
security for a private offering of 
bonds (FP, Jan. 28, Apr. 22). 


later. 


Old Brook is one-third owned lrate career. 


by Eastman Dillon, Union Se- | 


‘banking firm. | 


of Business 


in Canada”’ 


The July edition of our 


**Market Review” deals 


with the state of business in Canada and 
specifically discusses the Federal budget, the 
discount on the Canadian dollar, the trend of 
interest rates and-the Canadian Stock Market. 


Graphs and tables ind 


icate trends for many 


segments of our Canadian economy. 


Write for a copy. 


Leon, Younc, Weir & COMPANY 


50 King St. West 
Toronto 
362-7311 


Ottawa 
Calgary 


Winnipeg 
Kitchener 
Edmonton 


| 


London 
Quebec 


NS SWITZERLAND 


276 St. James Street West 


Montreal 
Victor 5-4261 
Vancouver 


Sherbrooke 
New York 


Hamilton 
Windsor 


is aiming its sales at pension} 


cei ; | French - Canadian 
Public issues may be available |store, may be facing the biggest 


| been declining steadily for past | 


Here’s how they stack up, with Toronto Stock Exchange per- 


| formance shown as well. 
—_—Canadia: —_—U, $.—— 
M.S.E T.S.€. Dow-Jones 
20 Industrials 30 Industrials Fin. Times 
Stock Index Stock Average Index . 
% change % chonge % change 
+ 5.7 +1.1 —5.9 
+-12.4 +141.1 + 5.5 
+21.7 +17.9 —0.3 
+-20.6 -+- 6.8 +2.7 


—ULK.— 
4% 3 Londen 
20 Industrials 
Stock Index 
% change 
+ 6.8 
-+-17.3 
+ 24.6 


Period ended 
dune 30/61 


3 months... 
6 months .. 
9 months . 
12 months 


eeeeeeaeee 
eeeeeeeeeeee 


John Labatt Ltd. common, around $32 at start of year (1961 
|low $31), has been increasing gradually, with a recent spurt to 
a record high of $41% (mid-week $41%s) on news of a 3-for-l 
stock split and dividend increase. Split will be voted on by share- 
holders at Aug. 25 annual meeting. President dividend rate is 
$1.30. Proposed new rate is 46c on new shares, equal to $1.38 
| on present stock. 

Company also announced this week a joint venture with 
Philips Electronic Industries (Canadian subsidiary of Holland’s 
Philips Lamp Works) into manufacture of pharmaceutical prod- 


| ucts. 
. 7 * 


There has been some weird market action this year in price 
of Fibre Products of Canada Ltd. common, now trading at high- 
est level since 1951. Current firmness is tied to possibilities of 
| financing for the Brantford textile company. At mid-week price 
was $934. Sales earlier this year were few and far between— 
100 shares in January at $4, 100 in March at $4.50. April trading, 
still slight, pushed price to $8, but in June it slumped back to $5. 
Trading this month was much heavier (over 5,500 shares to mid- 
week) and price rose again to high of $10 (mid-week $9%%4). 
Fiscal year ends July 31, and although profits are not expected 





to be substantial ($17,471 or 12c a share in 1960), company will | 


| be in the black, President S. J. Zacks has said. 


* s 


Ash Temple Ltd. stock has risen to a 1961 high of $13 (mid- 
week $1242). It earned $1.22 per share in 1960, $1.28 in 1959. 
A month ago price was $11 and six months ago $10. Mindustrial 
Corp. owns 58% of stock. A spokesman told FP Mindustrial does 
not contemplate selling the dental-supply manufacturing subsid- 
iary. Increased expenditures are expected to have some adverse 
effect on 1961 earnings. Brokers say price increase is due to stock 
selling on a yield basis of near 5%. 


Labor Strife Threatens 
Dupuis Freres Shutdown 


By AMY BOOTH 


MONTREAL (Staff) — The 
century-old Dupuis Freres, 
Montreal, Canada’s largest 
department 


This is not the first stalemated 
| labor dispute Dupuis Freres has 
weathered. 

Back in 1952 a walkout of 
1,500 sales staff resulted in Can- 
ada’s first major department 
store strike. 

In retrospect, the store’s re- 
action appears like a forerunner 
to the current discount opera- 
tions in merchandising circles. 

To keep open with a staff of 
only 130, Dupuis Freres ran ads 
offering 20% reduction on all 
merchandise. Buyers had to 
serve themselves and carry their 
own parcels. All sales were for 
cash and there were no ex- 
changes or refunds. 

Sales skyrocketed when an 
estimated 80,000 customers 
surged into the store on the first 
day. 

At 
said: 





|shakeup in its turbulent corpo- 
Labor negotiations have been 


year, Virtually no progress has 
been made. 

Numerous proposals and 
counter proposals have been 
completely unacceptable to the 
other side. 

Latest from management is a 
three-year contract with no 
change in wages. 

If this, or a similar agree- | 
ment allowing company to “op- 
erate profitably” is not reached, 
“we will close down the store,” | 
management has declared. 

The union, Confederation of 
National Trade Unions (for- 
merly Canadian Catholic Con- 
federation of Labor) is holding 
out for more benefits across the 
board. 

Dupuis Freres is 96% owned 
by Trans-Canada Corporation 
Fund. Control was acquired 
earlier this year when Trans- 


Canada purchased a block of eee erat 
173,175 class B shares from then | BIF Buys 


one observer 
may well 


the time, 
“This strike 


stores. I’m sure many Canadian 
department stores will adopt 
this system of self-service. It 
could mean permanent price 
cuts of 59-10%. 

The strike continued for three 
months. Operations then 
turned to normal. 


president and managing direc- 
tor, Raymond Dupuis. P 

At that time, the fund was G ] h Fk 
undecided whether to hold con- | ue p irm 
trol itself or accept a suitable | 
purchase offer if received. 

Several offers have been re- 
ceived, including one from 
European interests. 

Dupuis Freres operates a 
large department store, mail 
order business and warehouse in 
Montreal and five order offices 
in Quebec. 

Dupuis Freres 


lic offering of stock in newly 
Corp. within a year. 


announced plan of expansion 
under which it intends to ac- 
quire controlling interests in ex- 
|isting or new companies and 
then make a public redistribu- 
tion of shares with company re- 
taining control (FP, Jan. 28). 
BIF purchased all outstand- 


profits ‘have 


five years. In year to June 7/57 | 
net profit was $419,734. Net 


bring an end to overstaffing of | 


re- | 


British International Finance | 
| (Canada) Ltd. hopes for a pub- | 


, acquired Wellington Acceptance | 


This is in line with company’s | 


| interest rate, but this is cal- 


with a minimum of $2,000 be- 
'ing on deposit. 

| w#Another type of service is 
loffered by Royal Trust Co, 
Royal has no savings depart- 


certificates. For instance, its in- 
terest rate on 270 to 364 day 
certificates is 314%, 180 to 269, 
3%%; 90 to 179, 3%; 31 to 89, 
12349; 30 days, 2%% and de- 
|mand notes 2%4%. 

| Interest rates among trust 
companies on the usual one-to- 
certificates range 





| two-year 
ing up to an average of 5% on 
the five-year variety, There are 


some offered at rates as high as 
6%. 


‘Atlas Steels 
Sales Up 5% 
Net Off 4.5% 


sales totaled $13,285,000 com- 
pared with $12,709,000 for same 
period of last year. Earnings 





$625,000 in the 1960 quarter. 
Consolidated six months’ 
|sales amount to 
| ($26,675,000 in 1960); and earn- 
|ings after taxes amounted to 
$1,656,000 ($1,628,000). 
These figures exhibit 
|familiar pattern. of Canadian 
|industry in which sales must 
be continually increased - to 
President H. 


dollar figure, 





ter to shareholders. 

Because of this business pat- 
jtern, part of Atlas’ forward 
planning has been concerned 
| with expanding the company’s 
marketing ability, DeYoung 
} says. A step in this direction 
|has been achieved through the 
|purchase of Alloy Metal Sales 
Ltd., from the International 
| Nickel Co. of Canada. 
| Atlas is now erecting at its 
| Welland plant a 60-tan vacuum 
| degassing unit and a continuous 
|bright anneal furnace, Atlas 
| Titanium Ltd., special metals 
| subsidiary of Atlas, is erecting 
'a vacuum melting furnace 
which will produce 
steel, titanium or zirconium, 
and other metals, 30-in. in 
‘diameter, weighing six to nine 
tons, entirely under vacuum. 
These are the only commercial 
| units of their kind in Canada. 


Southam Net 
19% Higher 


Unaudited consolidated net 
profit of Southam Co., Toronto, 
increased 19.4% to $2,313,485 in 
six months to June 30/61 ($1,- 
937,047 iike period 1960), equal 
to 77c (64c) per share. 

Profit from operations and in- 
vestments was up 7.7% 
| 086,330. There was an additional 
$227,155 profit on sale of sur- 
plus assets and _ investments 
(none in like period last year). 

Capital expenditures were 

| $320,000 ($319,000). 
Contract has been awarded 
| for a new press for the Calgary 
| Herald. Plans are being drawn 
for a new press building on 
property adjacent to present 
Herald building. 


Six mos. ended June 30: 





1961 1960 


$ $ 
20,382,658 19,268,899 
397,519 ‘377,135 


| 
| 
| Rev. from operations . 
| Invest. income 


culated on a monthly balance | 


ment, but it issues short term | 


mainly from 4% to 442%, scal-| 


Atlas Steels’ second: quarter | 


were $593,000 compared with | 


$27,819,000 | 


the | 


Maintain earnings at a constant | 


| George DeYoung states in a let- 


ingots of | 


to $2,-| 


profit for year to Jan. 21/61 was 


| Profit sale assets & in- 


ing shares in the small, 227,155 


| $100,000 on deposit. 

Finance companies are prob- 

jably the most active in the 

| corporate short-term field. Their 

| current notes range from 3% to 
334%, for notes of 30-365 days’ 

| duration. 


Imperial Inv. 
Changing Name 
‘To Laurentide 


| MONTREAL (Staff)—Effec- 

tive Sept. 1, Imperial Investment 
| Corp. will change its name to 
| Laurentide Financial Corp. 

At the same time, Laurentide 
Corp. will become the new name 
| for Mercantile Acceptance Corp., 
San Francisco, and its subsidi- 
| aries Commercial Finance Corp., 
|General Finance Cerp. and 
American Finance Corp. 

Imperial purchased 75% in- 
terest in Mercantile in March. 
Since then, holdings have in- 
creased to 81144%. 

The name of Laurentide Ac- 
ceptance Corp. will be changed 
to Laurentide Finance (Quebec) 
Corp. 

Changes result from need to 
| give parent and subsidiaries a 
common name. 

Company reports that there 
| will be no change in operating 
| policy. But some re-organiza- 
| tion will take place. 

Underwriters report the re- 
| cent rights offering to Imperial 
| Class A shareholders was very 
| well received (FP, July 15). 
| Approximately 118,262 shares 
have been issued. 

Latest earnings showed net 
profit for nine months ended 
March 31/61 of $1,211,763 (88c 
per Class A and B share), 





| Electrohome 


Sales Up 

| Sales increases of consumer 
electronic goods are being reg- 
istered by Dominion Electro- 
|home Industries Ltd., Kitch- 
ener, Ont. 

Stereo hi-fi sales for six 
months to June 30 are up 18% 
over comparable 1960. 

Company’s engineers are now 
| in the U. S. in connection with 
| plans for future stereo FM mar- 
| ket (FP, July 8). 
| Company, however, has no 
plans at present for any large- 
| quantity production of stereo 
FM sets, says Dave Johnston, 
manager of the consumer elec- 
|tronics division’s engineering 
| department. 

“We'll see how the market 
goes,” he said. Company is sure 
the stereo. FM market will 
| come, but isn’t sure just how 
| fast-growing it will be. 

H. W. Main, division’s mer- 
chandising manager, says “sales 
| of the consumer electronics di- 
| vision have exceeded the budg- 
| et forecast each month in 1961.” 
He says “addition of new 
|} products in past few months 
has given a real spurt to sales.” 

First production of the RM 
100 intercom radio has sold out 
and sales are now pre-selling 
for a second production run in 
| August, 
| Total 





| 


sales in 1960 totaled 
$15.2 million. Net profit was 
$333,000, equal to 80c per share. 


, , | Construction Co. in exchange for 
Canadian company, will con-| 279.679, General Development 
tinue to distribute books pub- | common shares. 

lished by Little, besides print-| Hooper, an earth-moving and 
jing and publishing its OWN|heavy construction contractor, 
| books. |has contracts totaling nearly 


Under the new arrangement,| US$4 million annually. It has 
f| been a major sub-contractor to 


hatane wit. diptetonte saree, © | General Development in Florida 
+ oe books or Sere | since 1954. Work performed urider 
_ weland is currently Pubish- | contract to General Development 
me 5 Bev, Sere of gardening has run to US$1.5 million annu- 
books in the U. S,, and intends} ajjy in recent years. 
to publish | them in Canada at It will continue its present type 
about year’s end. _ | of operation as a wholly owned 
The company is also entering | subsidiary of General Develop- 
the bilingual market. It is ne-| ment. Employees total nearly 


gotiating with A. Hatier Co., in 200. 


From 1 to 365 Days 


Short Term Funds 





To Borrow - To Lend 


We take an active part in the market 
for treasury bills and notes of accep- 
tance and commercial companies. Rates 
for any term up to 365 days will be 
quoted gladly on request. 


Telephone or mail enqutries 
will receive prompt attention 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Regina Edmonton Calgary Victoria 
London, Eng. New York 


SHOP SUPERINTENDENT 


required by 


NATIONAL RESEARCH COUNCIL 


(OTTAWA) 


To take charge of an extremely varied shop employing at 
present about 80 men in the following subdivisions: 


INSTRUMENT SHOP 


Includes modifying, repairing and making scientific instruments. 


MACHINE SHOP 


Both light and moderately heavy machine shop, for highly 
specialized and precise work, having planers, boring mills, 
milling machines, . surface and cylindrical lathes and grinders. 


SHEET METAL SHOP 


Mainly high temperature stainless steel work. 


WOOD SHOP 


Models, wood and fibreglass patterns, some cabinet work, 


QUALIFICATIONS: 


At least High School Graduation and fifteen years varied ex- 
perience, some in toolmaking, are essential. Advanced tech- 
nical education desirable. This position requires enthusiasm 
and enterprise as well as ability to deal easily and effectively 
with a large group of engineers and scientists. 


SALARY 


Will depend on qualifications and ability to develop Shop. 


Applications or inquiries should be sent to the Director, Division 
of Mechanical Engineering, National Research Council, Mont- 
real Road, Ottawa, 


| 





42nd NATIONAL FAIR 


COMPTOIR SUISSE-LAUSANNE 
September 9 - 24, 1961 


long- | vestments 
| Less: Oper. expenses . 


We have pleasure in announcing the election of 
Mr. Andrew S. Beaubien 


as Vice-Chairman of the Board of Directors 
and 


Mr. Roland Giroux 


15,099,237 
554.118 
175,099 


16,125,521 
513,051 
156,836 


$86,765. ‘established G 

| Class A shares (300,000 out- | sm ‘ane aser ioe *Paretians | ee she 
| standing) trade at around $7. | price was about same as indi-| Mis, tarred.) .to%! reiiaae 20/393 
|They carry a cumulative pref- cated earlier (FP, March 4). 


Net profit .... » 2,313,485 1,937,047 
lerential dividend of 55c per| BIF president Sinclair M 


Net per shore , ee 7c 64¢ 
share but have no voting privi- | stevens told FP com i 
|leges and would share equally | tends to put additional ny in|C ae 


Chemical 


For information on this exhibition of Swiss products please 


apply to Swiss Embassy, Otrawa, or to Swiss Consulates 
Montreal, Toronto, Vancouver, Winnipeg. 


SUB-ASSEMBLY & PACKAGING 
AVAILABLE 


New modern plant has up to 40,000 feet, conveyors, etc. 
necessary to handle sub-assembly, storage distribution or 


lin distribution of assets with into the Guelph firm and is ae | 
the 300,000 class B voting ranging for a line of credit. | 
shares. | 





ee |Plans are to open several new | 
{branch offices in Ontario. 
Holt Renfrew | Idea is to build up the firm, | 
| then re-issue stock from treas- 

Control Now Held ury. or own holdings. 
BIF associates will supply 
By U.K. Company | some of the new capital going | 
MONTREAL (Staff)—Blackett|into the acceptance company. 
& Son, of Sunderland, Eng., has They will get a 49% interest in 
| acquired 51% control of Holt, | peturn. 
| Renfrew & Co. Present personnel will remain 


Net Off 47% 


MONTREAL (Staff) — First 
six month’s net profit for Cana- 
dian Chemical Co. has dropped 
47% to $791,079 from $1,490,462 
a year earlier. Per share earnings 
were l6c (30c), 

A large part of the drop can 
be attributed to provision for 
taxes amounting to $473,426 in 
Jan.-June/61, Last year, a loss 
carry forward eliminated need 
for federal income tax provision. 

Sales at $14.3 million were be- 


as President of the Company 


The Board of Directors of the Company is as follows: 


ANDREW 5S 


Vice-Chairman 


ALEXANDRE BRODEUR 


GASTON MAGNAN 


2 


GERALD G. RYAN, O.B.E. 
Chairman 


ROLAND GIROUX 
President and Managing Director 


BEAUBIEN 


ROGER LEBLOND 

GUY BRUNELLE 

R. T. BROADHURST 
GUSTAVE BOUDREAULT 


B. E. DE BREYNE 


ULRIC LABELLE 


The offer to all shareholders| | F 
made on the basis of $25 per | with the company. ) 
|share for 51% of their holdings | Total assets of BIF now 
|expired July 20 (FP, June 24). at = $600,000 ($215,000 
. i t Nov, 28/60). 
write or phone | The required amount of stock/| a rae , bout 
was tendered. Here are comparative details: | 

At June 30/61 company had is o» hasnt ohana aie 


L. A. BROWNING aa cas COLLINGWOOD, ONT. Blackett now holds 102,000) 29,940 common and 28,747 class | Net sales 14,270,166 14,294,498 


shares of the 200,000 common : ‘ Net eornin: 4,337,432. 4,383,951 

; A shares outstanding. Direct (4, {770.7%} F30° ‘ona’ 

PHONE TORONTO EMpire 32-2977 or | Shares, $5 par outstanding. 175,000 yee a | Mowe Seerest 1/159'979  1088.866 
COLLINGWOOD 1780 


low expectations, according to| 
President Robinson Ord. But he 
said trend has been upward in| 
the past four months. 


packaging work. Excellent labor supply in low wage area. 
Competitive transportation with daily connections to all points. 
Just 89 miles from Metro Toronto. To investigate potential, 


L. G. BEAUBIEN & CO. LIMITED 


MONTREAL 


Quebec * Trois-Rivitres * St-Hyacinthe + Shawinigan * Ottawa * Sherbrooke 

Chicoutimi + Sorel + Paris + Brussels * Geneva 
ward Holdings Ltd. Managing di-| Shares was made at $5.50 a) tae. Tam pe : nae 17/998 Jaly 1961 
rector is C. Rudkin Jones, ishare, (FP, Jan, 28). { Lea le song 


Blackett is controlled by Kin- fering of oeaegeten > Aaa rae | eevee 
17,898 | 


1,490,467 





THE IN VESTMENT FUNDS 
Mutual Accumulating Fund 
Per Share Assets Up 6% 


Mutual Accumulating Fund, 
Vancouver, total met assets 
climbed 11.8% to $33,243,394 in 
three months to June 30/61. 

Net asset value per share rose 
6% in same period to $8.88 


Here are changes for the 
quarter in defail: 


Bonds: $ 
Conade 3%/6! «+66 nil 
Do., 34% /62 «00+ $90,009 


($8.38 at March 31/61). : 
Outstanding MAF shares in-| “yivel Pens 
creased 195,015 to 3,741,440 | Common: 
during the quarter. Dom. Tor & Chem. . 
Mutual Income Fund’s pro-| fom*,of,Menuee! s++ 
portion of MAF net assets at}, De. rsh ---. 
June -30/61 was $16,221,859) Steinberss ‘A’ ...... 
(48.8% of total), equal to $5.58 Greot tter Paper. 
per MIF share, up 4.7% from | fevered, Smith Paper . 
$5.33 at March 31/61. Falconbridge Nickel.» 
Outstanding MIF shares in- teoreder Matning’” ai 
creased by 178,044 to 2,908,759. | Texece Canada 
Fund during the quarter made 
new commitments in common| gel! Telephone 
shares of Toronto-Dominion | So"’7s'* Ser rights 
Bank, A. V. Roe Canada Ltd., ae Ge, aves { y 
Southam Co. and Bell Telephone | Receives in exchanse for Howerd Smith oon 
Co. of Canada. Jasspanes tor Bik War ht Chisels. 


Corporate Investors’ Assets 
Increase 4% in Quarter 


Amount 
held 
dune 30 
1961 


Chonge 
since 

Mar. 31 
1961 


Total net assets of Corporate 
Investors Ltd., Toronto, rose 
3.7% to $11,026,789 in three 
months to June 30/61. 

Net asset value per share in 
same period declined 1.1% to| commie thier 6% jéi 
$9.44 ($9.54 at March 31/61). | Preferred: aoa 

This indicates net sales of | Alen eee ot tae ah 
53,134 shares during the quar- | Cstineew Power 51% .-. 
ter, increasing number outstand- : 
ing to 1,168,092. 

Fund during April-June 
quarter made new commitments 
in common shares of four com- 
panies and eliminated 12 other 
commons. 

Dom, Tar & Chem, 


Here are quarter’s changes in| imperia! Oi! 
sa, | Trans Mtn, Oj! Pipe 
detail: | Can. tron Foundries 
Dominion Bridge 
Ford Motor of Can. ..... 


| Bonds: 

T. Eaton Accept. 5%, % /81 
| Canada 44%4% /72 

Metro Toronto 6% /61 .. 


$ 
50,000 
500,000 


lommon: 
Bank of Montreal 

Bank of Nova Scotia 
Crown Trust Co. ... 
Nationa! Trust Co. . 
Traders Finance ‘A’ , 
Berns & Ca, 2, osccvcee 
Canodo Packers ‘A’ 
Fanny Farmer Candy 
Solada-S.-Horsey ...+. 

| Alta. Gas Trunk ‘A’ 





ONTARIO STAKING 

Half of Ontario’s 14 mining di- 
visions report increased staking | 
activity in first half 1961 — a| gibesies, Corp. 
total of 9,072 claims staked to end | 8.C. Forest Prod. 
of June, compared to 8,522 claims | gin"; R cm, Paper sees 
staked in first half 1960. How- | Consumers’ Gas rights .... 
ever, Department of Mines says | Sh¥'zgen.W & P+ 
number of licenses issued is down 
to 4,672 from 4,981. 


Webb & Knapp 
To Buy Shopping Centres Here 


, U.K. Interests 
MONTREAL (Staff) — Webb | Place Ville Marie development 


& Knapp (Canada) Ltd., and} in Montreal. 

British financial interests are} Officers of the new company, 
forming a new company to ac-| to be known as Triton Shopping 
quire shopping centres through- | Centres, will be the same as the 
out Canada. | parent Trizec. 

Webb & Knapp will be joined| Initially, the new company 
in the venture by Second Cov- | will acquire new shopping cen- 
ent Garden Property Co., Eagle | tres, valued at more than $40 
Star Insurance Co., and the/ million, at Vancouver, Toronto 
Philip Hill Investment Trust |and Halifax. 

Ltd., all of the U. K. | The Vancouver centre will 

The new shopping céntre in-|open next month; the one at 
vestment company is being or- | Halifax opens next summer and 
ganized as a subsidiary of Tri-| the one in Toronto — proposed 
zec Corp., the firm formed last|as the largest in Canada — is| 
year to own the $90 million'yet to be built. 


| J. Weed Industries ‘A’ ... 
Steel Co. of Canada 

Ashdown Hardware ‘B’ .. 
Hudson's Bay Co, rights .. 


SEauSeeseeees: 


segs 


StL LLtltLtlletes 
88383 


a 
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$838 





¥s: 
‘*! Do the investment possibilities in 


es. ELECTRONICS 
interest you? 


Why not investigate 


TELEVISION- 
ELECTRONICS 
FUND, Inc. 


A Mutual Investment Fund which 
provides investors with the op- 
portunity to participate not only in 
the fast-growing, dynamic fields of 
electronics, computors and televi- 
sion, but in other areas related to 
the space-age and the use of elec- 
tronic devices in industrial and 
consumer markets. 


Under skilful and experienced 

management, the Fund’s growth 

over the past 12% years has been most impres- 

sive, both in the matter of increased assets and 
dividends. 


For possible capital appreciation, income and 
diversification we suggest you inquire into the 
investment opportunities offered by the elec- 
tronics, computors and allied industries. For 
further information, contact any of our offices 
or mail the coupon below. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
Head Office: 355 St. James Street West, Montreal 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT, 

KITCHENER BARRIE PETERBOROUGH GODERICH WINNIPEG 

REGINA CALGARY EDMONTON VANCOUVER VICTORIA SAINT JOHN 

FREDERICTON MONCTON HALIPAX BOSTON NEW YORK 
ZURICH 


Labatt, Dutch Firm Join 
To Buy Chemical Firm 


A Canadian brewer and a big 
Dutch chemical firm have team- 
ed up in London, Ont., to form a 
new company for the manufac- 
ture and sale of pharmaceuti- 
cals. 

Canada Duphar Pharmaceuti- 
eals Ltd. is jointly owned by 
John Labatt Ltd., and Philips 
Canada, a subsidiary of Philips- 
Duphar of The Netherlands, one 
of the world’s leading producers 
of basic chemicals and pharma- 
ceuticals: 

New company has purchased 
Charles R. Will & Co., which 


-has been producing a wide 


range of medicines and drugs 
in London for national distribu- 
tion since 1922. 

Will Co. products will con- 
tinue to be sold under the pres- 
ent name. 

President of Canada Duphar 
is John B. Cronyn, Labatt vice- 


Abitibi Shipme 


president in charge of produc- 
tion. 

A. E. Will, general man- 
ager of the Will company, is 
vice-president and general man. 
ager. 

Scientific and research know- 
how of Philips-Duphar will be 
available to Canada Duphar, 
together with new products, 
Labatt’s President J. H. Moore 
says. 

Labatt’s is financing the new 
venture with present capital re- 
sources, he says, 

The London brewery plans to 
split its common stock on a 
three-for-one basis. This would 

jraise authorized capital to six 
million shares, of which 4,307,- 
895 would be outstanding. 

Company says annual divi- 

dend rate will be 46c a share, 
| equivalent to $1.38 on the pres- 
shares, against current 


| ent 
$1.30. 


nts Below 1960 


But Exchange Rate Ups Value 


Consolidated net profit of 
Abitibi Power & Paper Co., 
Toronto, for the six months to 
June 30/61 was $5,912,115, 
down 2.3% from the $6,054,403 
earned in firt half 1960. Earn- 
ings per share were $1.36 


($1.40). 


Net sales of $71,299,541 show- | 


ed a slight improvement over 
first half 1960, 
higher revenue on sales in U.S. 
and other foreign currencies. 

Newsprint sales rose in the 
second quarter, boosting first 
half shipments to less than 5% 
below the 1960 level. Sales of 
other products were about even 
with a year ago. 

President D. W. Ambridge 
says production for the rest of 
the year should be at or near 
levels existing in 1960, The con- 
trol of costs of production con- 
tinues to be one of the most 
serious problems. 


Labor contracts expired May | 


1, and in common with rest of 
the industry in eastern Canada, 
company has been unable to 
negotiate renewal terms. 


C-I-L to Boost 
Plastic Bag 
Facilities 

The Mastex Industries plant of 
Canadian Industries Ltd. at 


| Brampton, Ont., is undertaking a 


major expansion in facilities to 
make heavy - gauge polyethylene 
bags. 

The bags will be used for pack- 
aging a wide variety of dry 
chemicals of a corrosive nature 
and deliquescent (water-absorb- 
ing) materials such as powdered 
milk and calcium chloride. 

Other products which can be 
packaged to advantage in the 
heavy-gauge bags include fertil- 
izers, plastic resins, flour, salt, 
starch and silica. 

Successful field trials with 
heavy-gauge bags were conduct- 
ed by C-I-L earlier this year 
when all the bagged fertilizer 
output from its Chatham, Ont., 
plant was supplied to district 
farmers in polyethylene bags in- 
stead of the traditional multi- 
wall paper bags. 

‘Yne chief advantage in using 
polyetnylene bags for packaging 
of heavy goods is elimination of 
costly dry-storage space. Materi- 
als packed in the waterproof 
plastic bags can be piled outdoors 
and their contents will not be 
affected by rain, snow or cold. 

The transparent plastic will al- 
so enable heavy industries to use 
the “see what you buy” approach, 
so successfully used by grocery 
chains. 


WHAT IS 
INVESTMENT 
COUNSEL 
WORTH? 


Uniess it is related directly to your 
investment goals . .. nothing. Are you 
young or not so young? Are you 
married, single, widow or widower? 
A small investor or a large one? 
Only when basic information about 
you is applied to market data is 
investment counsel of value. This 
is why Babson’s have so many satis- 
fied clients: it is a personal service. 
You receive market data in a 
weekly Bulletin and when you 
want to act on it, reach for the 
telephone or write to us. 

Would you like to become a client? 
For complete information (no obli- 
gation) write or call: 


INVESTMENT COUNSEL 


iy 
Vix 


BABSON’S 


CANADIAN REPORTS LIMITED 


HARBOUR COMMISSION BUILDING 
TORONTO, ONTARIO @ TEL. 368-1631 


reflecting the 


The following unaudited re- 
sults compare basic figures. 
Six mos. ended June 30: ~ a 


71,200,541 71,167,792 
52,692,629 52,678,561 
334,631 484,199 
4,599,241 4,628,384 
49,380 60,000 
656,476 627,248 
928,117 937,410 
19,214 20,985 
6,645,000 
6,054,403 


Net sales 
less: Operating costs . 
| Add: Int. & other income 
less: Depreciation .... 
Depletion 
Employees retirement . 
interest 
Disc. funded debt .. 
6,777,000 
5,912,115 


Income taxes 
| Net profit 


Costello, Rosier 


‘New Abitibi VPs 


Abitibi Power & Paper Co. has 
appointed R. E. E. Costello as 
vice-president development, en- 
gineering and services, and C. H. 
Rosier, as vice-president, board 
products. 

Rosier has been president and 
general manager, Abitibi Corp., 
Alpena, Mich. Costello was form- 
erly manager of Panelboard Di- 
vision. 


Imperial Oil 
Net Off 5.2% 


Net earnings of Imperial Oil 
Ltd. for the first six months of 
1961 are estimated at $29,091,- 
000, or 92c a share. This is 5.2% 
lower than the same period in 
1960 (97c a share). 

Although sales volume was 
maintained and net crude oil 
production increased, earnings 





| were affected by. continuing 


pressure on product prices and 
by inventory adjustments. 
‘While the effect of the de- 
valuation of the Canadian dollar 
cannot yet be accurately esti- 
mated,” President W. O. Twaits 
reported, “we believe that im- 
proved demand for crude oil and 
the indicated upturn in the Ca- 
nadian economy will result in 
an improved performance in 
1961 compared to 1960.” 
Demand for Canadian crude 
oil increased substantially dur- 
ing the first six months chiefly 
in export markets, in which 
Imperial’s deliveries increased 
from 46,000 b/d to 61,000 b/d. 
Further increases in crude 
production are expected in the 
next six months as more Cana- 
dian crude oil moves into the 
Ontario market under the Na- 
tional Oil Policy, Twaits stated. 
Imperial also reported that 
expenditures on new capital fa- 
cilities, excluding exploration, 
were $24 million for the first 
six months of 1961, compared 
with $27 million for the same 
period last year. 


Outlook Brighter 
For Page-Hersey 


Anticipation of increased earn- 
ings for Page-Hersey Tubes Ltd. 
(FP, July 15) has been strength- 
ened with announcement of a $7 
million order for 400 mi. of 12 
in. line pipe. 

Chairman A, Macfadyen says 
the orders ensure that 1961 ship- 
ments will exceed 1960 total. 
Orders were received from West- 
ern Pacific Products & Crude Oil 
Pipe Lines Ltd., Peace River Oil 
Pipe Line Co., and Interprovin- 
cial Pipe Line Co. : 

Page-Hersey bids on other oil 
and gas transmission line proj- 
ects were being considered this 
week. 


CITY OF BRANDON 
MANITOBA 
TENDERS FOR DEBENTURES 


Sealed tenders marked “Tender - 
Debentures” addressed to the under- 
signed, will be received up to 12 
o'clock noon, Thursday, August 3rd, 
1961, for the purchase of 000.00 
City of Brandon Debentures (Tran- 
sit System) 20 year serial, dated 
July Ist, 1961, maturing $10,000.00 
eac. ear 1962 to 1981 inclusive, 
with interest payable half yearly. 
approved by the Municipal Boar 
of the Province of Manitoba. Prin- 
cipal and interest ww at the 
Canadian Imperial nk of Com- 
merce in Brandon, Winnipeg, To- 
— or le. may 
oe os % in coupon or a 
6%% coupon, or both. 

est or any tender not neces- 


sarily accep 
A. J. M. Bell, 
City Clerk 


By STEPHEN VITUNSKI 


N AN EFFORT to cut 

borrowing costs, a prov- 
ince and a city decided to by- 
pass the middleman and 
distribute their debentures 
direct to the lender. City of 
New Westminster, B.C., took 
only two hours to dispose of 
$150,000 542% 10-year serial 
local improvement deben- 
tures. The issue was sold at 


‘par through the piece, with 


no commissions involved. 
City Comptroller-Treasurer 
W. A, Greene believes that a 
bond issue of $350,000 or 
approximately $10 per capita 
could be handled annually in 
this way. He states that there 
is no problem in allocating 
maturities as older citizens 
want the short term bonds 
while the younger ones go for 
the longer terms. 


Alberta Government Tele- 
phones will have the provin- 
cial treasury department act- 
ing as order-taker for its $15 
million debenture issue (FP, 
July 15). It consists of $3 
million 434% Aug. 1/66 at 
98% to yield 4.92 and $12 
million 5%% Aug. 1/81 at 
981% yielding 5.37. 


~ * * 


Expected public financing 
by Sayvette Ltd, (FP, July 
23) is coming shortly. Bache 
& Co., Deacon Findley 
Coyne Ltd. and Ross 
Knowles & Co., are expected 
to offer 600,000 common 
shares at $7.50 per share. 
Sayvette, a new company, is 
scheduled to open first of 
two discount-type outlets in 
Toronto at Thorncliffe Park 
development in September. 


* * * 


Equitable Securities Can- 
ada Ltd. and J. H, Crang & 
Co. are working on secured 
note issue of Inter-Provincial 
Commercial Discount Corp, 
Company is engaged in com- 
mercial financing of manu- 
facturers and _ wholesalers 
through making loans against 
accounts receivable. 


~ * * 


Greenshields & Co. and 
Deacon Findlay Coyne are 
working on a $3.5 million 
debt financing for Canadian 
Hydrocarbons Ltd. 


* * * 


Bramalea Consolidated De- 
velopment Ltd., Toronto area 
developer, plans to raise 
money in the U.S. through 
sale of $6 million 642% sink- 
ing fund debentures due 1973, 
600,000 common shares and 
240,000 warrants. Package of 
$50 debenture, five shares 
and two warrants is priced at 
US$100. Proceeds are to be 
used to pay for outstanding 
obligations, development and 
for working capital. Under- 
writer is Shields & Co. 


~ * 7 


British - American Con- 
struction & Materials Ltd., a 
Winnipeg firm, has also gone 
to U.S. with $3.5 million of 
20 year 6% sinking fund de- 
bentures with warrants, and 
300,000 common shares, at 
$15 per share. A warrant, 
exercisable to 1969, for 30 
common shares will be issued 
with each $1,000 debenture. 
Proceeds from debenture sale 
will accrue to company while 
stock is being sold on behalf 
of present shareholders. 
Money to be used to repay 
debt, construct additional re- 
pair and manufacturing faci- 
lities, and to increase work- 
ing capital. Company is en- 
gaged in heavy construction 
and building supply distri- 
bution business in Western 
Canada. 


* * * 


A $640,000 issue of bonds 
of Quebec wholesale grocer 
Lamontagne Ltd., is being 
offered by Morgan, Ostiguy 
& Hudon Ltd. It consists of 
$140,000 7% serial bonds due 
Aug./62-66 and $500,000 
642% bonds due 1971, 


* * * 


T. G. Clark Ltd., is offering 
an issue of Calypso Food & 
Beverage Co. consisting of 
185,000 common shares at 
$2.75 per share. Present 
shareholders are selling 85,- 
000 shares, with remainder 
coming from treasury. To- 
ronto-based company makes, 
packages and distributes un- 
carbonated soft drinks “in 
disposable plastic bag. After 
financing 500,000 out of one 
million authorized common 
shares will be outstanding. 


” * 7 


Jenkin Evans & Co., and E. 
H. Pooler & Co., have under- 
written 100,000 common 
shares of Phantom Industries 
Ltd, (formerly National 
Hosiery Mills Ltd.) Toronto, 
to sell at $5.75 per share. 
Proceeds are to be used main- 
ly to reduce company’s in- 
debtedness to its banker, 
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Suggestions for August Investment 


Bonds 


Government of Canada.. 


Government of Canada 
Governmént of Canada 


Interest 
Rate % Maturity 


wun3Y 15 Dec., 1962 
4 1 Dec., 1964 
4% = 1Sept., 1972 


Price Yield % 
100.00 3.50 


99.25 4.24 
95.25 4.80 


Government of Canada Guaranteed: 


Canadian National Railway Company....5 
cae 


Province of Ontario...... 


Province of Ontario Guaranteed: 


5.07 
4.33 


99.00 
95.50 


1 Oct., 1987 
15 Apr., 1965 


The Hydro-Electric Power 


Commission of Ontario..... 3 


1 Apr., 1970 88.25 4.65 


The Hydro-Electric Power 


Commission of Ontario ..................00..5 
Municipality of Metropolitan Toronto 


City of Winnipeg 


The Consumers’ Gas Com 

The T. Eaton Realty Co. Ltd. , 
Industrial Acceptance Corporation Ltd...... 
Inland Natural Gas Co. Ltd. 3 6 


Stocks 


5.10 
5.40 
Soe 
5.18 
5.54 
5.71 
6.00 


99.50 
99.75 
99.50 
97.50 
97.00 
100.50 
100.00 


a 15 Nov., 1976 
5% 15 Oct., 1980 

514 1 Dec., 1985 
3 1 Feb., 1978 
5% 15 Dec., 1976 
5% 2 July, 1981 
1 June, 1982 


Present 
Market 


Indicated 


Dividend Rate Yield % 


Aluminum Company of Canada Limited 


414% Cum. 2nd Preferred 


2.25 48.00 4.68 


The Shawinigan Water & Power Company 


414% Cum. Preferred “B” 


48.75 4.61 


2.25 


Canadian Canners Limited 


Cum. Participating Class “A”.............000 
The Bell Telephone Company of Canada.... 
Canada & Dominion Sugar Co. Limited.... 
Canadian Imperial Bank of Commerce...... 
The Steel Company of Canada Limited 


14.25 
54.00 
21.00 
65.50 
72.00 


5.26 
4.07 
3.80 
3.12 
3.33 


75 
2.20 

80 
2.05+ 
2.40 


We offer, subject to confirmation, bonds plus accrued interest as principals 


shares plus brokerage as agents. 


tincludes Extra Dividend. 


Domution Securities Corporation LimITrED 


Toronto Montreal 


Winnipeg Calgary Edmonton 
London 


Fort William 


Established 1901 
Victoria Ottawe Quebec Alalifas 
St, Catharines 


New York London, Eng. 
Saint John 


Boston 


Vancouver 


Kitchener Brantford Hamilton 


50 King Street West, Toronto — EMpire 6-8181 


Que. Grocery 
Wholesaler 
Offers Bonds 


MONTREAL (Staff) — Mor- 
gan, Ostiguy & Hudon Ltd. are 
offering at par $640,000 first 
Mortgage Bonds, Series A of | 
Lamontagne Ltd., Quebec groc- | 
ery wholesaler. 

Of the total, $500,000 is 642% | 
sinking fund bonds carrying | 
stock purchase warrants, due 
Aug. 1/71. 

Remainder are 7% _ serial} 
bonds, maturing in  equal| 
amounts of $28,000 on Aug. 1| 
of each year from 1962 to 1966 | 
inclusive. They do not carry | 
warrants. 

Warrants entitle holders to} 
purchase 20 participating class | 
A shares, $1 par, for each $500 | 
principal amount of bonds. 
Price will be $6 per share to 
Aug. 1/63, $7 to Aug. 1/64 and 
$8 to Aug. 1/66. 

Lamontagne distributes on a| 
wholesale and retail basis groc- | 
eries, tobacco, confectionery, | 
toilet articles and sundries in 
the Lake St. John district, the | 
mining district of Chibougamau 
and the St. Lawrence North | 
Shore districts. 

Consolidated sales for year | 
ended April 30/61 were $8.2! 
million. 

Net earnings before taxes | 
have increased in the same per- 
iod from $15,607 in year to Dec. 
31/54 to $216,462 in 47 weeks |} 
ended May 27/61. According to 
prospectus, these results were 
prepared on a consolidated basis | 
and give effect to present fin- | 
ancing. 

Pro forma consolidated assets 
totaled $2,007,476 at May 27/61. | 
Working capital was $404,849. 

After giving effect to present 
financing, outstanding capitaliz- 
ation will be $1,640,000 in fund- 
ed debt, 89,537 Class A shares, 
$1 par, and 35,000 Class B 
shares, $1 par. 


ee ANNOUNCEMENT 


ELECTED DIRECTOR 


GEORGE C. STEWART 


| Mr. George C. Stewart hos been elected | 
to the Board of Directors of Scott Misener | 


Steamships Limited according to an oy 
nouncement by Captain R. Scott Misener, 
President and General Manager, follow- 
ing o recent meeting of the Boord. Mr. | 
Stewart is Vice-President and Resident | 


RTT RE 


KERNAGHAN & CO. LIMITED 
INVESTMENT SECURITIES 
2nd Floor, 67 Richmoxd St. W., TORONTO, EM. 4-4256 


Specialists in Special Situations. 


Government of Canada 444% bonds due September 1, 1983. 
Price 94.50 to yield 4.91% 


OUR PROFITABLE 
U. S.- CANADA LICENSING AGREEMENTS 
FILL YOUR EMPTY PLANT SPACE 


We have, or locate to order for a fee, such new business for Idle plents in the 
manufacturing and service industries. 


CANADIAN PLANT LOCATION SERVICE LTD. 
P.O. BOX 2396 OTTAWA, ONT. 


We are pleased to announce that 


MR. FREDERICK W. THOMPSON 


is now associated with our company 


CHICAGO-CANADIAN HOLDINGS LTD. 
11 Adelaide West, Toronto, EM 3-8002 


AIRCRAFT FOR SALE 


B50 Twin Bonanza. 2,200 Hours Total Time. Left Engine 340 hours. 
Right Engine 100 hours since overhaul. ARC 15D Omni Receiver and 
ILS, ARC 11A Range Receiver, ARC 11B Stand By Transmitter, R20 
Marker Receiver Lear LVTR. 36 Transceiver Lear 14 ADF, Taxi Light, 
Rotating Beacon, Carburetor Air Heaters. Excellent interior and exterior, 
$35,000.00. Contact 


CANADIAN SUPERIOR OIL LTD. 
703 - 6th Ave. South West, Calgary, Alta. 
ATTENTION: J. MAHOOD 


ANNOUNCEM EN] Se 


NEW PRESIDENT OF GMAC OF CANADA 
Matthews Succeeds Wilson Who Is Retiring 


WILFRID E. MATTHEWS W. ERIC WILSON 


Wilfrid E, Matthews, who has been vice president of General Motors Acceptance 
Corporation of Canada, Limited and manager for Eastern Canada, has been elected 
president of the company, effective Avg. 1, 1961, is was announced recently, He 
succeeds W. Eric Wilson who is retiring after an association with GMAC for 35 years. 

Mr. Matthews, a native of Toronto, joined GMAC in 1927 in the Toronto 
branch. He also served in the tondon, Ont., Regina, Sask., Calgary, Alta., branches, 
and os manager for Western Canade and later for Eastern Canada, He was elected 
a director in 1956 and vice president im 1957. 

Mr. Wilson, o native of Carleton Place, Ont., began his career with GMAC in 
1926. His experience hos been world-wide. He served in GMAC branches in Canada, 
the United States, Englond, Austrolia, and South Africo,. In 1955 he was nomed 


Director in Toronto of Royal Securities | manager for Eastern Canada, He wos elected vice-president ond general manager 


Corporation Limited. 
Sarre ener tenet it mami een sae or ot 


in 1957, He hos been president since January, 1958. 
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Who Has the Will 
To Fix the Fund? 


Two administrations during the past 
decade have turned Canada’s Unemployment 
Insurance Fund from an actuarially based 
unemployment payments scheme into a de- 
vice for slightly camouflaged federal welfare 
handouts. As a result there is now at a time 
of big need a balance of only some $110 mil- 
lion, the smallest since the war when calls on 
the fund were small. 

The appointment of a committee sounds 
fine but it has been asked to go over ground 
extensively harrowed by other experienced 
people. For three years, the Unemployment 
Insurance Advisory Committee and the Un- 
employment Insurance Commissioners them- 
selves have been churning out suggestions 
about how to cure what ails the fund. 

The new committee may well come up 
with some new proposals—but there has 
been no lack of sensible suggestions already 
put forward. The trouble apparently has been 
that most of the remedies proposed have been 
extremely unpalatable politically to govern- 
ments facing elections. 

To implement last November’s throne 
speech promise of legislation to safeguard 
the basic insurance purpose of the fund, 
Ottawa’s experts produced this package of 


How to be Popular 


There may not be rain on the prairies, 
but once again there is manna from Ottawa. 


We refer to the announcement made by 
the government that the western farmer will 
receive $5 a ton for all drought-stricken 
crops cut for use as fodder. 


This largesse for the prairie farmers is 
interesting. 

First. It encourages them to do what they 
should do and what many would do anyway. 
So it will be easy for the farmers to accept 
this intervention in their business. 


Second. It will hold down the price 
of fodder. This will keep all those farmers 
elsewhere who were clever enough to spe- 
cialize in fodder from making the profits 
they might have made, So if it is not fair, at 
least it is egalitarian. 


Third, It will save the taxpayer storage 
costs on inferior grains since the crop would 
only have added to Canada’s towering sur- 
plus of subsidized produce. So what’s lost on 
the roundabouts will be at least partially re- 
gained on the swings. 


Finally, it will boost the farmer’s income 
and spending power and thus the govern- 
ment will get some of its money back in the 
form of higher tax revenues which it suc- 
ceeds in collecting. Such are the insidious 
wonders of progressive taxation. 


Ottawa’s handout is a first-rate demon- 
stration of how to be very, very popular on 
the prairies at modest. cost to the public 
purse. But this is eold comfort, indeed, to 
the owners and employees of the 7,100 con- 
struction, retailing and manufacturing firms 
that went bankrupt in the first half of this 
year all over Canada. 


Justice Ex Machina 


Justice is being automated like every- 
thing else. 

Electronic recording equipment, says a 
report from the Bureau of Industrial Serv- 
ice, is now being used in the courts of four 
Canadian provinces to take down evidence. 
Interviews with distant witnesses are also 
obtained electronically. 

What with parking meters, speed radar, 
breathometers, wire-tapping and now mech- 
anized court reporting, Blackstone wouldn’t 
recognize the judicial system. 

Some of the innovations are admirable, 
others less so. One thing to be thankful for 
is that verdicts, judgments, fines and jail 
sentences don’t come from computers—not 
yet anway. 


Making Laws to Fit Faets 


Carl Gow of Winnipeg, new president of 
the Canadian Teachers’ Federation, thinks 
Canada should have a national school system. 
But the BNA Act, the country’s nearly un- 
changeable constitution, says that education 
is exclusively a provincial affair. 

This appears to dispose of the Gow idea, 
but not necessarily so. Current American 
experience supplies a comment. 

In the U., S., as here, education is consti- 
tutionally a local affair. But the federal 
power, in the shape of the Supreme Court, 
has in effect enacted a national school law 
forbidding segregation. Now President Ken- 
nedy wants to distribute billions in federal 
funds to elementary schools across the land. 

Despite protests that the jurisdiction of 
the states is being invaded, Kennedy seems 
likely to win this argument. If he does, the 
U. S. school system may be in process of 
very gradual nationalization. 

In Canada the central government is now 
involved in education through, for example, 
grants to universities and to the Canada 
Council. This trend is, of course, a far cry 
from federal schoo! legislation or school 
grants; and it may be that the obstacles to 


ideas: Cut some groups of married women, 
retired people and seasonal workers from the 
rolls; boost employer and employee contri- 
bution rates, possibly by as much as 50% 
(in addition to the 30% increase of two 
years ago). These suggestions would have 
restored the fund to its basic purpose—to 
provide insurance against the kind of occa- 
sional unemployment which happens to 
many in our industrial society; not to pro- 
vide off-work payments for seasonal workers 
who never expect year-round employment. 
The package was ignored because it was 
labeled political dynamite. 

What probably will have to be done here 
is what has already been done in the U, K. 
There a separate fund, bolstered by general 
tax revenues, was set up to cover seasonal 
workers and the original fund covering year 
’round workers was returned to insurance 
principles. 

But whatever the final outcome, this 
much is sure: 

It will take a really magnificent and 
prompt inspiration from the committee to 
alter the fact that, at present drawing rates, 
the unemployment insurance fund will be 
completely bankrupt by about next February. 


a national school system here are insuper- 
able. 

But the question of federal aid to edu- 
cation, in any and all forms, is at least open 
for discussion. The U. S. constitution is 
usually considered a much holier cow than 
the BNA Act but it is apparently no impedi- 
ment to President Kennedy’s program. The 
national interest, he argues, overrides what 
the founding fathers wrote nearly 200 years 
ago; and the same principle applies here. 


Matrons to the Barricades 


Picture scores of women in beauty par- 
lors snatched from under their disheveled 
dryers by the police and bundled into Black 
Marias as found-ins in a bootlegging estab- 
lishment. 

This, ridiculous as it may seem, is not 
beyond the realm of the possible. Hairdres- 
sers use BEER widely as a means of setting 
hair in the strange and wonderful ways that 
fashion dictates. 

BEER in beauty parlors is clearly against 
the law. That’s what the puristically mind- 
ed Ontario Liquor Board says. That’s right, 
says the branch of the provincial police 
which specializes in liquor raids. 

The big question now is this: Will the 
valiant officers descend on the beauty par- 
lors? The hairdressers are in an agony of 
nervousness. The BEER companies that sell 
to the hairdressers are also and justifiably 
on edge. 

Will the police strike? Will they use tear 
gas to subdue outraged matrons who have 
used beer on their hair for decades and fully 
intend to use it for more decades, whatever 
the politicians have to say? 

Pending change, we suggest that one 
of two courses of action be followed, Either 
the police should check with their police- 
women and discuss whether discretion would 
be the better part of valor; or the girls under 
the dryers should hold themselves poised and 
ready to drink the evidence when the con- 
stabulary appears at the door. 


Too Much Paternalism 


While this country was taking the lead 
in condemning South African apartheid, 
many responsible Canadians were embarras- 
singly aware that Canada has its own segre- 
gated group which does not enjoy the full 
rights of citizenship. 

We refer to the Canadian Indians. There 
is, certainly, no real parallel between the 
Canadian Indians and South Africa’s colored 
population. Canada’s sins have been sins of 
omission, rather than commission. But the 
fact remains that the Canadian Indian is 
still subjected to the kind of restrictive pa- 
ternalism which our political leaders rightly 
deplore in other parts of the world. 

This problem has now been recognized 
by a parliamentary committee on Indian 
affairs. Its recommendations propose sweep- 
ing changes in the Indian Act. These are very 
constructive, very practical and long overdue. 

The joint committee of MPs and Senators 
recommends “The government should move 
toward (developing) more self-governing 
bands and, to this end, more bands should 
be given control of their revenue funds”. 
The committee also calls for “a decrease in 
ministerial and governmental authority” 
over the Indians’ life. 

These and more detailed proposals, all 
designed to permit and encourage the Indian 
to assume the responsibilities and enjoy the 
benefits of full citizenship, are evidence that 
the committee spent its time well during the 
three years it has been sitting. 

When Parliament reconvenes in the fall, 
swift consideration and implementation of 
the committee’s recommendations should be 
high on the agenda. The present highly re- 
strictive, highly paternalistic Indian Act is a 
blot on Canadian democracy. 
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Post Scripts 


The New Governor 


Louis Rasminsky, 53, widely ex- 
perienced in the complexities of in- 
ternational finance, becomes Gover- 
nor of the Bank of Canada at a time 
when revaluation of the Canadian 
dollar is causing some _ concern 
abroad. 


Stepping up from deputy governor 
to succeed James E. Coyne, Ras- 
minsky has an international reputa- 
tion as a monetary expert, economist 
and administrator. He automatically 
became president of the Industrial 
Development Bank concurrently with 
his appointment as governor, which 
was announced in Ottawa this week, 


Born in Montreal, Rasminsky re- 
ceived his B.A. in economics from the 
University of Toronto in 1928 and 
went on to graduate work at the 
London School of Economics. During 
the 1930s he held a series of top jobs 
with the old League of Nations in 
Geneva, dealing with monetary and 
economic matters. 


In 1939 he returned to Canada at 
the invitation of Graham Towers, the 
Bank’s first governor, to organize the 
economic and statistical section of 
the Foreign Exchange Board. He be- 
came assistant, later alternate chair- 
man of the board. He was executive 
assistant to Bank governors from 
1943 to 1954. 

Rasminsky represented Canada on 
delegations at San Francisco in 1945 
and the UN Assembly in 1947. At 
the Bretton Woods conference in 1944 
he was appointed chairman of the 
International Monetary Fund draft- 
ing committee and has represented 
Canada on the IMF board since its 
inception in 1946. He has been execu- 
tive director of the International 
Bank for Reconstruction and Devel- 
opment (the World Bank) since 1950, 


He has attended numerous Com- 
monwealth and many international 
conferences on economic, financial 
and trade matters. He is a CBE 
(1946), honorary LL.D. Toronto 
(1953) and Fellow of the London 
School of Economics (1959). 

He has an authoritative, but 
warm, personality. He is married to 
the former Lyla Rotenberg of Toron- 
to. They have two children, Michael 
(24) and Lola (17), and live in Rock- 
cliffe Park, Ottawa. 


No Stranger 


Burton Francis Bowman, 52, the 
new president of Cyanamid of Can- 
ada Ltd., Montreal, is a native of 
Creston, Iowa, but is no stranger to 
Canada. As a businessman his ex- 
tensive traveling brought him here 
many times, both as vice-president of 
Huron Milling Co., New York, and 
as an executive officer of the Ameri- 
can Cyanamid Co. 

Cyanamid of Canada, is one of 
Canada’s oldest (1907) chemical 
firms. Company operates two large 
multi-product chemical plants and a 
limestone quarry in Ontario and a 
laminated plastic firm, and facilities 
for making medical and veterinary 
products in Quebec. 

Bowman, who succeeds Dr. L. 
Patrick Moore (now president of 


Arizona Chemical Co. — a joint ven- 
ture of American Cyanamid and In- 
ternational Paper Co.) is a graduate 
of the University of Iowa. He prac- 
tised law until his interest turned to 
sales and corporate management. 

He was with Pillsbury Mills Inc., 
Minneapolis, and, from 1952 to 1954, 
with Huron Milling, before joining 
Cyanamid as general sales manager, 
fine chemicals division. He became 
marketing director of the agricul- 
tural division in 1958 and in 1960 was 
named assistant general manager. 

An energetic and quick-thinking 
executive, Bowman is an outspoken 
proponent of scientific farming as the 
chief weapon against food shortage. 
A recognized authority in the U. S, 
in marketing practice, he has con- 
ducted several seminars and work- 
shops in marketing for the American 
Management Association. 

Personal details: Married the for- 
mer Eldred Frudenfeld of Minne- 
apolis. Three children. Enjoys golf, 
fishing and shooting. Before moving 
to Montreal, lived in Princeton, N.J. 
where he was a member of Spring- 
dale and Nassau Clubs, 


MR, HOULDING 


Bigger Share 


Canada’s fast-growing electronics 
industry is out for more business, 
Under the capable leadership of John 
Draper Houlding, who was elected 
president at last month’s 32nd annual 
meeting of the Electronics Industries 
Association, greater emphasis is being 
placed on research and export. The 
aim is a bigger share of the world 
market, The association has 114 mem- 
ber firms whose annual sales top $400 
million, 

Houlding, the young (39), dynamic 


president of RCA Victor Co., Mont- 


real, succeeds James Key, general 
manager of Aerovox Canada Ltd., 
Hamilton. 

Born in London, Ont., Houlding at- 
tended Ridley College, St, Catharines 
and graduated with honors in physics 
and chemistry from the University 
of Western Ontario. He served with 
distinction in Norld War II with the 
Royal Navy in the North Atlantic 
and the Mediterranean as a radar 
officer, 

In 1945 he joined Canadian Westing- 
house Co.’s electronics engineering di- 
vision, He made an extensive study of 
the Canadian electronics market po- 
tential and, on the strength of his 
findings, Westinghouse formed an 
electronics division and made Hould- 
ing the first sales manager. Later he 
became manager of the industrial 
products division, His business acumen 
was recognized when he was assigned 
to form and manage Westinghouse’s 
nuclear energy division. 

Houlding joined RCA Victor in 1957 
as vice-president in charge of tech- 
nical products, He became vice-presi- 
dent and general manager in 1958 and 
president in 1960. 

Tall (over 6 ft.) and of slight build, 
Houlding is an accomplished speaker 
(“you simply have to listen when 
he speaks,” says an associate). In his 
spare time Houlding enjoys photogra- 
phy, fishing and golf. He lives at 

Que., is married and has 
two children, Anne 15 and David 11. 


How to Create a Crook. 


It is our prisons that make our 
crooks. ® 

That is the view of W. E. Mann, who 
teaches sociology at the University of 
Western Ontario. A former chaplain 
at a reformatory and an experienced 
prison worker, Professor Mann makes 
proposals for changes in our prison 
system, 


By W. E. MANN 


Popular opinion ascribes juvenile 
and adult crime to such things as 
broken homes and slum environment. 
But, important as such influences may 
be, it is the experience of living in a 
prison, commonly dominated by the 
ideas, beliefs and values of the older 
actual criminals, which makes the 
crook. This experience turns irrespon- 
sible kids into scheming criminals. 

Not all inmates are affected by the 
criminal culture of the prison, Not all 
return to prison. But this fact re- 
mains: 70% to 80% do. Of the re- 
mainder perhaps 10% of young of- 
fenders are repentant for their single 
mistake and will never get in again. 
The other 10% are clever enough not 
to get caught again—working a racket 
they have perfected in prison itself. 

The great majority of first offend- 
ers, however, do reappear. 

Working with prisoners inside re- 
formatories and jails and helping to 
rehabilitate them when released on 
parole, these facts become clear: 

1. Most of their friends are ex-in- 
mates and they are easily contacted 
once out. Pool rooms and taverns are 
meeting places. The common experi- 
ence in the “joint” binds them to- 
gether. 

2. Very few young men in reforma- 
tories learn a useful trade. They are 
thrown out on the labor market with 
almost no job skills, and at most only 
$20 in their pocket. This, combined 
with very limited education—perhaps 


they have grade eight—makes any job 
very hard to get. 

8. Prison culture enforces a stand- 
ard of “only suckers work’’, and it’s 
smart to “earn a fast buck”. It teaches 
ways of stealing successfully. 

4. From prison society inmates learn 
or deepen disrespect, and even hate 
for authority. Attitudes and rules en- 
forced by guards don’t help. Result: 
They find it very hard to take direct 
orders, quarrel easily with bosses and 
often quit a job almost as soon as they 
get it. The pattern is a new job every 
four to eight weeks—if jobs are avail- 
able, that is. 

Once the first offender returns to a 
reformatory for a second “bit”, he 
knows the ropes, soon acquires some 
“standing” and at this point usually 
begins to define himself as a “crook”. 

What is needed is: 

First, smaller institutions. Most re- 
formatories and prisons are too large. 
It is not possible to do anything but 
a thankless punishment job with 500 
to 1,000 prisoners. 

Second, segregation of prisoners ac- 
cording to age and offence, Sex per- 
verts must be kept apart from other 
criminals. First offenders, mostly pet- 
ty thieves, should not come into contact 
with hardened criminals. 

Third, better guard training in 
terms of being more understanding 
with boys, not just being “tough”. This 
calls for men of extensive etlucation. 

Fourth, better training for prison- 
ers. More classroom education is es- 
sential. More facilities to teach prison- 
ers a useful trade — welding, body- 
work, bricklaying, carpentry and so on. 

Fifth, probation should be extended 
both for first and second offenders. 
Studies in Canada, the U. S. and other 
countries prove that probation is 
cheaper and pays off. 

Otherwise, the taxpayers’ 
goes down the drain. 


money 


*“Quote-Unquote”’ 


Ontario Securities Commission bulle- 
tin: 

“Northern Securities (Company) 
distributed literature posing the ques- 
tion—‘What is Your Stock Market 
1.Q.?’—and used the well-known device 
of long standing of giving the low mar- 
ket price and the highest market price 
of several successful issues, together 
with the possible profit per 1,000 
shares if the issue had been purchased 
at the lowest price and sold at the 
peak price. 

“One of the recipients of this liter- 
ature demonstrated his market I.Q. by 
directing the Commission’s attention 
to the fact that one of the mining is- 
sues used in this demonstration had 
never sold as low as 10c per share, as 


represented.” 
* * * 


Thief River Falls Times, Minnesota, 
commenting on the report of the 
Royal Commission on Publications: 
“The Canadian point of view is un- 

derstandable and the action that is rec- 

ommended appears to be reasonable. 

It is pro-Canadian but is not anti- 

American, and should not be resented 

on this side of the border. 

“Many Canadians read American 
publications and are well informed on 
the American point of view. It would 
be helpful to international understand- 
ing and goodwill if we Americans were 
regular readers of representative 
Canadian publications.” 

e ™ a 


Mrs. Dorothy Brown, 54-year-old Liv- 
erpool widow, who won $205,000 on 

a 35c soccer pool: 

“This kind of money comes as a tre- 
mendous shock. But it’s a kind of shock 
treatment I like.” 

a” * * 


Jim Comstock in the Hillbilly, weekly 
newspaper of Richwood, West Vir- 
ginia, which he edits, describing a 
recent visit to Ontario by a group 
of U.S, editors: 

“Now at least we have met her 
(Mayor Charlotte Whitton of Ottawa) 
and after a few words with her I un- 
derstand there is a slight slowness 
about saying ‘her worship’ when they 
allude to her, making it a kind of ‘her 
war ship’. 

“She is sawed off and hammered 
down and what is left is pure bulldog. 
Put together those American females, 
Pearl Mesta, Elsa Maxwell, Sophie 
Tucker and Tugboat Annie, divide by 
four and you get Charlotte Whitton, 
mayor of Ottawa. 

“Her worship is really a small keg 
of powder on stilts like feet. She was 
our greeter and greeted us with a les- 
son in history and geography that left 
all us editors pretty exhausted.” 


Erhart Regier, CCF, Burnaby-Coquit- 
lam, in the Commons: 

“This government, like the ostrich, 
is burying its head in the sand with 
respect to policies in foreign trade. 
They are going round the world with 
a big club over their shoulders, They 
are now attempting to browbeat even 
the government of the United King- 
dom. If we insist on burying our heads 
in the sand we will be left out in the 
cold. We will indeed have been found 
to have put all our eggs in one basket.” 


Stop Melf . . -« 


“Well now”, said the insurance agent to the 
newly-wed Angus, ‘now that you're married 
you'll want to insure your life.” 

“Awa’ wi ye”, said Angus, “she’s no’ that 
dangerous.” 


The Financial Post 


Member Audit Bureau of Circulations 
Member Business Newspapers Association of Canada 


RONALD A. McEACHERN, Editor, 


Editorial Admunistrator: C, C. Miine, 
News Editor: R L. Perry 
Investment Editor’ Pau) S. Deacon 


Chemica! Industries Editor: W. Lawrence Dack. 

Mines and Oils Editor Frank Kaplan; Assistant, John 
Black. 

Construction Editor: Forbes Gilbertson. 

Travel Editor: Beatrice Riddell 

Special Assignments: Ray Magladry, Norton Anderson, 
Terence Robertson, Gene Fleet, Basi] B. Jackson. 

Investment Assistants) H R Suydam, Pat Durrant, 
John Soganich, Neville J. Nankivell, Stephen 
Vituneki, - 

Assistant News Editors: P. G. Hunt, Ralph P, Young, 
Robert Jamieson 

Artists: Manfred Gotthans, 
Duplantier 


Walter Kopacz, Eugene 


Associate Editors: Dalton Robertson, J. B. McGeachy, 
John Irwin 

Ottawa: Leslie Wilson, Clive Baxter, 75 Albert St.; 
Centra! 6-0895 

Montreal: Amy Booth, Lauchie 
Chisholm: 1242 Peel St 

Washington: C. Knowlton Nash, 
N.W EMerson 3-6406 

Winnipeg: J K Edmonds, 832 Ash St., HUdson 9-2962, 

Taxation Consiitant iohn G McDonald 


Stephen Branch, 
UNiversity 6-9841 
3762 Jocelyn SM, 


Advertising Manager’ Austin A. Weaver. 
Circilation Manager: Robert Olivelia 
Promotion Manager: Stanley E. Caldwell. 
Eastern Manager Murray R Chipman 


Subscription: Singie copies 25c Yearly in Canada $8 
(two years $14); other countries $9 (two years $16), 


Advertising Rates Single insertion $11.76 per column 
inch, Contract rete upon request. 


Authorized as secund-ciass mail, Post Office, Ottawa. 
(Send forms 29B and 67B to Toronto address.) 


Indexed by The Canadian index of The Canadian 
Library Association published monthly and cumu- 
latively annually ano financial Index, New York. 


Other Publications and Services of The Financial Post 

CORPORATION SERVICE: A C. Bowman, manager. 
Complete service $38 monthly. For individual inves- 
tors $10 a year fo: service on 5 companies; addi- 
tional companies $2 each 

SURVEY OF MARKETS Yeariy $4. 

SURVEY OF INDUSTRIALS. Yearly $4. 

SURVEY OF MISES Yearly $5 

SURVEY OF OILS Yearly $4 

DIRECTORY OF NIRECTORS. $15. 


Pubtushed and Printed by 
MACLEAN-HUNTER PUBLISHING COMPANY 
: LIMITED 
TORONTO 2: 481 University Avenue. Telephone 362- 


5311. 
MONTREAL 2: 1242 Peel St. UNiversity 6-9841. 
VANCOUVER 5: Room 1004, 1036 West Georgia &t. 


MU. 3-8254. 
HORACE T HUNTER 


Chairman of the Board 


FLOYD S. CHALMERS DONALD F. HUNTER 
President Vice-President and 
Managing Director 


' 
MACLEAN-HUNTER LIMITED 
LONDON: 30 Old Burlington Street, London W.1. 
Cable Atabek. REGent 7941. 


MACLEAN-HUNTER PUBLISHING CORPORATION 
NEW YORK 17: 341 Madison Ave., ORegon 9-8266. 
CHICAGO 3: 79 West Munroe St., RAndolph 6-2808, 
Representative 
DUNCAN SCOTT & CO. , 
San Francisco 4: Fifth floor, 85 Post St. GArfield 1-7950. 
July 29, 1961 





HE COMMONWEALTH 

is a grand theme for 
school prize-giving days and 
royal visits; but it appears to 
be still an objective political 
fact of some consequence. 

When South Africa was re- 
cently booted, or manoeuvred, 
out of the brotherhood, as 
much too sinful to sit in the 
same church with righteous 
countries like Ghana, Malaya 
and Canada, the separation 
made world news. 

Now for the second time 
this year the Commonwealth 
is on the front pages. The 
reason is Britain’s wish to 
join the European Common 
Market. Before 1970 this 
commercial alliance will have 
internal free trade and a 
common tariff against the rest 
of the world. 

If Britain joins, Canada, 
Australia and New Zealand 
(among others) may lose 
their existing right to send 
foodstuffs and other commo- 
dities into the U.K. free of 
duty. Consequently there are 
loud squawks from _ these 
three countries. 

Neither the Canadians nor 
the Anzacs, it seems, can face 
with equanimity the prospect 
of losing “Imperial prefer- 
ence”’. 

This disposes of the notion 
that the Commonwealth is 
rather like an old school tie 
to be worn on patriotic holi- 
days. Evidently, from some 
points of. view, it’s a business 
proposition offering substan- 
tial benefits to regular cus- 
tomers. 

Of course it has been a lot 
more than that. In 1939 it 
proved to be the most reliable 
military alliance on earth, 
though never so advertised. 

But now, mainly though 
not solely because of Britain’s 
yearnings for ECM, it seems 
prudent to consider in what 
form, and for what purposes, 
the Commonwealth will con- 
tinue to live. There would be 
something rather melancholy 
about its survival as a mere 
club. 

In broad terms, its history 
up to now can be summarized 
in this way. “The Dominions,” 
to use an outmoded phrase, 
have successfully resisted 
proposals to organize it, give 
it defined aims and central 
direction, impose binding 
commitments on the mem- 
bers. Thus the current de- 
mand for inflexible trading 
arrangements is a reversal of 
form; and I think it’s too late. 

I don’t imply (though this 
might be argued) that rigid 
organizational plans rejected 
in the past would have work- 
ed out well. I only say that 
the Commonwealth no longer 
has enough cohesion, that the 
interests of the members are 
now too variegated, for 
schemes of that kind to be 

; feasible. 

Here are some of the ways 
in which centrifugal forces, 
as well as shifts in the power 
map of the world, have split 
up the fraternity. 

There is no longer a com- 
mon allegiance to the reign- 
ing monarch. Several of the 
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Where does the Commonwealth go 
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if Britain joins Europe? 


Commonwealth states are re- 
publics; and even in Canada, 
where Elizabeth II. still 
reigns, some people resent the 
fact that this is a monarchial 
state and some said they re- 
sented the Queen’s last visit. 

Perhaps the Common- 
wealth can live comfortably 
with republican forms; but 
it’s not even possible to say 
now that at least all the 
members are democracies. 
Pakistan since 1958 has had 
a military dictatorship; and 
Ghana under Nkrumah is 
hardly a model of democratic 
practice. 

How about common citi- 
zenship? When I arrived in 
Canada as a boy, and indeed 
up to 1947, a British-born 
person migrating to this 


came of this interesting pro- 
posal. There is no judicial 
link. 

These are a few examples 
of the splitting of the one- 
time, more or less unitary 
British Empire into separate, 
diverse, self-managing con- 
cerns. But by far the most 
spectacular illustration of 
this process is in foreign 
policy and defence. 

In the decades before World 
War II there was a great de- 
bate on this question: Should 
the Empire, as many still 
called it, have a single set of 
armed forces and a single for- 
eign policy? The idea (exact- 
ly like the NATO idea today 


’ which, oddly enough, nobody 


challenges as unsound) was 
that each member should 


“We must assume that 
Britain will join the Euro- 
pean Common Market; and 
this means that in time Brit- 
ain will figure as a province 
in the United States of 
Europe for which the em- 
bryo parliament and minis- 


J. B. McGEACHY 


country acquired all civic 
rights by merely staying 
here for, I think, a year. 

To this day, as in the past, 
a Canadian moving to the 
U.K. may vote, or even be- 
come an M.P. if he can make 
it, right away. But British 
migrants to Canada _ since 
1947 must wait five years, 
like migrants from anywhere 
else, for their “papers”. 


This may look fair enough; 
but it means that we’re 
further from common citizen- 
ship than we were 20 or 50 
years ago. 

The decision about South 
Africa was hailed as a kind 
of manifesto of “racial equal- 
ity” within the Common- 
wealth; but precisely what 
this means is not clear. One 
thing it evidently doesn’t 
mean for Canada (or, pre- 
sumably, for “white” Aus- 
tralia) is that our compatriots 
of the West Indies, Africa 
and Asia are at liberty to 
come and settle in the wide 
open spaces. 

Freedom of movement 
within the Commonwealth, 
except to Britain (and also, 
I have been told, to India), is 
a long-lost cause. 

At one time the judicial 
committee of the privy coun- 
cil, a U.K. tribunal, heard 
appeals from Canadian 
courts. If Canada was to be 
sovereign, it was proper that 
these appeals should be dis- 
continued, But there was an 
alternative scheme for a 
peripatetic Commonwealth 
Supreme Court, composed of 
top jurists from all member- 
countries, that would travel 
about, trying constitutional 
cases or cases involving more 
than one member, Nothing 


tries already exist.” 


make a military contribution 
and have a voice. 

But the decision, brought 
about chiefly by the exertions 
of Mackenzie King, was con- 
trary. The overseas members 
would create their own 
armies and navies, run their 
own foreign relations. 

This was no doubt how it 
had to be; but I have never 
understood the immense en- 
thusiasm displayed by King’s 
admirers, to this day, about 
his great victory over the 
scheming British imperialists. 
For the result of the triumph 
was that in 1939 we were at 
once up to our ears in the 
war — without having had 
any part in the diplomacy 
that led to it and conceivably, 
if stronger, might have pre- 
vented it. 

That controversy, however, 
is now stone-dead for the 
circumstances of 1939 will 
certainly not recur. Never 
again will Britain and France 
fire the first shots in a war to 
put an intolerably aggressive 
government out of business. 

Britain is no longer the 
world’s policeman. Though 
still actively busy as an Im- 
perial power, in places like 
Kuwait for example, the 
U. K.’s role in a major league 
war, if this disaster should 
happen, will be auxiliary to 
the U.S. Canada, as we all 
know, depends on the U.S. 
for defence and so does Aus- 
tralia. 

Here is a striking illustra- 
tion of the total change.in the 
world scene. Canadians 
fought for Harry Truman in 
Korea in 1950 but it never 
even occurred to us to fight 
for Anthony Eden in Egypt 
in 1956 — though the British 
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intervention was fully as jus- 
tified as the American, and 
though Canada’s interests 
were as much, or as little, in- 
volved in the one as in the 
other. 


The self-evident conclusion 
is that the Commonwealth, a 
firm military alliance up to 
1939-45, is no longer anything 
of the kind. As for unity in 
foreign policy, the idea has 
gone with the wind. Any 
session of the United Nations 
Assembly will make that 
abundantly clear. There is no 
“Commonwealth bloc” in UN; 
far from it. 


What, then, is left of the 
Commonwealth, except a tra- 
dition? There’s the Colombo 
Plan. There’s also the system 
of tariff preferences, now 
threatened by Britain’s anx- 
iety to get into ECM. But the 
overseas Commonwealth na- 
tions are asking the British 
to stick to the preferential 
arrangement. 


This puts Tory ministers, 
sensitive to Commonwealth 
opinion, in an awkward spot. 
On their complex commercial 
dilemma I only offer this 
widely held opinion. The 
U. K. must in the long run 
prefer ECM with 170 million 
customers to the Canada- 
Anzac market of only 30 
million. 


How would British voters 
react if the question were put 
to them? 


Looking for an answer, one 
must first note that the 
British public don’t under- 
stand the Commonwealth. 
“The Empire” they grasped 
— and loved or hated accord- 
ing to party affiliation. “The 
Commonwealth” is quite be- 
yond them. 


They have the strange no- 
tion they invented it. Of 
course it originated in North 
America and Benjamin 
Franklin was first with the 
idea. Though he signed the 
U.S. Declaration of Inde- 
Pendence in 1776, he had 
spent the preceding years 
telling everyone he, met that 
the Americans were loyal 
British subjects, never should 
or would rebel against that 
excellent monarch George III, 
but wanted only to enjoy 
British liberties and then live 
amicably as.a self-governing 
people within the Empire. 


This brilliant idea totally 
failed to penetrate English 
heads (except a small mi- 
nority) at the time. When it 
was re-invented about 100 
years later by a Canadian 
named Macdonald, the idea 
again failed to penetrate; 
and I don’t honestly think it 
has penetrated yet. 

During the war I lectured 
to London firemen (under a 
scheme thought up by Ste- 
phen Spender, the poet, to 
keep their minds from going 
moldy between blitzes) in 
fire-halls all the way from 
Wembley to Wimbledon. My 
solemn assigned topic was 
“the Commonwealth”. 

When I told the firemen 
Canada was an independent 
country and had voluntarily 
sent soldiers to Europe, they 
just didn’t believe me. It was 
obvious to them that Canada 
was either balmy or had 
acted on instructions from 
London, Anyway, they 
thought it was a bad show 
and Canada ought to be free. 

I daresay this ignorance is 
typical in the Labor party 
rank and file. 

Little Englandism also 
afflicts the Liberals, a mi- 
nority but influential. The 
justly famed Economist, a 
Liberal paper, can take the 
Commonwealth quite serious- 
ly but has coined the abbre- 
viation “Cwth” for use in 
funny pieces. These have 
managed to suggest, quite 
subtly, that Cwth is either 
something faintly absurd, like 
a gathering of tie-wearers 
with nothing in common but 
memories of the  head- 
master’s asperities, or else 
something  will-o’-the-wisp 
imaginary like a Celtic myth. 

The U. K. Tories, of course, 
simply adore the Common- 
wealth and Empire (for them 
the phrase must be spelled 
out in its full majesty) but 
their love is partly grounded 
in a conception of the C and 
E as a field of operations for 
pro-consuls, a token of Eng- 
land’s grandeur and a pos- 
sible accession to U.K. 
strength in the game of power 
politics. Thus Tory ministers 








are the ministers most likely 
to get crochety when Do- 
minion PMs show signs of 
rebelliousness (e.g., Curzon’s 
description of King as “ob- 
stinate, tiresome and stupid”) 
and to “take the Dominions 


. for granted.” 


My point is that there’s no 
real “Commonwealth party” 
in British politics. No Brit- 
ish party understands the 
Commonwealth. (Hence the 
ineptitude of early efforts to 
organize it.) “The Dominions” 
— I mean the “old” and quiet 
ones, not the new, contro- 
versial ones in Africa — cut 
no ice in British affairs at all. 


I am trying to imagine the 
situation if the British Tories 
went to the country with an 
appeal like this: “Look here, 
chaps, it would be good busi- 
ness for us to join ECM but 
for the dear old Common- 
wealth’s sake we just couldn’t 
do it.” This might get some 
votes in South Kensington, a 
London abode of Victorian 
old ladies, but not in any 
other constituency I can think 
of. The general response, I 
imagine, would be _ loud 
laughter. 


So we probably have to 
face the fact that Britain, in 
her own best interests, will 
indeed join ECM; and this 
means that, in the long sweep 
of history or perhaps in less 
time than that, Britain will 
figure as a province in the 
United States of Europe for 
which the embryo parliament 
and ministries already exist. 


In that event, what be- 
comes of the Commonwealth? 
Could it carry on without 
Britain, or with Britain as an 
honorary observer? What 
would its members consult 
and co-operate about? 


I only ask these questions. 
I don’t know the answers. 
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A Crusade For Top-Flight Government 


Top business management, members of boards of directors, the professions, 
etc., have all established high standards of education and proven ability as 
the basis of qualifications for employment, promotion, or appointment .. . 
and yet they are seemingly content to be governed by whatever calibre of 
men may be elected to varying levels of legislative bodies. 


More through luck than good management many able men and women are 
dedicating their lives to public service but they are far too few in numbers. 


The question Responsible businessmen must ask themselves is this: 


@ Can Canadians afford to entrust the expenditure of billions of dollars 


and stake the nation’s welfare in representatives who have no ability 
other than that of getting themselves elected? 


@ Has business a Responsibility in persuading men (or women) of proven 


ability to stand for public office in their respective communities? 


As indicated in previous advertisements of this series, business commands the 
means of doing something about it. By utilizing just a portion of their regu- 
larly paid schedule of advertising, and repeating the appeal with each ad- 


vertisement released, they could arouse public feeling to such a degree that 
only those candidates of known ability would have a chance of getting elected. 
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Afraid to Raid, 
But Beauty Beer 


Strictly Hlegal 


By TERENCE ROBERTSON 


Next time you are accused by 
a woman — wife or girl friend 
— of drinking too much beer, 
here’s the ammunition for a re- 
turn broadside of pulverizing 
size, 


Women, say the experts, con- 
sume about $100,000 worth of 
beer every month in Canada by 
the simple process of pouring it 
over their pretty heads. 


Some men may be so shocked 
they will think that if a few 
drowned themselves in it, then 
good riddance. 


But those of us who prefer a 
beautiful woman to a pint of 
beer will appreciate that one is 
to a degree dependent upon the 
other, 

This week I learned that beer 
has established itself in Canada 


as the prime wave-setter in the | 


creation of feminine coiffures. 


Ladies’ hairdressers, it seems, 
found many years ago that beer 
possesses qualities which give 
hair-dos an unequalled fullness 
known in the trade as “body”. 
It also enables waves to be 
wavier, and curls to stay curled 
longer, 

But Canadian liquor laws 
which, in most provinces, for- 
bid booze on business premises 
have made life difficult for these 
hair stylists. 


They’ve had to make do with 
a variety of manufactured lo- 
tions claiming to have beer 
bases. 

None, however, have proved 
as satisfactory as beer and, faced 


| ants he recently circulated hair- 

dressing establishments with) 
the offer of six bottles free if 
they would use only his brand. 

His success with this gimmick | 

is questionable because hair ab- | 

sorbs beer with impartial relish. 

| Any beer wil] do, flat or fresh. | 


| The Liquor Control Board of | 
|Ontario commented: “To have} 
beer on business premises is! 
against the law. If hairdressers | 
stock it for consumption in any 
form then it’s a matter for the 


police to investigate.” 


But the prospect of raiding| 
| beauty salons to make the pret-| 
tiest pinches in history seems | 


to appal the police. 


An Ontario Provincial Police | 
|spokesman said: “We’ve never | 
had a complaint of this kind. 
Until we do, we’re not getting | 
ourselves involved. 


“After all they’re not drinking 
the stuff.” 


Toronto city police agree. 


| “We know about it,” I was 
told, “but we have to use dis- 
cretion. Beer for beauty is simi- 
lar to having liquor around for 
medicinal purposes and we re-| 
gard it accordingly. 


“Most officers would consider 
it unwise to invade the privacy 
of a ladies’ hairdressing estab- 
lishment on such flimsy ground.” 








It is estimated in the trade 
that an average establishment 
probably uses 10 large bottles of 
beer a month. On the basis of 
5,000 hairdressers across Can- 
ada, the monthly consumption 
must, therefore, exceed $100,- 





by angry demands from the 
ladies, the hairdresser has had 
to stock up with beer and pray 
that no policeman would have 
the nerve to start sniffing under 
hairnets. 


Although once through the 
gilded portals of subdued, mink- 
strewn beauty parlors, you are 
likely to be assailed by the 
stench of stale beer you are un-| 
likely to see a bottle on display. 
It stays hidden out of sight. 

A Toronto hairdresser told 
me: 


“Of course we use beer. How 
else could we reassure our cus- 
tomers that their hair will re- 


main set for a reasonable time? | 
| 


“Most of our clients insist on| 
having beer. But consume it 
via the mouth? Never! Such a 
horrible muck really, you 
know.” 


000. 


mela) olela 
Reports 


Food 


DAVID & FRERE LTEE., Mont-| 
real, net profit was $218,099 in year | 
to March 31/61, down 144% from| 
$254,774 the previous year. 

Sales level was maintained de- 
spite uncertain business conditions, 
L. R. Philie, vice-chairman and 
managing director says. 


Higher operating costs have been | 
compensated by savings realized 
through use of new equipment. 


CONS. INCOME ACCOUNT 
Years Ended Mar, 31: 1 
Net earnings 
Less: Depr. 
All interest .... 
Prov. for taxes .eee 


1960 
771,231 
237,660 

97,188 
181,609 





Another haughty beauty, 
whose own coiffure glistened 
with the sparkle of champagne 
at least, said: “Yes, we use beer, 
although it’s not strictly legal 
to have it on our premises. 


“We tried to conform to the 
law some months ago and stop- 
ped providing beer. But our 
customers were so insistent, we 
had to start using it again.” 

Three more beer and beauty 
palaces expressed similar views 
and a fourth hairdresser said: “I 
just won’t have beer on the 
premises. 

“It’s against the law and in 
any event I hate the smel] of 
the stuff, 


“Those of my clients who in- 
sist upon having beer put on 
their hair are told to bring their 
own. They don’t mind. They 
come to appointments with the 
bottles in their handbags.” 


At least one enterprising 
brewery salesman has exploited 
this unexpected market. 


According to my trade inform- 


ANNOUNCEMENT See 


JEAN LACROIX 


Mr. Jean Lacroix has been named Presi- 
dent and Managing Director of National 
Telepix (Canada) Limited. He was form- 
erly associated with Stovin-Byles Ltd., 
and prior to that with National Telefilm 
Associates (Canada) Lid, 

Nationa! Telepix (Canada) Limited, a 
newly formed public company, will dis- 
tribute films for use on television in 
Canade and the British Commonwealth. 
Al present it holds rights to 500 motion 
pictures known as “Mack Sennett’ and 
“Hal Roach" subjects. One of the most 
popular in the series is the adapiation 
for television of the “Our Gang” comedy 
films, Others are the “Stan Laurel” and 
the “Oliver Hardy" series. National Tele- 
pix (Canada) is also negotiating for 
rights to a variety of other films. 


254,774 
61,893 | 
161,000 
31,881 


Net profit 
Less: Cl. A divds. 
Cl. B divds. 
Surplus for year . 
*Deficit. | 
Earnings per Share and Dividend Record: 
Class AS cccccccces $10.57 $12.35 
3.00 3.00 
3.00 3.00 
6.79 8.39 | 
7.00 7.00 | 
taking participating | 


*4,794 





Before (tafter) 
feature into account. 
anes available under participa- 

on. 

Shares o/s at Mar. 31: 

Class A, n.p.v. ... 

Class B, n.p.v. .... 


20,631 
23,000 


20,631 
23,000 | 


BALANCE SHEET—MAIN ITEMS | 
As at Mar. 31: 1961 1960 
Cash & invests. $363,311 $270,296 
Inventories ... 421,061 424,959 
Total curr. as 1,582,174 1,556,216 | 
Mtge. rec. eecee 26,000 154,500 
Fixed assets* .....0. 3,659,190 3,717,948 
Total assets .....,,.. 5,267,364 5,428,664 
| Total curr, liab. ,,, 532,525 639.031 
Long-term debt ..... 1,800,000 1,850,000 
Capital stock .... ~ 322,923- 322,929 
Surplus 2,611,910 2,616,704 
*After depr. 2,130,064 1,879,897 
Working capital 1,049,649 917,185 


Containers 


OAKVILLE WOOD SPECIAL- 
TIES LTD., Oakville, Ont., had a 
consolidated net loss of $50,381 in 
1960, compared with a net profit of 
$36,666 the year before. 


Earnings from operations fell far 
| short of expectations, President S. J. | 
Zacks states. Sales were lower as a/| 
result of falling prices, closer com- 
petition and generally poor fruit 
crops due to adverse weather con- 
ditions early in the growing season. 


Company added a new machine, | 
known as the contropress, to its | 
Southampton, Ont., plant last year. | 
With this addition, it was able to 
introduce a new product, “South-| 
dene,” a pre-finished panel surfaced 
with a polyester laminating film. 

With the introduction of “South-| 
dene,” company is hopeful of many | 
new product possibilities in the! 
panel field. | 

| 








CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 
Net oper. inc. ....... 
Less: Loss on disposal 
of fa, .... 
Net earnings 
Less: Deprec. 
Bond int. 
Inc taxes . 
Net profit 
Less: Pref, divds. .... 10,563 
Surplus for year .... 60,944 
tLoss or deficit. aCredit. 
Times Bond Interest Earned: 
Before deprec, . 0.44 


1959 
$141,770 | 


1,9425 
139,828 
55,332 
23,110 
24.720 
36,666 
11,057 
25,609 


10,065 
52,591 
22,800 
414,945 
160,381 


6.05 
Sees 3.66 
@ Dividend Record: 
$29. $20.44 
6.00 
0.26 


Shares o/s as at Dee, 31: 
6% Pref., $100 par . 
Common. 2.p.v. 


1,737 1,794 
100,000 100,000 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dee, 31: 1960 1959 
Cash & Dom, bds. .. $2,290 $4,745 
Inventories . 828,346 
Total curr, assets .. 1,241,687 





Long-term debt . 
Capital stock .... 
Capital surplus 
Earned surplus 
“After depr. of .... 
Working capital ..... 
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| JOBS— 


a 


rounds up 


Building permits issued by Canadian municipalities have been 
higher in value each 
month this year as 
compared with 1960. 
Their value in May 
was $247.7 million, 
13.8% above 1960 and 
7% greater than in 
1959. The five-month | 
total was $807.8 mil-| 
lion ($695.3 million) 
and $866.6 million in 
1960 and 1959). In 
comparison with last 
year, commercial, in-| 
stitutional and govern- 
ment construction was 
lower while residential 
building permits have 
exceeded 1960 by 40%, 
and industrial were 
32% higher. 

The rise of 2.6% in the volume of industrial production in May | 
was less than seasonal with the result that the index, when 
seasonally adjusted, dropped a little below the April figure 
of 168.9, to 168.6. It was still 0.8% higher than a year ago. 
Manufacturing production declined 1% with a decrease of 
1.7% in non-durables and of 0.1% in durables. Mining produc- 
tion advanced 2.2% in the month. 

Seasonally adjusted shipments by Canadian manufacturers with 
an estimated May value of $1,828.6 million were down 5% 
from the previous month and 8.4% from a year ago. Small 
percentage declines took place in the value of inventories held | 
by most manufacturing groups. New orders worth $1,981 
million were received during the month, an increase of nearly 
6% over April but fractionally lower than in May/60. Orders 
on the books at the end of the month were 0.8% below April 
and 4% below a year ago. 

Labor force gained 50,000 over May estimate of 6,542,000, an 
increase of 138,000 from a year ago. The number of persons 
seeking jobs was estimated at 370,000, 5.6% of the labor force, 
compared with 457,000 or 7% a month ago and 315,000 or 4.9% 
in June/60. 

Canadians spent 2.5% more in May than a year ago. Retail sales 
were valued at $1,456 million, bringing the total for January- | 
May to $6,399 million, down 0.5% from the same 1960 period. 
Sizeable gains have been chalked up by grocery, department, 
variety and family clothing stores and fuel dealers. Seasonally 
adjusted, however, May sales were down fractionally from 
May/60 due to a 6% decrease in motor vehicle dealers’ sales. 


BUILDING PERMITS UP 
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Major Weekly Indicators 


Change from 
Pre- Month Year | 
vious ago ago 
Week % % 
6156 -—666 —53.6 
(July 22) 691 1,231 —57.1 —47.7) 
37.3 423 —162 +381 
Steel ingot production .. (tons) (July 15) 125,908 128,565 —419 4+15.5/ 
Index of production? ..........(July 15) 131 134 = 1.5 +15.9 
T.S.E. industrial index ..,......(July 25) 581.56 57982 —08 
Yield 114 stocks coscccese (July 24) 421% 4.18% 0.2 


Chartered Banks 
Personal savings . ($ millions) (July 12) 
Loans outstand. ($ millions) (July 12) 
NHA mitge. hidgs. ($ millions) (July 12) 


Cdn. dollar a 7 (US. ‘cents av.) (July 25 ) 96.905 96.787 


Carloading totals ......cese0..- (July 7) 70,436*102,663 
Eastern Canada ... (July 7) 43,624 *63,541 
Western Canada ........++...(July 7) 26,812 *39,122 
Iron and steel mfg. (July 7) 976 *1,514 
Ores, concentrates .(July 7) 10,445 *13,767 
MR CRNNUNIB os i: 6:cieu-xie0es ae Ue 2) 573 *819 
Lumber, timber, plywood .,..(July 7) 4370 *7,201 
Cement aenes (euy |? 820 *1,120 

Bank of Canada holdings of 
Securities . ($ millions) (July 19) 
Short-term govt. . ($ millions) (July 19) 
Long-term govt. . ($ millions) (July 19) 
Other securities . ($ millions) (July 19) 


Latest Date 
or Week Ended 
Passenger car production (July 22) 2,714 


Truck production 
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2,814 2,796 
784 765 
1,931 1,933 


25 25 





Department Store Sales 

% change from year earlier . (July 8) +25 +2.9 + 2. 
+ Based on average weekly production in 1957-59 of 96,108 tons 
* Nine-day end-of-month period. 


Facts by the Month 


—Change From— 
Two 
One Months 
Month Ago 
Previous % 
166.2 +3.8 
147.7 


Year 
Ago 
Latest Month 
May 170.5 
May 151.7 
May 154.9 
Apr. 143.8 
Apr. 134.7 
Apr ic9.8 
Apr 234.3 


WHAT WE PRODUCE— 
ain all Industries (Index) 
aIn factories (Index) eseece 
sTotal nondurable goo eeeee 
Food & bev. 
Textiles 
oe eee 
Chemical products . 


> zt 


- 
j 
i 
aI LO 


eft 
Us Wis 
+] +++ 


sTotal durable goods (Index) 
Iron and steel products 
Primary iron & steel 


++ 

Phew 
BUM | CoH | BRwWUis 

+1] 


+ 
a 
wre | Soe, 


260.0 
172.2 
167.2 
112.6 


«—From mines (Index) 
Metals 


1+ 


Qucs/| #ue| wurauon 


| 
rr 


—From farms 

Cattle delivered (000) 

Hogs graded (000) ... Sesaneee eee 439 564 
Grain mill products (Index) ... 141.5 130.3 


—From sea 
East Coast catch ($000) 
West Coast catch ($000) .,... 


2,809 
879 


—From forests 

Newsprint (000 tons) ..... a 549 
U.S. publishers’ stocks (days) ay 7 43 
Pulp (000 tons) 932 


—In powerhouses 

Electricity (million kwh.) 9,414 

WHAT WE SELL— 

sRetail sales ($ millions) see 
Dept. store sales ($ millions) . 
Wholesale sales ($ miljions) 
eMfrs, outstg. orders ($ millions) 
Pass, car sales (units) 


WHAT’S ON HAND 
eMfrs. inventories ($ millions) . oe 
Dept. store stock sales ratio ....see:: 


SPENDING, SAVING POWER— 
Labor income ($ millions) 
Dividend payts. (Index) 


1,358 
May 110.5 
Apr 5 722 
May 2,019 2,026 
Apr. 43.666 


May 
May 


Apr. 1,540 
June 111.9 


(Ann, rate) 


June 6,222 
June 370 
June 5.6 


#Persons with jobs (000) ....... 
sJobless seeking work (000) ., 
sDo. (% of labor force) 


CONSTRUCTION— 
Contract awards ($ millions) .... 


FOREIGN TRADE— 
Exports ($ millions) ..,..... 
Imports ($ millions) ....0. 


MONEY— 
Money supply ($ millions)* 
Cheques cashed ($ millions) ....se0+. 
Life insurance sales ($ millions) .... 
Notice deposits ($ millions) May 8,328 “ 
Current public loans ($ millions) .... Apr. 6,430 +5 
*Total deposits, less Govt. of Canada deposits, iess float, plus notes in circulation 
outside of banking system. 


Apr, 13,666 
June 26,861 
May 400 


| PRICES— 


129.0 
231.3 


June 129.0 


Consumer prices (Index) 
June 271.4 


+11 

Wholesale prices (Index) —0.4 

STRATEGIC MATERIALS—Production and Supply— 
Latest 
Month 

June 5556 

Apr 169 17.5 

Apr. 35.2 35.0 


Month 
yr. age 
434.1 


Yr.to % chge. yr. 
date te date 
3,124.3 +01 
70.0 +1 | 
140.8 -3 
631.0 —2 
2,496.7 --3 


Steel ingots’ (000 tons) 

Nickel (000 tons) . 

Primary copper (000 tons) .. 
sLumber exports (millions fbm) Feb. 276 355 
sLumber (millions fbm) ............. Apr. 537 720 

éIngots only - previous series included steel) castings 

eNew item this week 

Index based production 1#49<100, dividend payments index 1956—100; consumer | 
price index 1949100; wholesale price index 1935-39 = 100 


Date of issue for your file, The Financial Post, July 29, 1961. 


| Paid-in surplus 


Come-Hither Tax Deals 
‘Unsound’ Says New Study 


Tax concessions by munici- 
palities to new industry are 
generally “undesirable and un- 
sound” except in unusual cases, 
a new study says. 


The Institute of Public Af- 
fairs at Dalhousie University 
and the Canadian Federation of 
Mayors & Municipalities jointly 
sponsored the study—now pub- 
lished under the title “Municipal 
Assistance to Location of Indus- 
try.” 

Its main conclusions: 


> Municipal effort can influence 
decisions by industry to locate 
only after the choice of sites has 
been narrowed to a few with 


| more or less equal advantages. 


> Proportion of industry open to 
municipal influence is not large. 


> A tax concession is in effect a 
subsidy paid by other taxpayers, 


jand may reduce funds available | 


for municipal services. 


> Any tax concession a munici- 


pality can afford is rarely big 
enough to affect operating costs 


Company Reports 


Oils 


GENERAL PETROLEUMS| 


DRILLING net profit in year ended 

March 31/61 was $86,656, compared 

to loss of $346,089 previous year. 
Net loss on operations was $178,- 


740. Company reports gain of $265,- | 


396 on disposal of fixed assets. 

President C. R. Spencer says 
company was operating 23 drilling 
rigs, including four under lease, at 
June 26/61. During February, one 
rig was destroyed by fire in central 
Alberta. 


CONS. INCOME ACCOUNT 

Years ended Mar. 31: 1961 1960 
Gross revenue ...... $6,978,386 $6,427,390 
Net earnings 412,194 
Add: Gain on f.a. ., 
Less: Deprec. ........ 

Interest cheers 
Net profit & surpl. . 

sLoss or deficit. 
Earnings per Share and Dividend Record: 

Cl. A & ord.: Earned $0.08 $0.30 

None paid. 

Shares o/s as at Mar. 31: 

Class A, 50c par .. 750,537 

Ordinary, 50c par .. 400,000 


CONS. BALANCE SHEET—MAIN ITEMS 


As at Mar. 31; . 1961 1960 
COON ee waciesacessin $250 $275 
Inventories 21,497 18,739 
Total curr. assets .. 1,387,818 1,641,234 
Fixed assets? ‘. 2,564,763 2,848,476 
Total assets 
eT Se rere 
Total curr. liabs. , 
Mortgage pay. 
Capital stock on seeee 
Operating deficit , 


702,466 
55,817 


86,656 09346,089 


750,537 


3,952,581 
500,959 
1,722,371 
98,236 
575,269 
259,433 
1,816,138 1,816,138 

+After deprec. 1,937,006 
Working capital $334,553 $803,158 
tExcess of curr. liabs. over curr. assets, 


4,489,710 
900,301 
2,444,392 


575,269 
346,089 


400,000 
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Crosswise or lengthwise? 

|to any extent in an industrial! The way freezing pipes are 
| plant. laid in a curling rink affects 
> Tax concessions may lead to|the movement of the curling 
competitive bidding by munici- | stone. 

palities, so may such other Controversy on the better way 


methods as sale of land below|to lay pipes has been hot in 
cost. |curling circles for some time. 

> Prosperity of existing indus- | 
try is more important than at-| piping — that is, pipes 
tracting new industry. j}across the path of the stone— 
> Good services, well adminis- | have the result of a scientifical- 
tered, are more likely to attract | ly controlled test to back them 
industry than financial con- | UP. 

cessions. 

The published report of the 
istudy, made by Dr. Stewart 
Fyfe, includes theories on indus- 
trial location, ways to affect 
industry’s costs, all types of sub- 
sidies plus other methods of 
winning industry. 

It also surveys by provinces 
icurrent legislation on tax con- 
|cessions and other inducements. 

The report is available at 
$1.25 per copy from Dalhousie 
University, Halifax, or from the 
federation, whose offices are in 
the Sheraton- Mount Royal 
Hotel, Montreal. 


sulting engineer in refrigera- 
tion set out to decide the issue. 


He borrowed a stone-throw- 
ing machine — designed by R. 
M. Werlich, president of Wer- 


Ont. 


with crosswise piping, the other 
| with the lengthwise type. 
His report is now in. 





is achieved with the freezing 


rink.” 

Because of this ‘draw,’ “the 
curling game can be played 
with more skill and accuracy of 
the broom and weight, irrespec- 
ltive of the kind of game 
| played.” 

The question got into scien- 


Dredging 


CANADIAN DREDGE & DOCK 


CO., Toronto, consolidated net profit} ,..: si 
declined 22.5% to $621,687 for year|tific hands back in 1952 when 


to April 30/61. |W. W. Schnarr of Noranda, 


Dredging fleet worked well below | Que., issued an appeal to sev- 
its capacity, because of very intense 
competition for a volume of work | 
considerably less than that available 
during past five years, Chairman 
Frank M, Ross and President J. F. 
Hamill say. 


contracts and from settlement of 
Seaway claims. 

Capital expenditures were $2,- 
250,000, mostly for machinery and 


Construction department’s con- | equipment. 
tribution to earnings was higher | 


; , CONS. INCOME ACCOUNT 
| than in any previous year. 


Years Ended Apr. 30: 1961 1960 

| Net earnings .. $1,627,573 $2,039,583 
Less: Depr. res 46 390,582 
Income tax . 846,450 

Net profit 


Competition for the smaller vol- 
ume of dredging work available 
will probably continue to be very 1 
intense, and the outlook for good | Less; DING. ---.++eees 
earnings from dredging is not very; Note 
favorable, chairman and president 
say. 

Substantial volume of construction 
work is in hand. 


3 
538,550 
621,687 
470,400 
151,287 


eeeeees 


588,000 
214,551 


corded in the accounts resulting in tax 
reductions which have been deferred. 
Earnings per Share and Dividend Record: 
$1.06 $1.36 
0.80 1.00 
Shares o/s as at Apr. 30: 
Common, n.p.v. 


CONS, BALANCE SHEET—MAIN ITEMS 
As at Apr. 30: 1961 1960 
Cash & Dom. bds. .. 

Inventories 
Total curr. assets 
Fixed assets* ... 
Total assets . 
Total curr. liab. 
Def. 
Capital stock ...ccses 
Capital surplus ..ese. 
Earned surplus . 
*After depr. of 
Working capital ., 


Company’s claims on account of 588,000 
changed and different conditions, 
etc., encountered during perform- 
ance of certain St. Lawrence Sea- 
way contracts are still subject to 
negotiation and settlement. It ap- 
pears that one might be settled with- 
in the next few weeks and the other 
before the end of the current fiscal | 
year, company reports. 


588,000 


352,786 
5,496,045 
- 4,712,242 2, 
10,408,287 8, 
3,458,505 1, 
597,000 
1,691,625 
7,500 
4,653,657 
4,486,690 
2,037,540 


5,249,188 
877,070 
326,258 
777,763 
inc. tax ... 








4,502,370 
4,069,191 
3,471,425 


Earnings will depend to a large 
extent on profits from construction 


Now, supporters of crosswise | 
laid | 


R. A. Stencel, a Toronto con- | 


lich Industries Ltd. of Preston, | 


He assembled movie cameras | 
ito record the pattern of stones | 
on two otherwise identical rinks | 
at Toronto’s Granite Club—one 


. $1,769,895 $1,993,135 
190,097 | 


347,000 | 
1,691,625 | 
7,500 | 


THE FINANCIAL POST 
| Engineer Settles Dispute 
Over Curling Freezer Pipes 


eral parties (including Stencel) 
to see if the freezing pipe argu- 
ment couldn't be settled scien- 
tifically. 

Curling clubs have tended to 
|avoid cross-wise piping because 
| of higher costs, Stencel says. 

He believes there are only 
about a dozen rinks so equipped 
in the country—some in North- 
ern Ontario, one in Quebec 
City, three in the Toronto area, 


m= ANNOUNCEMENT Sess 


A. C. LESLIE DIRECTOR 





“A greater draw of ine stone | 


pipes running crosswise to the | 


} 
| 
| 


| 
HORACE JOHNSON 


A. C. Leslie & Co. Limited announce the 

election to the Board of Directors of 

Horace Johnson, Product Manager, Steel 
| Sales. 


te a meet ee en remeron 


CRANE FOR SALE 


Peine slewing tower Model 
40/50. Used five months. 162 
foot boom, load lift over 3% tons. 
|| For particulars write 
| P.O. Box 173, Edmonton, Alta. 


802,551 | 


— For tax purposes company is | 
claiming depreciation in excess of that re- | 


| FOR SALE 


EXECUTIVE SUITE 
OF FURNITURE 


comprising Director's Walnut Desk, 
Cabinet, Bookcase, Three Chairs and 
Secretary's Desk Unit, Posture Chair, 
Stationery and Three Filing Cabinets 
|| and Reception Table, Two Chairs, 
|] Office Valet. $1,600. 


Phone EM 4-7957 


View at 443 University Ave. 
Toronto 


PCOPLG 
am KC 


very week across Canada, company chairmen and presidents read The Financial Post. So do general 
managers, secretary-treasurers and many others in the management and supervisory levels of business 
and industry. @ Many cabinet ministers and deputy ministers also read The Financial Post. ™ Moreover, the 
people who are next-in-line read The Post regularly: the up-and-coming young men who will be entering the 
top decision-making group. ™ FP is important to management, hence important to you as an advertising 
medium. Use it regularly to reach and sell to Canada’s biggest buyers. (In 1960, The Financial Post ranked 
second in advertising linage among all weekly publications in North America.) The Financial Post 
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Bennett-Ottawa Accord 
On Columbia Coming? 


By LESLIE WILSON 


OTTAWA (Staff) — Federal 
officials are bracing themselves 
for a new round of bargaining 
soon with B.C.’s_ Premier 
W. A. C, Bennett about ar- 
Tangements on the Columbia 
power project. 


There are real hopes here’! insist that all Canada’s share be 


that Bennett’s session of the 
provincial legislature, which 
begins Aug. 1, will lay 
ground for an understanding on 
the Columbia quite different 
from that in prospect when 
Ottawa signed the international 
treaty with the U. S. last 
winter. 

Expected during the B. C. 
session: 
@ Legislation to create a pro- 


vincial hydro authority along | 


the | 


| 
| 


|» Ottawa might 





the lines of Ontario Hydro to} 


been taking turns at guessing 
what Bennett’s real plans are. 

They have prepared two 
changes in position to meet 
what are conceived to be Ben- 
nett’s new intentions: 
> They would consider leaving | 
some downstream Columbia 
benefits in the U. S. rather than | 


used to supply the Vancouver 
area, 

Since last November, the gov- 
ernment has been re-assessing 
the long-standing policy of pro- 
hibiting all substantial power 
exports. 
sweeten the 
offer on Columbia financing. At 
the moment, it consists of a pro- 
posal to lend B. C. half the cost | 
of the Columbia storage struc- | 
tures, but nothing toward the 


From Bennett’s viewpoint, a 
takeover makes sense because a 


provincial utility pays no cor-| 


poration taxes. 
@ The B. C. Energy Board 
study about Columbia and 
Peace River power costs is ex- 
pected to supply data on which 
firm plans could be made to 
build the Columbia storage 
structures. 

If Bennett, following his spe- 
cial session of the legislature, 
will agree to negotiate financ- 


ternational Columbia treaty, 
Ottawa sees some hopes of com- 
promise ahead. 

But if Bennett insists on 
ditching the Mica dam — which 
is part of the international ar- 


|rangement with the U. S.; on | Use in Canada 


Wood Pulp, 
‘Wrapping | 
Paper Up 


MONTREAL (Staff) — Cana- 
dian production and exports of 
wood pulp and wrapping paper 
| are well on the way to bettering 
last year’s totals. 

For the first half of the year, | 
| wood pulp output is ahead 3.6% 
| to 5,716,268 tons and exports are 
j}up 7.7% to 1,376,681 tons. 
For the month of June in- 
| creased export demand advanc- | 
ed output 4.9% to 978,068 tons. | 
Wrapping paper exports are| 
|up 9.3% to 18,532 tons in the| 
| first half of the year and pro-| 
|duction has jumped 5.1%. 

Paperboard production is still | 


|ing arrangements with Ottawa | hovering just under last year’s, 
on the basis of the present in- | Shipments. 


| For the half year output is off | 
10.9% to 482,377 tons and ex-| 
ports are down 4.8%. 

Here are the details: 


1961 1960 
Tons 


| Change | 
| WOOD PULP % 
Month of June 
| Output 978,068 
722,775 
Experts ..... 242,241 
Six months from Jan. 1: 
5,716,268 


931,992 - 
719,979 + 
219,013 


5,515,045 


A 


leaving all Columbia benefits in | 


Bear Covering 
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On the U.K. Stock Market 


Special Correspondence 

LONDON — Government 
measures, actual and potential, 
aimed at strengthening the 
U.. K. economy continue to 
dominate the London stock 
market. 

Price trends have been helped 
in some instances by bear cov- 
ering. Industrials, steels and 
government bonds were up 


early this week from levels of 


a week earlier. 


Public 
given their first opportunity to 


take an interest in a investment | 
| Bowater Paper 


trust managed by the banking 
house of N. M. Rothschild. This 


lis the Rothschild Investment 


Trust, which has an authorized 

share capital of £3 million. 

A placing is being arranged 
debentures and ordinary 

with the debentures 


of 
stock, 


|priced to give a yield to re- 


demption of just under 7%. 


| Prospective yield on the ordi- 
|nary stock is 334% gross. 


The directors express the be- 


investors are being | 


| Imperial Chemico! ... 


| British Motor 


| John Summers ...+++ 


Arrangements continue to be 
made for the trading of Com- 
mon Market stocks in London. 
Latest is Montecatini, the 
Italian chemical and mining 
group. 

Imperial Chemical Industries, 
one of the biggest U. K. indus- 
trial groups, is soon to have a 
share quotation in Amsterdam. 

Here are recent Canadian 
prices on leading securities:. 


{Supplied by Wisener, Mackellar & Co., 


Teronto) 
July June 
17 2% 
Bid Bid 
eR 
8% 
1.70 


Recent 
Bid Ask 
$ 


8 
1.63 
5% 
1% 
4% 
24, 
10, 


Industriols: 


C.P.R. 4% nic. pref. . 
Courtaulds 

Daily Mirror ‘A’ 
Hawker Siddeley . 
Hudson's Bay Co. 


5 

1% 

4“ 
24, 
10% 


23% 
9% 

Motors: 

1%, 

9%" 


2% 4 

Jaguor 10% 10% 
Oils: 

British Petroleum ..... zm 

Shell Trons. & Trading 17% 17% 

Royal Dutch 31% 31%, 
Steels: 

Colvilles 

Dorman long ....+0+ 

Steel Co. of Wales ... 

Stewarts & Lioyds «++ 


6% 
17% | 
33% 


6% 
16% 
32% 


9% | 
4" 

5% 
6% 
6% 
7%" 


BY, 
4 
5% 
6% 
7%" 
7%, 


7% 
3% 
4% 
5% 
6", 
United Stee! Cos. 6% 


Seuth African: 
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Aids Prices |A“Stock Quotation’ 


updated by TILDEN rent-a-car_ aoe 


One of those heavenly days that cannot die. 
—WILLIAM WORDSWORTH (1770-1850) 


| You'll have heavenly days to remember, if you include a TILDEN 


car in your vacation plans. A shiny new Chevrolet or Pontiac for 


i\lief that over the next few 


eo 2°° 10% 10% ''% | that “‘see Canada First’”’ holiday—a dependable car at the end of 





cost of transmission lines. 


This comes to a loan of $172 7% 6% 


3.75 3,35 


6% 


President Brand } oe é ; ge 
3.60| a flight to any Province from Newfoundland to British 


Blyvoors 


Columbia. 


j : | Output 
the U. S. and on supplying the ° months there are likely to be 


manage all power arrangements 
| Use in Canada 4,273,482 
with Peace | &erts 


4,227,949 


t-4, 

0 
+10. 
+3, 
+1, 
1,277,885 +7. 


9 
6 
6 
+77 


1,376,681 


in the province. 

This could mean a provincial 
takeover of the $750 million 
privately-owned B. C. Electric 
Co. and its merger with B. C. 
Power Commission, the govern- 
ment’s public utility. 

@ The long-awaited B. C. En- 


ergy Board Study about costs | 


of power on the Peace and Col- 
umbia Rivers. (FP, March 11). 

Ever since Justice Minister 
Fulton’s Commons statement 
about the Columbia negotia- 
tions in which he spelled out 
his exasperation about Ben- 
nett’s change in position (FP, 
May 27), federal officials have 


| million at market interest rates | Vancouver area 
(of $458 million required to | River power, Ottawa will use | 





build storage structures and | 
transmission lines). 

Here’s why the B. C. steps | 
ahead make sense, 
federal viewpoint: 
@ B. C. Hydro Commission, | 
with the combined assets of | 
B. C. Electric and B. C. Power 
Commission, it is argued here, | 
would be an appropriate body | 
to manage the Columbia op- | 
eration. 

It would have the necessary 
financial and technical re- 
sources. 


everything you ever wanted in a 


PORTABLE 


> 


> 


Stenorette 


NOW 
SAVE 


$7 2-50 a 


COMPANION 


NOW AVAILABLE WITH FREE 
Battery Charger 


*For a Limited Time Only 


Stenorette Companion is not a scaled-down 
tape recorder. It’s a working tool, specially de- 
signed to keep pace with your thinking. Pop it 


into a briefcase, pack it in a suitcase . . 


. the 


Companion, small as a book, light as a camera, 
travels with you wherever you go, 


HERE'S WHY STENORETTE COMPANION IS SO SUPERIOR: 


Fully -transistorized for 
instant use. No warm-up 
time needed. 

Uses same tape as Standard 
Off ce Stenorette 
Pushbutton operation 
throughout 

Duplicate microphone 
controls for all functions 


@ Lapel microphone for 
interviewing, research, etc, 

@ Upto 45 minutes of 
continuous dictation 

@ Powered by lifelong, 
rechargeable battery 

@ Handsome sturdy carrying 
case available 


COMPATIBLE, TOO! 


This is the Standard desk top 


GedUh) 


UL LL) 


Stenorette’-TD§ 


* with either dictating or transcribing 


equipment 


Fully transistorized. Flick-of-the-thumb microphone con- 
trol lets you dictate, backspace, review... and if you say 
it wrong, erase as you say it AGAIN right! Error-free 
dictation with a Stenorette makes it easy for secretaries to 
do everything right the first time! 


r-——-—SPECIAL LIMITED OFFER! 


DeJur of Canada Limited, 
184 Bay Street, Toronto 1. 


Portable Dictating machine [) 


COMPANY once cceee 


f------------------ 


Please send send me information on the desk top Stenorette Companion 


Please send me information on the desk top Stenorette-TD [] 
Please hove your representative call for a demonstration [ } 


Please reserve [] Sienoretie Companions @ $169.50. Cheque enclosed. 


oe eee PP Pee eee ee eee eee eeeeeeee 


| 


j 
j 
| 


| 
} 
| 
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its authority over power exports 
to scuttle his plans. 
There isn’t much doubt here 


from the |" the constitutionality of this | ios > Senate 
|authority. The British North | 
|America Act gives provincial | 


legislatures authority over 
“local works and undertakings 
except those which extend be- 


yond the limits of a province.” | 


This, it is felt in Ottawa, 
rules out any possibility that 
B. C. might successfully defy 
the federal government on con- 
stitutional grounds. 

A direct clash between 
Ottawa and Victoria on the 
Columbia might well kill the 
Columbia treaty. 

Some urgency is attached 
here to the development. 

If work on the power struc- 
tures were to begin this year, it 
would be five years before first 
power deliveries begin. 


The costs of thermal power | 


have been sinking in recent 
years. It is argued in Ottawa 
that the U. S. may begin some 
extensive plan of thermal 
power development for the Pa- 
cific Northwest unless it can be | 
assured that Columbia hydro | 


| PAPERBOARD 
Month of June 
| Output ...... 
| Use in Canada 78,886 
| Exports 8,659 
Six months from Jan. 1: 
| Output 482,377 
426,937 
48,154 


WRAPPING PAPER 
Second Quarter 
| Output 

;U 


83,782 83,578 
76,421 


9,172 


486,766 
430,910 


xports 50,593 


81,887 
| Use in Canada 70,698 
| Exports 11,726 


74,738 
64,369 
8,824 





| _ Six months from Jon. 1: 
| Output 160,313 
| Use in Conada 136,574 
Exports 18,532 


152,496 
132,313 

16,951 
| 
| 


| Assets. Down 19% 


Net assets o1 ' Mutual 
| Fund, Vancouver, declined 18.9% 
|to $1,249,279 in three months to 
June 30/61. 
| Net asset value per unit in same 
| period rose 0.75% to $6.63 ($6.58 
| at March 31/61). 
There was net liquidation of 
| 45,703 units, reducing number 
| outstanding to 188,273. 
| Fund still continues to hold 
| short term bonds and convertibles 
in anticipation of higher interest 
rates and lower bond prices, 
fund’s investment adviser says. 
Here are changes for the quar- 
| ter: 


Bonds: 





power will indeed be available 
in five years. 


Canada 3%/6) «sees 
Do., 3%2%/62 «+ 
Simpsons 5%/76 woes 


Bond | 








Doesn’t Panie Poster Men 


Poster advertising signs are 
leaving the green fields along 
highways for the bustle of city 
and suburban locations. 

This is a steady, long - term 
trend which likely will continue, 
advertising spokesmen and 
sign-makers say. 

That’s one reason why the in- 
dustry generally is only mildly 
upset over a Quebec government 
decision to enforce its anti-sign 
regulations along _ provincial 
roads. 

Most provinces permit bill- 


boards, except on controlled- | 


access highways. 

But such permission is hedged 
with a variety of restrictions on 
type of sign and distance from 
the highway. 

Some companies in the in- 
dustry say they have soured on 
highway signs in proportion to 


the steadily rising speed of road | 


travel. 

“Who can see and read a sign 
while going 60 mph?” one com- 
pany executive asks. 

Ontario’s regulations are typi- 
cal of most provinces. 


Signs are banned on the 


super-highways and controlled- 


Nigeria Buying 
Mobile Homes, 
Offices Here 


Negotiations are almost com- 
pleted for a pilot order from 


Nigeria for over $250,000 in Cana- | — 


dian-built mobile homes, mobile 
offices and factory - engineered 
homes. 

S. Z, Laufer, executive vice- 
president of African Business 


Corp. for Development has been | 


negotiating the order with Gen- 
eral Coach Works of Canada Ltd., 
Hensall, Ont. Canadian firm is a 
subsidiary of Vought Industries 
Inc., Dallas, Texas. ABCD has an 
office in Montreal. 

The units will range in price 
from $1,500 to $7,000 and will 
probably be shipped before the 
end of this year. 

Potential for such units in Ni- 
geria and other African states is 
high, a spokesman for General 
Coach told FP this week. 

A five-man purchasing commit- 
tee from Nigeria is expected in 
Canada early 
will visit Hensall to discuss pos- 
sibility of additional orders. 


LEITCH GOLD 
Production from Leitch Gold 
Mines for six months ended June 
30 was $640,942 from 18,518 tons 
milled. This compares to output 
value of $637,697 from 16,228 tons 

milled in first half 1960, 


next month and/| 


access highways. 

On others, they are governed 
by regulations. An average size 
}sign must be at least 175 ft. 
from the road. 

“We hold no brief for ugly 
| highway signs and we approve 
of sound regulations to govern 
the placing of road billboards,” 
an outdoor ad official says. 

One sign manufacturer, J. I. 
Johnstone. of Toronto, argues 
that “attractive signs help break 
the hypnotic effect highway 
driving has on motorists.” 

There is one prominent bill- 
board advertiser in Ontario who 
\likes the medium, poster men 
point out. 

This is the Quebec tourist 
|branch which — until now at 
|least — has been enthusiastic 
|about the power of its roadside 
| messages. 
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| DEACON 
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Estate Planning 
Business Insurance @ Estate Toxation 


330 UNIVERSITY AVENUE 
Toronto 1 — EM. 8-7432 


me ANNOUNCEMENT 


| STANDARD RADIO 


APPOINTMENT 


| 


DAVID A. WILLIAMS, C.A. 


W. C. Thornton Cran, President, announc 
es the appointment of Mr. David A, Wil- 
liams as Secretary and Treasurer of | 
Standard Radio Limited, which owns and 
operates radio stations CFRB Toronto, ond 

| CJAD Montreal. 

| Mr. Williams joined the organization 

| in 1960, after extensive experience with 

‘ other Canadian companies, 


| attractive investment opportu- 


nities in the U. K. 


‘Pembina Volume 
Increases 8.8% 


Oil volume through the pipe- 


| line system of Pembina Pipe Line 


Co. averaged 119,700 b/d for the 


|six month period ended May 
| 31/61. Daily volume for the com- 
| parative period of last year was 


‘Mutual Bead Fund! 


110,000 b/d. 


Extensions to the 
iod with 27 mi. of pipeline built 
to service 25 new batteries. 
Installation of automatic cus- 
tody transfer facilities at bat- 
teries in the Pembina field is con- 
tinuing and 12 batteries were 


| automated during the period re- 
| sulting in a total of 136 batteries 


being automated at May 31/61. 
The company was naturally 
disappointed at the recent recom- 
mendation of the Alberta Oil & 
Gas Conservation Board turning 
down applications to export nat- 


| ural gas liquids into the U. S. 


“Your company will continue 
its efforts to expand in areas 
which will contribute to the 
further growth of the company,” 
President James Scott states in 
an interim report to shareholders. 


War 31 Perpetual ... 


gathering | 
| system continued during the per- 





Govt, Bonds: 
Convers. 5/71 
Transport. 3/78/88 . 
Victory 4/76 


—— $ per £100 ——. 
253 256 25) 255 | 
159 162 158 163 | 
271 «+274 270 275 
151%_153%_ 148 152 
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Just phone TILDEN—the CANADIAN name in world-wide car rentals. 
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GUARANTEED 


All funds in this plan invested in first mortgages 
insured by Central Mortgage & Housing Corp., an 


agency of the Government of Canada. 


® Certificates are in units of $1,000. and 


pay $60 per year (6%). 


® Unconditionally guaranteed as to prin- 


cipal and interest. 


® Redeemable at ANY time, but if re- 


deemed during 
calculated to 4% 


the first year —re- 
current account basis. 


© Current accounts pay | 4%, 


interest 


payable quarterly on minimum quar- 


terly balance. 


eAccounts opened by the 10th of the 
month earn interest from the first of 


the month. 


FARMERS & MERCHANTS 


TRUST COMPANY LTD. 


Eastern Head Office: 1175 Union Ave. — Montreal — UN 6-6551 


Other offices in: 


Calgary, Edmonton, Medicine Hat, Saskatoon, Montreal and Nassau, N. P., Bahamas 
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Celluloid, the grandfather of modern plastics, was developed in 1870 by an American printer, John Wesley 
Hyatt. He mixed nitro-cellulose with camphor and subjected the mixture to heat and pressure. This produced 
a substance which could be molded to any desired shape and subsequently became “as hard as horn or bone.” 


Builders of progress... 


Progress—the successful result of somebody's search for a better answer. In 1870 it was the 
introduction of the first plastic. In modern construction it is the Package Plan, 
as introduced in Canada by our founder, the late Finley W. McLachlan. 


He built a service which offers Canadian industry a single, responsible source for 

every phase of a construction project, from preliminary discussion to a finished building. 
Site selection, architectural and engineering design, cost estimates, construction, financing 
and leaseback—the McLachlan Package Plan is tailored to your every need. 


The rapidly expanding list of McLachlan clients includes such internationally known 
corporations as: A&P Food Stores, Ansco of Canada Ltd., Atlas Copco Canada Ltd., 
Robert Bosch (Canada) Ltd., Canada Packers Ltd., Canadian General Electric Co., 
Canadian Westinghouse Co.- Ltd., Dominion Stores Ltd., Dunham-Bush (Canada) Ltd., 
Du Pont Co. of Canada (1956) Ltd., Moore Business Forms Ltd., R.C.A. Victor 

Co, Ltd., Rexall Drug Co. Ltd. 


If there’s a new building or extension in your future, 
write today for our illustrated brochure on the Package Plan. 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto ¢ RUssell 1-5661 
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By BEATRICE RIDDELL 


handsome Arab youths, the 


I had an exciting drive up| coarse camel cloaks of bearded, 


the Grossglockner, highest peak 
in Austria, in a rented car. I 
stalled three times at about 15 
deg. angle, but apart from that 
no problem. Magnificent view 
from the top. 

Then I came down and 
drove to a delightful mountain 
lake resort and stayed in an an- 
cient chateau. 

It was another stage on a 
Grand Tour of Europe (and 
North Africa), and certainly a 
sharp contrast from Tangier 
where I'd been not so long 


before. 


But to get back to Tangier. 

As I wandered through the 
narrow, crowded streets of the 
Medina (old town by the Kas- 
bah) my senses worked over- 
time trying to absorb all the 
strange sights, sounds and smells 
of this legendary city. 

There was color — the scar- 
let fezzes of the men in Euro- 
pean clothes, the striped calf- 


turbaned men who might have 
stepped out of the pages of the 
Bible. 

Well-to-do Arab women pass. 
ed by wearing the traditional 
haik (long flowing robe and 
hood) and the face-hiding veil 
— which accentuates the humor 
and the alertness of the eyes, 

Chie young matrons wore the 
newer, less cumbersome djel- 
lebah of fine wool. Incongruous 
fashion touches were stiletto- 
heeled, rapier-toed shoes and 
matching handbags, red nail 
polish and sun glasses. 

But these were also visitors 
to the Medina. 

The poor who live in this 
cramped, stinking section wear 
tattered robes, big straw hats. 

On one corner curbside I saw 
a mother suckling her baby. 
Beside her, a stooped blind man 
in brown, monk-like robe stood 
begging. 

In more prosperous areas of 
the city, merchants were tak- 


Is 
length bloomers and capes of ing stock. 





HOWTO SEE 


Those who know Europe like it at its 
uncrowded best—during the latter part 
of August and throughout September. Now 
BOAC shows you how to have more fun, 
see more places, more economically, when 
the real Europe comes alive, You'll want 
this late summer vacation —but you'll have 
to plan now. This book tells you how. 
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TAKES GOOD 


JUST PUBLISHED- IT'S FREE 
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BRITISH OVERSEAS AIRWAYS CORPORATION 3 
130 Bloor Street West, Toronto 5, Ontario .122 


Please send me my FREE copy of BOAC’s 24-page 
“GUIDE TO EUROPE’S GAIETY” 


ALL OVER 
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| By Moslem law, a wealthy} 
man must give 242% of all his| 
assets to the poor at the begin- 
ning of each year by the Moslem 
calendar. 

And the poor, surrounded by 
the disease and squalor of the 
Medina, could well do with 
some handouts. 


the fantastic jangle of dialects 
and the whine of fruit vendovs. 
* * * 

Tangier today is said to be 
a pale copy of yesterday’s city 
of intrigue and vice. Since the 
end of the international admin- 
listration of the city (1956) and 
lits integration within the She- 
reefian Empire, smugglers, pros- 
titutes and shady businessmen 
have found it much more dif- 
ficult to operate. 

But black market currency is 
still peddled in the Medina, Big 
business is still conducted over 
|mint tea or whisky in the Café 
de Paris, the international elite 





Algeria is discussed in every 


restaurant and alley. 
7 id * 

It is a city with a dual per- 
sonality. Right beside the old 
section is the modern city of 
tall, elegant buildings, European 
cafes, English-like tea houses 
and swank shops. 

Outside each one the shoe- 
shine boys wait. They’ve learn- 
ed the appropriate phrases in 
many languages, They stop 
everyone. I saw a boy with a 
filthy rag offer a shine to a 
woman wearing the barest white 
sandals. 

In the shadow of Christian 
churches and Jewish syna- 
gogues, faithful Moslems hurry 
to their prayers. 

I listened to the strange, 
haunting wail of Moroccan sing- 
ing — accompanied by a violin 
(played cello fashion), guitar | 
(more like the Portuguese tian 
the Spanish version), banjo-like | 
instrument, drums and tam- 
bourines. But a few hours later 
as I sat in my hotel room 
listening to the night sounds of 
Tangier, the mood was shattered 
by a rousing chorus of “It’s a 
long way to Tipperary” from a 
group of English tourists liv- 
ing it up in some nearby cafe. 


~ * 





Tangier is an international 
city with a large European pop- 
ulation (about 50,000 out of 
110,000). You will find res- 
taurants offering as succulent 
French, Italian, Spanish or Eng- 
lish fare as any in Europe. 

But don’t miss Moroccan cui- 
sine. There are several excel- 
lent restaurants — clean and| 
respectable. 

As I lounged back on my| 
couch in one of these (Mara- 
haba Palace) I didn’t mind that 
tourist touches such as photog- 
raphers to take “souvenir shots” 
have crept in. It is still a de- 
lightful new experience. 

This ancient building beside 
the Kasbah was once a Moorish 
Palace. Its cool tiled walls, rich 
furnishings of thick carpets, 
elaborate lanterns, tall candle- 
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Buy Cook's Travelers Cheques and 
“save 25% on the issuance charge, 
Safe. Spendable everywhere. Prompt 
refund if lost or stolen. Backed by the 
world’s largest Travel Organization, 


COOK’S 


TRAVELERS 
CHEQUES 


In $10, $20, $50, $100. and $250 denominations 


STILL ONLY 75¢ PER $100 
WHY PAY MORE? 


at authorized banks, travel agencies 
and all Cook's offices. 


THOS. COOK & SON 


still congregate at Dean’s, and/f 


|ged and said unexpectedly of 


Oe oA A I 


But there was laughter among |% 


an OE Rte NR tyes oe 5 a ene, 


:|the Caribbean to give first-class 


HAIRPIN TURNS up the Grossglockner, highest mountain 
peak in Austria. 


sticks on low tiled tables create 
a mood of eastern opulence. 
Big, handsome waiters mag- 
nificently clad in scarlet Moroc- 
can bloomers, jackets and fezzes, 
are attentive but not in the least 
obsequious. Minstrels squat on 
the floor before the diners. 
The menu that night was) 
formidable but delicious. It 
consisted of spicy thick soup, 
fish omelette, shishkebab (serv- 
ed with olives to cool the palate 
between mouthfuls), chicken 
pie (sweet with cinnamon sprin- 
kled on top), broiled chicken 
with almonds and raisins, cook- | 


ed apple with lemon and cin-| 

namon. 

All this, plus dry white wine 

and thick black coffee cost $4| 

including tip. 
* 








* * 


Despite the European influ- | 
ence and the hordes of tourists, | 
Tangier is a shock to the first-| 
time visitor. 

Best way to start your sight- 
seeing is to go with a guide. | 
Make inquiries through your 
hotel, through a_ reputable 
agency or the Moroccan Tourist 
Office never let someone 
you meet in the street offer- 
ing lower-than-agency rates 
“take” you, 

For about $3 per person a 
guide will take a party of two or 
three tourists through the city 
and its environs. 

The jaunt usually starts with 
a car ride through the modern 
town, up into the lovely “Green 
Hills of Africa’, past the luxur- 
ious villas of the Europeans and 
wealthy Arabs to the Caves of 
Hercules, high above the sea. 

Nearby are the recently dis- 
covered ruins of a Phoenician | 
city where archaeologists are | 
hard at work. 

You pass a few poor peasants 
riding mules or camels, you see 
mountain goats grazing in the 
almost deserted countryside and 
you wonder why the crowded 
city has not expanded farther 
into the hills. 

I asked my guide. He shrug- 





one of the oldest cities in the 
world — “it takes time”. } 


* * * 


Take shopping easily at first. | 


| franc, 


equipped with changing huts, | 
showers, umbrellas. 

Another lovely beach at the 
Caves of Hercules is almost de- | 
serted. It looks inviting but| 
there’s a dangerous undertow. 

If you plan to stay a few 
weeks, a temporary membership 
in the Country Club is a good 
idea. Facilities include golf, 
tennis, polo, riding and a busy 
calendar of social events. There 
is also a yacht club offering 
temporary membership to vis- 
itors. 

For after dark entertainment 
there are excellent cabarets 
(complete with strip-tease acts), 
bars, cafes and the new casino 
opened in 1958. For the gam- 
blers, minimum stakes are 50 
fr. for boule, 100 fr. for roulette 
and 2,000 fr. for baccarat. 

. o * 

Language is no problem in 
this city so close to Gibraltar 
and served by frequent boat and 
air service from Britain’s Medi- 
terranean fortress. In _ hotels, 
major restaurants and shops you 
are likely to find someone who 
speaks English. If not you can 
get by with a little French, 

7 * * 
Currency is the Moroccan 
based on the French 
franc. At the bank, you will 
probably get about 505 fr. for 
$1 (U. S.). You can do better 
on the black market, but check 
on the bank before you try. 

7 2 * 

One-way fare for the very 
pleasant two-hour boat trip 
from Gibraltar is about $6 (less 
from the Spanish port of Al- 
geciras). For the 15-min. air 
flight you will pay about $4.20. 


Sask. Motorists 


May Toss Awa 
Their Pink Slips 


Saskatchewan motorists now 
can drive through Canada with- 
out pink slips. 


A change of heart in Nova 


| Scotia clears the way. 


Among provinces requiring 
proof of minimum liability in- 
surance, Nova Scotia insisted 
that the pink motor vehicle lia- 
bility card was necessary. 

Now, in keeping with Mani- 


|In the markets and bazaars you|toba, Alberta and B.C., the prov- 


are expected to bargain and | ince accepts a motorist’s auto 
haggle. But don’t try it in the | registration certificate as proof 


big shops. 

And beware of casual street 
peddlers. 

A little comparative “win- 
dow” shopping in the big shops 


will tell you whether you are| 


| Of financial responsibility. 

| In the past, failure to produce 
}a pink slip led to impounding of 
| the Saskatchewan motorist’s car 
| until evidence was obtained from 
the Saskatchewan Government 
Insurance Office. 


getting a bargain or not. 

Best buys are Moroccan 
leather goods, fabrics, silver 
ornaments and jewelry pro- 


duced by Moroccan craftsmen. 
7 ” * 


‘Haves’ Want More 


‘Tourist Spending 


In tourist business, the “have” 
Hotels are as good as most | Counsries are really the “have- 
you will find in Europe and| Prosperous countries, which 
there are new ones appearing| supply the bulk of world tour- 
every year. For luxury class, |ists, are trying to correct the 
you will pay about $4 to $8 per| travel “imbalance” in tourist re- 


person plus 15% service charge. 
At a first class hotel, without 
some of the extra trimmings, 
but clean, comfortable and with 
all the amenities of any big city 
hotel, the tariff comes as low as 
$2. 
7 
Tangier is more than the 
gateway to the Arab world. It 
is a seaside resort. In magnifi- 
cent setting at the northern tip 
of Africa, it overlooks a blue 
bay at the point where the At- 
lantic and Mediterranean meet. 
The main city beach stretches 
2% mi. around the bay, is well 


* > 


| ceipts, a new study says. 

| Nations such as Canada, the 
U. S., the U. K. and West Ger- 
many are taking cuunter-action 
to win bigger shares of world 

| tourist spending. 

“Marketing Tourism & Travel” 

;— @ report published by Conti- 
jmart AG of Zurich — covers 
| world travel in terms of market 
size and potential, kinds of trav- 
elers, transportation, attractions, 
tourist advertising and promo- 
tion. 

The 60-page report is available 
at $10 per copy from Contimart’s 
Canadian affiliate, Crawfords Ad- 
vertising Service, 154 University 
'Ave., Toronto, 
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Travel Tips 
BONN’S BEETHOVEN festival, 
Sept. 16-Oct, 2, will be attended 
by participating world-famous 
musicians from 20 countries. Re- 
nowned orchestras will take part. 

. * . j 

JAMAICA FISHING Tourna-| 
ment takes place during week of | 
Oct. 15. Blue marlin are the 
specialty of this contest, which 
draws fishermen from Australia, | 
the U. K. and the U. S. as well as} 
from Canada. 
Bee 

ALPINE MOTORISTS in Swit- 
zerland will find driving easier 
when they know road conditions. 
Daily road information may be 
had by dialing 11 on any tele-| 


phone. 


EASTERN AIR LINES has} 
modified its DC-8 jets and other | 
planes on the “Golden Falcon” 
service to Florida, Mexico and 


passengers more storage room for 
bulky luggage and-parcels they 


take aboard. 


* * 


INTERNATIONAL BABYSIT- 
TING system is in operation in 
Copenhagen. Parents traveling 
with children may leave tots to 
teenagers for a few hours or for 
weeks in supervised homes or 
camps. Organization picks up 
children at any Copenhagen hotel. 
They are returned by car after 
dinner. 


renner nennenenpecen> 
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The Old Empress 


By JAMES K. NESBITT 
VICTORIA — This capital 


city’s famed 53-year-old Em- 


press Hotel, said to be the home 


of dowagers, titles, monocles and 


crumpets, is fighting these days 
to retain its strong position. 

New motels, motor hotels and 
restaurants are springing up all 
around, competing with the old 
Empress, especially in winter. 

To meet this, the Empress is 
about to convert 100 of its rooms 
into a motor hotel, 

Says Manager Cyril Chap- 
man: “Those people who want 
to drive in and handle their 
own baggage and enjoy motel 


| services will be able to do so.” 


Prices in the motel section 
will be lower than in the hotel 
proper, which will maintain its 
dignified main lounge, where 


|the fireplaces still have oil por-| 


traits of King George V and 
Queen Mary over them. 


Victorians have been receiv-| 


ing some shocks from the Em- 
press. The first was a good many 
years ago when the Spanish 
Grill was turned into a coffee 
shop. Then finger bowls sud- 
denly disappeared from the 
dining room, with its walls of 
satin, and its portraits of the 
wives of the governors-general 
of Canada. 

A few years ago there was 
civic uproar when the Empress 
ripped out some acres of its 
magnificent gardens, and put in 
a parking lot. 


Jives It Up Now 


This year came other shock, 
when more gardens and trees 
were junked to make room for 
a bus terminal, over the loud 
protests of local architects. 

In the Crystal Ballroom, 
where royalty has waltzed, and 
debutantes have bowed, young 
men now jive and cha-cha in 
their shirt sleeves on Saturday 
nights. 

The Empress, however, still 
|frowns on lady dancers in 
slacks. 

Before World War II, the Em- 
press was filled all winter with 
rich Canadians, escaping the 
rigors of the climate in the east 
and across the Prairies. Now 
they fly to Honolulu, Southern 
California, Florida and the West 
Indies. 

Time was when hundreds of 
passengers, inbound from the 
Orient in the Empress liners, 
stopped off in Victoria and put 
up at the Empress for a few 
days. Now there are no Empress 
liners; the big passengers ships 
ignore Victoria entirely, calling 
only at Vancouver. 

Tourists are staying a shorter 
time, too. The motor car keeps 
them on the move. In the good 
old days the Empress had guests, 
|summer after summer, who 
| stayed for weeks. Now it must 
compete with hotels all over the 
world, since travel has become 
sO eary. 

At one time the Empress was 
the social centre of Victoria. 
Now there are many other smart 
places to entertain. 

In recent years it has made 
a strong bid for convention 
business. 

The hotel is also going after 
permanent guests, at reasonable 
rates — $150 a month fer priv- 
ate room and bath with fine 
harbor view. 

There’s only one titled person 
and one dowager left in the 
Empress, and only U. S. tourists 
order crumpets. 

At one time, too, out-of-town 
members of the legislature, liv- 
ed in style at the Empress. Now 
most of them live in motels and 
do their own cooking. 

The Empress now advertises 
in lights. A huge neon sign 
hangs over the ivy-colored main 
portico. On a main road lead- 
ing into Victoria the Empress 
has joined other hotels ina 
joint electric sign. 





DOLDER 
ZURICH 


Strictly first class. Your ideal 
home when in Zurich. Situated 


| 
: in residential section and yet only 


6 minutes from center of town. 


7ée CHARTERHOUSE 
te WINNIPEG features 


@ Swimming pool with sidewalk cafe 
@ 96 Air Conditioned rooms with Radio 


and TV 


@ Coffee Shop @ Rib Room for dining 
RESERVATIONS PHONE— 


Winnipeg — WH. 2-0101 


wy 
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Montreal — WE. 3-8473 
Toronto — EM. 3-2693 


CHARTERHOUSE 
MOTOR HOTEL 


York and Hargrove * Ample FREE Parking 


you can't get away for less! 


Live it up in fabled resorts or play it down in charming guest houses tucked among the 


hibiscus — both at reasonab 


le, seasonable rates! 


only in Jamaica is there a mountain higher than any you'll find in the U.S. east of the 
Mississippi (our Blue Mountain, 7402 ft.) and rates as low as any you'll find east or west 


of anywhere! 


only in Jamaica can you find 450 miles of powder-white beaches patrolled by cool breezes 
day and night! There’s a wonderful crowd there now, but it’s never crowded! 

only in Jamaica are seas like champagne and prices like beer! Free-port bargains will 
take your breath, not your bankroll ! 
only in Jamaica can you be so far away so near. There are jets from major cities. Low 
summer air fares now! Hurry on down! 


oo 


come to 
it’s no place | 


See Any Travel 


Sammer rates now (and through 


ike home 


Agent or #10 in hotels 


Jamaica Tourist Board 


December 15!): daily per person 
with meals from *6 in guest houses; 


; *15 in deluxe hotels. 


Toronto: King Edward Hotel, Toronto 
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. EW plants, business York Packing Co., will build 


expansions and ca- 

pital projects still on the 

lanning tables may 

old sales opportunities 

for you. Here is this 
week’s checklist: 


to. Tenders have been called. 
a . . 


|Co., Toronto, 


Du Pont of C Ja Ltd., has an- | Perini Ltd., Montreal, has won 


. | the contract for the second stage 
to its polvetholene blant in Whit, |of an estimated $3.5 million lab- 
by, Ont. This is first major addi-|0rstory expansion project for 

a” y | Canadian Industries Ltd., in Mc- 


tion to the plant which started | ; os 
operations a little over two years | Masterville, Que. R. A. Bowie is 


az construction manager for C-I-L. 
— : Architects are Dobush, Stew- 
Sy increasing floor area about 


called shortl 


he 


| staff. 
} 


Adanac Door Manufacturing; Milne & Nicholls Lid., is gen- 
has applied for|eral contractor for plant, ware- 1 
| building permit to build plant|house and offices for Bellows-| fice building to be built for U. K. 
addition. Estimated cost: $45,000. | Valvair Ltd., Toronto. Site is at} High Commission, 


EXPANSIONS iteceme are Lipson & Dashkin, 


|Kipling Ave., south of Queen 
| Elizabeth Way, Etobicoke Town- 
ship, Metro Toronto. Architects 
are A. W. Cluff & P. J. Cluff, 
| Toronto. 


NEW PROJECTS 


y for a bottling plant Quebec City at estimated cost of 
an extension to its meat packing|in Ottawa for Pepsi Cola Co. | $175,000. Architects are Walker & 
plant at Binbrook, Metro Hamil-| Ottawa manager is C. C. Berard. | Tessier and general contfactor is 
ton area. Architects and engincers| New plant will contain at least | Cimota Construction Corp., Gif- 
are Mayer & Brzozowics, Toron- | 75,000 sq. ft. Plans are by owner's | fard, Que. 


| 
| 
| 
| 
1 
| 


i 
| 
| 


} 


‘lot on Elgin St., 
|.British government will submit] 


'of Public Works. 
o a 
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THE FINANCIAL POST 


Works Contracts at $14.4 Million 


>} Contracts totaling $14.4 mil- 
lion were awarded by the Fed- 
eral Department of Public! 
Works during June, 1961. 
Amount for new works in 
building construction and har- 
bor and river works was $10.3 
million; for repairs and main-| 
tenance of existing structures, | 
| $1.3 million; for construction of | 
highways and other works, $1.6; 
million; and, for dredging, $1.2) 
million. 
Architect is the U. K. Ministry) Among the major projects for | 
of Works, architects division,| which contracts were awarded: 
Able House, London, Eng. 
Canadian and British govern- Newfoundland 
ments have reached agreement 7 : 
dor thévmale Of J06AR. x OO tule kg ee ie | 
for $240,000. | Glasgow, N.w., $60,519. 
Burnt Island — reconstruction of | 
its design to. Federal Department} wharf, Diamond Construction Ltd., 
| Fredericton, $59,460. 
Channel federal building, | 
Saunders, Howell & Co., Carbonear, | 


. 
Negotiations have been com- 


Ne 
pl forsproperty in Ottawa as 
site fof estimated $3 million of- 


ment of Printing & Stationery, 
Cambrian Construction Ltd. Mont- 
real, $248,700. 


Quebec 


Anse au Griffon — improvements 
to harbor, Perimo Construction Inc., 
Les Mechins, $57,802. 

Beauharnois — federal biilding, 
Giard Construction Co., Montreal, 
$165,500. 

Fort Chimo — nursing sta‘ion for 


Department of National Health &.| 


Welfare, Tower Co., Montreal, $82,- 
713. 

Gaspe (Sandy Beach) — improve- 
ments to wharf, Couga Construc- 
tion Ltee., Cap Chat, $75,342. 

Quebec — repairs to customs 
building, Maurice Laverdiere Inc., 
Quebec, $33,726. 


Ontario 


London — supply and installation | 
of mail handling equipment in pos- | 


tal terminal, Mathews Conveyer 


Co., Port Hope, $91,050. 


Yoho National Park — Trans- 
Canada Highway, Paving Mi. 0 to 
Mi. 16, Genera. Construction Co., 
Vancouver, $412,192. 

Yoho National Park — Trans- 
Canada Highway, painting and 
;minor repairs to seven structures, 
| Bill Hopps & Co., Calgary, $11,473. 
| 
| Yukon Territory 


Yukon — grading and culverts, 


| Mi. 62-74 Flat Creek — Eagle Plain | 


| development road, Pembina River 
| Construction Ltd., Edmonton, $684,- 
| 771. 


| Northwest Territories 


Fort Providence — application of 
| gravel from stockpile near Fort 
| Providence, Tim’s Garage Ltd., Ha 

River, $4,732. 


DREDGING CONTRACTS 
| Cape St. Mary’s, N.S. — Trask & 


y } 


Shaw Ltd., Sandford, $9,295. 

Carleton Village, N.S. — Shel- 
burne Contracting Ltd., Shelburne, 
$5,070. 

Liverpool, N.S. — Harbor Devel- 
| opment Ltd., Saint John, N.B., $78,- 

760. 

Shippegan, N.B.—Verreault Navi- 
gation Inc., Les Mechins, Que., $41,- 
600. 

Trout Cove, N.S. — Shelburne 
Contracting Ltd., Shelburne, $4,925. 

Havre Aubert, Que, McNamara 
| Marine Ltd., Toronto, $373,750. 

Port MecNicoll, Ont. — Ontario 
| Marine & Dredging Ltd., Toronto, 
| $12,180. 

| Collingwood, Ont. —Ontario Mar- 
ine & Dredging Ltd., $100,816. 

Kingsville, Ont. — Russell Con- 
| struction Ltd., Toronto, $70,070. 
| Toronto McNamara Marine 
| Ltd., $71,500. 

Wolfe Island Cut, Ont. — MeNa- 
mara Marine Ltd., $182,520. 
| Fraser River, B.C. — British Col- 
| umbia Bridge & Dredging Co., Van- 

couver, $294,500. 





Owner-builder Allport Invest- 
ments Ltd., Downsview, Metro 


art, Bourke, Montreal. General | Three consulting engineering | 


t : : ri : : ‘ ; — inistratior, building | 
one third, firm will be able to | contractor (first stage) is Angus| firms have formed a partnership | Ottawa adminisiratiot: building 


Nfid., $124,600. |for Department of National Health 


t maintain larger stocks of film 
gs and speed up delivery schedules 


i 


k 
é 


to customers. Staff has been in- 
creased this y 
in business. 
Contract went to Wm. D. Win- 
te 
is expected by late September. 


Larry Cond, Whitby industrial 


r Ltd., Whitby, and completion 


ear due to growth Marieville, Que., 
| $150,000 plant extension program. | They will supervise construction 


Robertson Ltd., Montreal. 
. cm 7 


& Nails Ltd, 
has started a 


Sivaco Wire 


Architect is Maurice Robillard, 
Beloeil, Que. General contractor 


;to prepare plans and _ specifica- 
|; tions for the proposed $12.5 mil- 
jlion Macdonald-Cartier bridge 
linking Ottawa and Hull, Que. 


| of the bridge. 
| The firms are: A. B. Sanderson 


| Toronto, is erecting two apart- 


lis Elba Construction Ltée, Mont-|& Co., Victoria, B.C., acting for | 


| 
| 


1 commissioner, said the Du Pont | 
project brings to seven number of | 


] 


local industries which have start- 


‘ ed expansion programs this year. | 
* * >. | 


S. C. Johnson & Son Litd., has | 


1 called tenders for an addition to| ; 
its Brantford, Ont., plant. Con-| Ltd., will build a manufacturing 


“| sulting engineers are C, C. Parker | 4nd storage building, to cost an 
* & Associates, Hamilton. 


Addition will provide 32,000 sq. | near 


real. 


Milroy Envelopes & Stationery 


estimated $300,000, at Bowie Ave., 
Caledonia Rd., Toronto. 


| ft. of usable space for warehous- | Firm has applied for a building 
' ing and light manufacturing, FP | Permit. General contractor is Fin- 


was told. 


Tope Construction Co., has won| (Toronte) Ltd. 


the construction contract award. 
Cost, with equipment, will be 
over $250,000. 


| 
} 


ley W. McLachlan Contracting 


* * 


Dominion Structural Steel Ltd., 
Ottawa, has been named contrac- 


Firm manufact!ives waxes, aer- | tor for steel superstructure (third 
’ | 


osol sprays, 
household products. 


Extensions to Montreal plant | 


of Ayerst, McKenna & Harrison 
Lid., at Laurentian Blvd., and 
Cote Vertu Rd., are under way. 
General contractor is Louis Do- 
nolo Inc. This is a pilot plant 
addition to research facilities, 
doubling size of existing building. 
Estimated cost is over $300,000. 


a ANNOUNCEMENT 


CHEMCELL APPOINTMENT 


CLIFFORD S$. MALONE 


The appointment of Clifford $. Malone 
os assistant treasurer of Canadian 
Chemical Company, Limited has been an- 
nounced by Robinson Ord, president. Mr. 
Malone, who was appointed secretary of 
the company-on March 1, 1960, will re- 
tain this: position in addition to his new 
responsibilities. 

Prior to his joining the Chemcell group, 
Mr. 
Montreal Stock Exchange and Canadian 
Stock Exchange. 


| 





Malone was vice-president of the | 


| 


wide variety of| Phase) for $7 million plant of 


Hershey Chocolate Corp., in 
Smiths Falls, Ont. Work will start 
in mid-August. 

Project managers and engi- 
neers are Day & Zimmerman, 
Philadelphia, in association with 
Surveyor, 
vert, Montreal. 


roads, drains, drainage and level- 


ing plant site area. 


tions and piers, was M. Sullivan 
& Sons Ltd., Arnprior, Ont. 
Plans call for one large plant 
building and several smaller 
units. Details 


later. 


> * * 


Tenders are expected to be 


Order Will Keep 


Westinghouse Busy | 


Canadian Westinghouse order 
from Algoma Steel will enable 
firm’s turbine generator division 
to continue work at level_it has 
maintained for past half year, 
FP was told this week. 

Order calls for about $3 million 
worth of power station and plant 
electrical apparatus for Algoma’s 
new steel mill at Sault Ste. 
Marie, Ont. 

It includes: two 12,500-kw 
steam turbine generator units, 
auxiliary turbines, motors and 
controls, two steam condensers, 
supervisory control equipment, 
and boilers. 

CW’s B. F. Sturtevant’s divi- 
sion, Galt, Ont., will make large 
industrial fans for project. 

The steam turbine generators 
will supply great surges of power 
lasting eight seconds every two 
minutes to meet peak mill de- 
mand. ‘ 


THE IMPERIAL GUARANTEE AND ACCIDENT 
INSURANCE COMPANY OF CANADA 


NOTICE is hereby given that The Imperial Guarantee and Accident 
Insurance Company of Canada has received from the Department of 
Insurance, Ottawa, Certificate of Registry authorizing it to transact in 


Canada the business of: 


MACHINERY INSURANCE 


in addition to the classes for which it is already registered. 
Dated at Toronto, this 18th day of July, 1961. 


W. G. CHAPMAN, 
Secretary. 


THE BRITISH EMPIRE ASSURANCE COMPANY 


NOTICE is hereby given that The British Empire Assurance Company 
has received from the Department of Insurance, Ottawa, Certificate of 
Registry authorizing it to transact in Canada the business of: 


MACHINERY INSURANCE 


in addition to the classes for which it is already registered. 
Dated at Toronto, this 18th day of July, 1961. 


W. G. CHAPMAN 
Secretary. 


THE BRITISH AMERICA ASSURANCE COMPANY 


NOTICE is hereby given that The British America Assurance Company has 
received from the Department of insurance, Ottawc, amended Certificate of 
Registry authorizing it to transact in Canada the business of: 


FIRE INSURANCE, 
ACCIDENT INSURANCE, 
AIRCRAFT INSURANCE, 
AUTOMOBILE INSURANCE, 
BOILER INSURANCE, 
EXPLOSION INSURANCE, 
FORGERY INSURANCE, 
GUARANTEE INSURANCE, 
INLAND TRANSPORTATION 
INSURANCE, 


LIMITED HAIL INSURANCE, 
MACHINERY INSURANCE, 
PERSONAL PROPERTY INSURANCE, 
PLATE GLASS INSURANCE 

REAL PROPERTY INSURANCE, 
SICKNESS INSURANCE, 

SPRINKLER LEAKAGE INSURANCE, 
THEFT INSURANCE, 

WINDSTORM INSURANCE, 


and, in addition thereto, 


EARTHQUAKE INSURANCE, 
FALLING AIRCRAFT INSURANCE, 


IMPACT BY VEHICLES INSURANCE, 
WATER DAMAGE INSURANCE, 


and 


WEATHER INSURANCE, 


< 


limited to the insurance of the some property as is insured against the risk 


of fire under a policy of the Company. 


Dated at Toronto, this 18th day of July, 1961. 


W. G, CHAPMAN, Secretary. 


Nenniger & Chene- 


to be available 


the federal government; Laugh- 


lin, Wyllie & Ufnal, Toronto, for | 


the Ontario government; and 
Beauchemin, Beaton & Lapointe, 
Montreal, for the Quebec gov- 


ernment. 


Work has started on an office 
| building in Joliette, Que., for 
|Corps de Service d’Assistance 
| Sociale du Diocese de Joliette. 
| Estimated cost: $175,000. 
| General contractor is Guy Per- 
|rault Cie Ltée, Joliette. Architect 
|is Auguste Martineau; consulting 


mechanical engineers, Laroque & | 
| Samson, and consulting structur-| 
al engineers, Cyr & Houle, both | 


| of Montreal. 


Latest awards: reinforcing 


steel, Central Quebec Steel Ltd., | 


| Trois Riviéres, Que.; roofing, ven- 
|tilation, plumbing and heating, 
|A. Ayotte Ltée, and electrical 
| work, Donat Piette Cie Ltée, both 
of Joliette. 


} * 
| 


Ruby Foo Enterprises 


| ated cost: $1.5 million. 


| gineers, Backler & Horvath; con- 
| Sulting mechanical and electrical 
engineers, Eskenazie, Loeben- 
berg, 
Montreal. 

It’s believed that Bank of 
Montreal will open a branch in 
| the building. 
- 





OOKING for helpful 

4 tools for your business: 

Gift ideas? Import-sales 

deals? Here is this week’s 

checklist of interesting new 

products from plants 
around the world: 


|AUTOMATIC SCREWDRIVER, 
designed to speed assembly line 
methods in high precision work, 
such as making of cameras, has 
been developed by Cerman 
firm, Instrument screws down 
to minimum diameter of .040 in. 
are placed in bulk into hopper 
at top of tool, They are then 
moved singly by a continuous 
belt in position at head of the 
electrically - powered screw- 
driver which is suspended from 
above for ease of operation, It’s 
claimed speeds from four to 50 
times those of conventional 

methods can be achieved, 
. 


| SELF-PROPELLED FISH LURE 


crippled minnow is available 
for fishing enthusiasts. Lure is 
2-in. bullet-shaped plastic 
shell with hooks attached, Shell 
is packed with powder which 
produces gas on contact with 
water. When lure is dropped 
into the water, the gas, which 
is expelled from rear, drives 
shell forward, Lure is said to 
swerve up and down in path 
9 ft. deep and maker claims a 
single powder charge is enough 
for an hour. 

* 


URE WATER FOR USE in phar- 
maceutical, chemical and elec- 
tronic industries can be ob- 
tained at rate of 50 gal. hr., with 
new de-ionizer, it’s claimed, 
Unit is housed in small cabinet 
with control panel on top and 
has .only to be connected to 
main supply to become opera- 
tional. As soon as it is switched 
on, water from mains is passed 
through a “pre-purifier” which 
removes most of the dissolved 
solids, Water then passes 
through a cartridge-type de- 
ionizer which will yield about 
1,000 gal. of water before it 
needs exchanging. Pre-purifier 
has also to be re-charged at in- 
tervals, this depending on 
quality of incoming water, Ex- 
ample: in London, Eng., re- 
charging is necessary after 200 
gal. has been drawn, but in 
Sheffield four times that amount 
can be handled. 


| 


|P 





WRISTWATCHES WITH FACES 
which have not been coa 


| Which is said to swim like a} 


| 


| 
| 
| 
| 


Ltd., | ment 

Contractor for first phase was | Montreal, will build a luxury|Firm plans to build prestige 
H. J. McFarland Construction | ™otel next to Ruby Foo’s res-| buildings for a restricted list of 
Co., Picton, Ont., and included |t#¥rant on Decarie Blvd. Estim- | industries, 


General contractor is Louis Do- | processing 
Contractor for second phase, nolo Inc.; architects are Roth &| plants. Construction is expected | 
which included. concrete founda- | Romar; consulting structural en-|to get under way this summer. | 


| 


Slone, Bernstein, all of gram. 


| 


Placements Dante Inc., has an| apartment project under way in| 
apartment building under way in' Quebec City. Architects are| 





ted 


Codroy — repairs to breakwater, | 
T. C. Gorman (Nova Scotia) Ltd.,| 
Halifax, $217,591. 

L’Anse ay Loup — wharf and 
shed, Avalon Construction & Engi- 
neering Ltd., St. John’s, $89,979. 

Lord’s Cove — wharf, William A. | 
| Trask Ltd., St. John's, $82,318. | 


Prince Edward Island 


P.E.l. National Park — seeding of 
Tk: f vari Gulf Shore Rd., Brackley Point — | 
classrooms of various types, of- | west end Rustico Island, Jerome O. | 


fices, etc. | Brien, Sherwood, $5,760. | 
Architects are Govan, Fergus- | Souris — acquisition and recon- | 


on, Lindsay, Kaminker, Langley | struction of wharf, L. E. Wellner, 
& Keenleyside; consulting struc-| Jr., Charlottetown, $112,403. 
tural engineers, Morrison, Hersh- | : 
field, Millman & Huggins Ltd.;| New Brunswick 
consulting mechanical and elec- | sas 
trical engineers. H. H. Angus & | oda ete Aye Ae 
Associates. | $57,640. 
| Shippegan improvements to | 
‘ A $600,000 annex to Hopital de| harbor, Tracy Construction Inc., 
l’Enfant Jesus in Quebec City is Ville de Tracy, Que., $278,482. 
being constructed by C, Jobin| : 
Ltée. Owners are Reverend|Nova Scotia 
Soeurs Dominicaines de 1]’Enfant | Clarke's Harbor 
Jesus. Architects are Chenevert) .par¢ Mosher & Rawding 
& Chenevert, Beauport, Que., and} Liverpool, $56,555. 
consulting engineers, Halle &)| Comeauvill — improvements to | 
Halle, Quebec City. breakwater, J. S. Surette, Eel 
~ * Brook, $109,753. 


Shenkman Properties Ltd., is| Dingwall — improvements to har- 
preparing plans for what will be bor, Chisholm Construction Co., An- 


a $5 million industrial develop- | #8onish, 220,108. 
on Ogilvie Rd. Ottawa. __Ballifax — building for Depart- 
Walker & Tessier, Quebec City, 
and general contractor, Cimota 
Construction Corp., Giffard, Que. | 
a ” 7” 


ment buildings to cost an estim- 
ated $1.6 million on Midland 
Ave., near Eglinton Ave. Each 
will contain 98 suites. Architect is | 


Uno Prii, Toronto. 
- ” 


} 


* 


Ontario College of Art, Toron- 
to, will build an addition costing 
an estimated $1 million. It will 
contain auditorium - cafeteria, 11 





repairs to} 
Richibucto, | 


* * * 


repairs to} 
Ltd., | 


including electrical | 
electronics plants, candy | 
and pharmaceuticals | 


and 

Vale Construction Co., Laval 
des Rapides, Que., is starting con- 
|struction of a $60,000 apartment 
project in St. Michel area of 
Metro Montreal. | 


- * * 


Sarnia General Hospital plans | 
a $2 million-plus expansion pro- | 
Arthur H. Hewig is ad-| 
ministrator. Consulting engineers 
are Giffels & Vallet of Canada, | 
Sarnia. 


Work has started on a $500,000- 
plus office building in Saskatoon 
for Investors Syndicate of Canada 
Ltd., Winnipeg. Location is at! 
|ecorner of 2lst Ave., and 4th St. | 
Building will be six stories high. 

Architects are Kerr, Culling- | 
worth, Riches & Associates, and 
| consulting engineers, Underwood, | 
McLelland & Associates, both of| 
Saskatoon. 





Amico Realties has a $600,000 











with radio-active paint but 
which can be read in the dark 
are being produced by a Swiss 
firm. All wearer has to do is 
press a button on watch case to 
illuminate face and_ hands. 
Watch light is obtained 
from a small rechargeable bat- 
tery located within the case. 
Battery can be recharged with- 
out removing it. 


CRUCIBLE FURNACE made by 
Swedish firm is said to be new 
type suitable for melting of 
metals and alloys, Greatly in- 
creased productivity should be 
possible since the electrical re- 
sistance heating elements, which 
surround the central melting 
pot, can be replaced while the 
metal is actually being melted. 
The hairpin-shaped rods are 
individually suspended from a 
pressurized chamber § situated 
just above the roof of the fur- 
nace so that repairs can be 
carried out without unduly in- 
fluencing the atmosphere within 
the furnace. 

= 


NEW LITERATURE: Technical 
Information Service, National 
Research Council, Ottawa: re- 
port No. 74, dealing with recent 
developments in field of explo- 
sive metalforming. 


Perini Ltd., Toronto, 


& Welfare, 
$6,713,077. 
Ottawa — office building for Un- 


employment Insurance Commission, 


™ 


Shore & Horwitz Construction Co., | 


Ottawa, $500,000. 


| 
Ottawa — district office building 
at Plouffe Park for Department of | 


Public Works, P. E. Brule Co., Ot- 
tawa, $321,360. 

Rondeau (Erieau) repairs to 
breakwater, Ruliff Grass Construc- 
tion Co., Thornhill, $242,001. 


Dauphin — addition and altera- 
tions to dormitory building and 
laundry addition for Department of 
Citizenship & Immigration, Louis 
Ducharme & Associates Ltd., Win- 
nipeg, $282,870. 

Guy — two three-bedroom staff 
units at The Pas Agency for De- 
partment of Citizenship & Immigra- 
tion, Surety Construction Co., St. 
Boniface, $29,819. 


Shorts 


Banff National Park — Trans- 
Canada Highway, paving Mi. 32 to 
Mi. 51.1, General Construction Co. 
(Alberta), * ethbridge, $415,041. 

Banff National Park Trans- 
Canada Highway, paintwork and 
repairs to 15 bridges, Bill Hopps & 
Co., Calgary $17,349. 

Brocket — six-classroom (Roman 
Catholic) school, pump house and 
triplex at Peigan Agency for De- 
partment of Citizenship & Immigra- 
tion, Northgate Construction (Cal- 
gary) Ltd., Calgary, $286,682. 

Edson — detachment quarters for 
Ltd., To- 


RCMP, Watson (Tofied) 
fied, $46,944. 

Lacombe federal building, 
Fraser & Rice Construction Ltd., 
Edmonton, $147,795. 

St. Albert — post office building, 
Robert Holzer Construction, Ed- 
monton, 30,778. 


Saskatchewan 


Kerrobert — federal building, J. 
& G. & J. Wolfe Construction Ltd., 
Kerrobert, $24,868. 

Regina — extension and modifica- 
tion to mail sorting equipment at 
postal terminal, Rapistan Canada 
Ltd., Toronto, $23,194. 


Should These Men 


Be Over Her 


EMPLOYMENT 
OPPORTUNITIES 


SCHOOL OF 
AGRICULTURE 


KUMAS!I COLLEGE OF TECHNOLOGY 


GHANA 


Applications are invited for the post of SENIOR 
LECTURER in ANIMAL HUSBANDRY. 

Applicants must have a degree in agriculture 
or veterinary sciefice and post graduate ex- 
perience in research and/or teaching,and be 
conversant with tropical work in Animal 
Husbandry. 

Salaries are paid in pound sterling and are 
most attractive. 

The college is fully residential and faculty 
housed in modern bungalows on the campus. 
Annual leave with three free return passages 
in four years is granted to members of staff 
and their families. 





Application forms and Information Bro- 
chure may be obtained from: 


GHANA HIGH COMMISSION, 
FULLER BUILDING, 75 ALBERT ST. 


OTTAWA, ONTARIO, CANADA 


e? 


Are you overstaffed in one department ... short of help in another? . . . can all wages 
be charged on a job . . . or must some be absorbed? What is the operating cost of 
Department A . . . is production up or down . . . are costs rising and eating into profits? 


An IBM Punched Card System will give you the correct answer to these questions 


SSS ANNOUNCEMENT Se 


each day. With IBM Punched Cards you distribute work, materials and manpower 


economically and control labour and production costs. Estimates can be figured 
correctly and with ease. 
The uses of IBM Punched Cards are many and varied . . . payrolls, invoicing, inventory, 
accounts payable and receivable and other accounting statistics and calculations can 
be processed with remarkable savings in time and labour. 


You can probably use IBM Punched Cards in your business. An IBM Representative 
will be pleased to give you detailed information. 


JAMES A, DICKSON 


W. G. Finlay, President of United Paper 
Mills Limited, announces the appointment 
of James A. Dickson os Marketing Direc- 
tor, Mr. Dickson brings to this newly 
created position more than twenty yec:s 
of management and sales experience in 
the Canadian grophic arts industry and 
from this post will direct all marketing 
and sales activities of United Paper Mills 
Limited, 


Punched Card Systems 
ie 


INTERNATIONAL BUSINESS MACHINES 
COMPANY LIMITED 


Don Mills (Toronto), Ontario 
Branches in principal cities 
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How Exchange Fund Working to Drive Down Dollar 


‘Gentle Push’ Technique 
May Be Ottawa’s Choice 


By LESLIE WILSON 


OTTAWA (Staff) — Canada’s 
manipulations with the Ex- 
change Stabilization Fund to 
help drive down the Canadian 
dollar show up well in the latest 
figures on holdings of gold and 
U.S. dollars. 

But the amount of money re- 
quired for the operation — in 
this case about C$145 million 
since last November — doesn’t 
give any clue to the amount that 
will be required to keep the C$ 
at a permanent discount against 
the US$. 

For one thing, the cabinet 
hasn’t decided on the level of 
discount which would be desir- 
able. 

For another, too many other 
factors including Finance 
Minister Fleming’s budget 
promises in December and June 
of action to drive down the C$ 
— were also acting on exchange 
markets. 

The fund is administered by 
the Bank of Canada, but it acts 


as agent for the minister of fi- 


nance in accordance with his 


instructions. 

After the Dec. 20 Baby 
Budget, he used the fund from 
time to time with the express 
purpose of reducing the value 
of Canadian dollar, former Bank 
of Canada Governor Coyne told 
the recent Senate hearings. 

The success im moving the C$ 
from a premium to a discount 
can’t be attributed to govern- 
ment policy alone. Trade, inter- 
est rate and capital movements 
are powerful forces in deter- 
mining the final level. 

Nevertheless, the announced 


policy statements and the un-| 


announced fund dealings un- 
doubtedly helped produce an 
exchange market mood that led 
to the drop. 

The figures suggest that if the 
government does want to move 
the exchange rate in future, it 
will hope to do so with relatively 
smal] amounts of money applied 
when the trend in the market 
looks propitious. 


It will seek te avoid large- 
scale buying or selling to re- 
verse a strong market trend, 
and instead will give the mar- 
ket an extra shove when it’s 
already headed in the right 
direction. 

Normally, its main aim in the 
market is to encourage stability, 
smoothing out temporary fluc- 


tuations by buying and selling | 


when necessary. 

Here’s how the Fund was 
| used between Nov./60, 
| May/61: 


ada’s holdings of gold and US$ 
stood at $1,985.2 million, some 
| $146 million greater than seven 
months earlier. In other words, 
|the fund bought that amount of 
gold and US$, and sold C$ to 
| do it. 

From last November to June, 
the US$ moved from 97 13/16c 
|Canadian to $1.03%, a gain of 
|5 11/16c. The purchase of US$ 
|by the fund helped this move- 
ment. 

This was the only occasion in 
recent years in which the US$, 
calculated in Canadian funds, 
rose at a time when the fund 
was buying US dollars. 

At all other times, the fund 








Hiveden 
House 


welcomes 


Ge NatWest Dre 
Company Limited 


who are located on the main floor. 
west of the main entrance 


Make an asset of your business address 
The only 20 storey office building between Toronto and 
Vancouver, Elveden House was specifically designed to provide 
efficient office premises in Calgary's business area. Outstanding 
architecturally, it is outstanding too in efficiency of office designs 
and services to tenants. For detailed information and competi- 
tive rental rates contact: 


BRITISH PACIFIC BUILDING LIMITED 


(A GUINNESS CORPORATION) 


1550 Elveden House, Calgary, Alberta 


Telephorie AM 9-4381 


HOW DOLLAR MOVED 
Canada's Official Holdings 


of Gol 


Month-end 
2.0 Billions of U.S. Dollars 


| U.S. Dollar in Canadian Funds 
| 


and | 


At the end of June/61, Can- | 


Lusk 


sheets bataales 
1958 1959 19601961 


|was used to counteract this 
| movement, i.e., it sold US$, and 
helped to weaken the demand 
driving the US$ up. 

Here are two examples of the 
usual “smoothing out” opera- 
| tion of the fund: 


| 


@ Between March and May,’60, 
when the exchange rate took ‘its 
last big flip, the US$ in Cana- 
dian funds rose 3 10/32c and the 
Exchange Fund dropped by US$ 
68 million. The fund sold US$, 
bought C$. 

@ Between July and Dec./57, 
the US$ in Canadian funds rose 
3 10/32c, and the Exchange 
Fund sold US$ 145 million. 

The nature of the recent 
operations shows up with special 
clarity in the figures from 
February to May/61. 

In those four months, 
average noon spot rate for the 
US$ (this is a rate average over 
all the business days in a 
month) showed unusual stabil- 

ity — the low as 98.73c Cana- 
|dian, the high 98.96c Canadian. 
| But between February and 
|May/61, the fund bought US$ 
37 million. The fund had to keep 
buying US dollars to keep the 
rate steady; otherwise, the US$ 


Here’s Why Men’s Suits 
‘Will Cost More Soon 


By STEPHEN BRANCH 


MONTREAL (Staff)—Prices 
of men’s suits, slacks, sports 
jackets and coats are going up 


by $2.50 to $5 soon because of | 


higher labor and cloth costs. 


Prices of most of lady’s 
made-in-Canada _ clothing 
dresses for example — are ex- 
pected to stay as they are until 
spring, and perhaps not even 
then, manufacturers say. Com- 
petition is too tough, they say. 

Made - to - measure men’s 
clothing price hikes are sched- 


uled at retail late in August or | 


early in September. 


Buyers of off-the-rack mens- | 


wear shouldn’t have to pay 
more until winter, but increases 
of up to $5 are forecast right 
across Canada. 

Some retailers say they will 
raise prices of ready-mades this 
fall but most will wait until 
spring lines arrive. 

One “painless” way to hike 
prices is for retailer to move 
all his suit lines into the next 
price bracket — for example a 


suit selling now at $75 will be| 


moved to the $79.50 bracket. 


Part of higher cloth costs is | 


due to the effect of devaluation 
of the dollar on import prices. 
Canadian worsted manufac- 


turers increased prices 10c - 15c | 


yd. several weeks before the 
Fleming budget knocked the 
premium off the dollar. The 
higher prices for domestic cloth 
reflect higher manufacturing 
costs and more expensive wool. 

World wool prices have been 
edging up for last six months. 

A men’s garment manufac- 


turer using Canadian cloth is| 


now paying 45c - 50c more for 
the 3% yd. needed to make up 
a suit. 

Higher labor rates in Mont- 
real and Toronto garment fac- 
tories — which produce just 
|about all of Canada’s men’s 
suits, coats, sports jackets and 
slacks — will mean hikes in 
price of made-to-measure suits 
from Victoria to St. John’s, 
spokesman for the _ industry 
says. 

Effective Aug. 
Montreal area men’s’ wear 
manufacturers start paying 
workers 5c hr. more. 


21, most 


ready-to-wear manufacturing 
industry but because of its sea- 
sonal time lag, the higher cloth 
and making-up costs probably 
won’t show up at retail for six 
months or so according to a 
spokesman for the Men’s Cloth- 


Montreal. 

In the Toronto area, men’s 
wear manufacturers _ started 
paying 5c hr. more July 1. This 
follows an increase of 7'4c paid 
| July 1/60. 

Added to cost of latest hourly 
| wage hike is cost of fringe bene- 
fits, including non - contribu- 
| tary health plan for workers. 

| “The three-year contract 
| means higher labor costs which 
simply have to be passed on,” 
j}according to Thomas Aplin, 
executive director of the Men’s 
Clothing Manufacturers’ Asso- 
ciation of Ontario. 

Toronto area manufacturers 





market. 


the | 


|ing Manufacturers’ Association, | 
| 


| hama Island. 


| Co., and financier Louis Ches- 





Montreal is the centre of the | 





would have dropped in terms of 
Canadian funds. 


@ Both lines move up sharply 
in 1961 because the Exchange 


Sept./59. We made a $60 mil- 
lion contribution to the Inter- 


The chart on this page also | Fund bought US$ when that/nationa] Monetary Fund, which 
points up the unusual nature of | currency was risinjz in terms of|is reflected in a sharp drop in 


the recent operations. 
Ordinarily, if you plot Cana- 
dian holdings of gold and US$} 
in sequence with the US$ in| 
Canadian funds, you get a “mir- 
ror image” chart, or very nearly 


the “mirror image” chart on this | 
page: | 


; | 
Canadians | 


To Develop 
Bahama Land 


Grand Bahama Development 
Co., a newly formed firm, will 
undertake a major land devel- 
opment program in Grand Ba-| 


Lorado Uranium Mines Ltd., 
Toronto, has 20.9% interest. | 
Two other Canadian partici- 
pants, Seven Arts Development 


ler, have a 20.9% and 8.2% in-| 
terest respectively. 

Remaining 50% will be held} 
by Grand Bahama Port Author- | 
ity in return for allocation of| 





| land. 


Lorado will invest $5 million | 
in the program and the other 
two Canadian participants an| 
additional $7 million. 

Development involves con- 
struction of hotels, private resi- 
dences, clubs, marinas, golf} 
courses and other facilities. 

Grand Bahama Development 
has acquired 89,000 acres of 
land, including. 30 mi. of beach | 
frontage, with right to purchase | 
additional 115,000 acres. 

Agreement calls for construc- |} 
tion of 200-room deluxe hotel by | 
Dec. 31/63. Offer has been re- 
ceived from independent group 
to build this hotel for estimated | 
$4.7 million at no cost to the} 
development firm. 

Agreement stipulates that a} 
utility company to supply pow-| 
er, telephones, will be created 
with 50% of stock being pur-}| 
chased by the Port Authority | 
for $378,000 and remainder by} 
the development company for a 
similar amount. 

Under same half - and - half 
terms, a service company to| 
supply airport facilities and) 
transportation will be created | 
with both the Port Authority | 
and the development company | 
paying $420,000. 

“After these initial expendi- | 
tures,” H. Wright, president of | 
Lorado, said “at least $10.7) 
million will be available for 
development of the _ project. 





proceed at full speed.” 


Canadian funds. 

@ The only other departure 
from the “mirror image” effect 
occurred between August and 


jour holdings of gold and US$. 
| But the Canadian dollar re- 
| mained almost unchanged 
against the US$. 


|" rnere are two departures in| Lnstallment Payments Cheaper 


On General Insurance Plans 


They’re making it easier for 
you to finance your fire and 
casualty premiums. 

Payments for most three-year 
policies may now be made in 
equal annual installments. 

Principle is not new in Can- 
ada, but extension of it to all 
classes of general insurance for 
both household and commercial 


risks is new, insurance men say. 


Auto insurance and other one- 
year contracts won’t benefit 
under the new policy. 


Premium financing has been | 


available to Canadian business- 
men and homeowners since 1956 
when the CAFO plan was in- 
troduced by Continental Insur- 


ance Co, Some 250 companies | 


now subscribe to CAFO’s budg- 
eting program (FP, May 6/61). 

Individual company 
were launched Sept./59 and 
now number several dozen. 

With few exceptions 
provided for monthly, quarter- 
ly or haif-yearly payments over 
terms ranging from four to 34 
months, 

Three-year fire and multi- 
peril contracts are available 
from most companies under 
the “three-times-annual-less- 
10%” rule. That is, a_ policy 
underwritten for an annual 


premium of $100 would cost | 


you $300 less $30 — $270. 

This would be paid as a lump 
sum at the beginning of the 
three-year period, or financed 
under CAFO or an individual 
company plan. 

Under the new payment pro- 
gram, the $270 premium would 
be paid for in three annual in- 
stallments of 35%, or $94.50 
each, for a total $283.50. Mini- 
mum annual payment is $20. 

This works out roughly to a 
5% discount over three years. 

For many insureds, this will 
be less onerous than a lump sum 


at the beginning of the term, | 


and also a lower total payment 
than the aggregate of monthly 
or quarterly installments under 
present budgeting plans, com- 
panies say. 


They expect the new annual | 
installment plan to do away | 
with the need for much of exist- 


ing premium financing. 
Scheme is sponsored by the 
Canadian Underwriters’ Asso- 


plans 


they | 


eo large general insurance 
jorganization, the Independent 
| Insurance Conference, FP 
told, 

| Practice has been followed in 
ithe U.S. for several years. 

At the same time, CUA com- 
| eaetion are getting rid of the 
| special low rate of 24% times the 
annual premium — a premium 
which applied to certain three- 


is 


| year casualty coverages paid for 
lin a lump sum at the beginning 
of the term. 

With the exception of publie 
| liability, all three-year casualty 
contracts will now be sold on a 
three-times-less-10% basis, a 
CUA official told FP. 

Changeover for public lia- 
|bility coverages will become 
effective Oct, 1/61. 

Insurance agents are gene 

jerally in favor of the annual 
| installment scheme. 
They look for more business 
lor, at least, more stable busi< 
| ness, through the sale of an ine 
|creased number of three-year 
|contracts. Also, less work is in~ 
volved than in handling three 
one-year policies. 

Reaction among 

| companies is mixed. 
Some firms expect moderate 
| savings in processing three-year 
policies since level installments 
|lend themselves better to ma 
chine operation than unequal 
} ones. 
The anticipated surge in 
|three-year contracts may have 
}an upsetting effect on written 
|premiums in any year-to-year 
statistical comparison over the 
next few years, warns one ine 
|surance manager. 

Most companies agree, how 
ever, that in setting up three 
year premiums on an annual in- 
|stallment basis, Canada’s fire 
|and casualty insurers are fol« 
lowing an inescapable evolution, 

“The trend in almost every 
jline of business is toward in- 
stallment buying. To give the 
public what it wants — and to 
keep up with our competitors~ 
| we have to go along.” 


insurance 





SISCOE SILVER 


Silver production from Siscoe 
Mines’ operating subsidiary, Sis- 
coe Metals of Ontario, in first half 
11961 was 679,482 oz. This is 


cater to the made-to-measure| The development program will|ciation and will be adopted by | slightly off comparable 1960 out- 
‘member companies of Canada’s ' put of 680,308 oz. 


THE NORTH-WEST TRUST COMPANY LIMITED 
NOW IN ELVEDEN HOUSE, CALGARY 


We are pleased to announce that we now have a branch office in Elveden House, Calgary, 


42% 


where we offer a full range of trust services. 


Property Management 
Retirement Savings Plans 


Pension Plans 
Drawing of Wills 


Executors and Trustees 
Administration of Estates 
Transfer Agent & Registrar 


Interest Paid On Savings Accounts 


Free Chequing Privileges 


Full Raage of Trust Services Provided: 


SY 


Oil Royalty Trusts 
Escrow Agent 


Corporate Trustee 
First Mortgage Loans 


Trustee in Bankruptcy 
Receiver and Liquidator 
Safekeeping Services 


Longer Business Hours For Your Convenience, 8:30 AM to 5:00 PM Monday 
through Thursday. Friday until 6:00 PM. Special Service for Daposits by 


Mail, 


Tre Nowke 
Gompany 


Head Office: North-West Trust Building, 10166 - 100 St., Edmonton, Alberta 
Telephone GA 4-1137 
Calgary Office: Elveden House, Telephone AM 3-8385 


4, L f 


interest Paid On Guaranteed Investment 
Certificates Sums of $100.00 or more, 
deposited for 5 years earn 6%. Rates for 
shorter term certificates on request. 
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What U.K.’s New Austerity Means for Canada 


British Investment Here 


Will Probably Be Sliced 


Britain’s new austerity ‘mea-| 


sures have several ramifications 
for Canada. 

None of them, however, can 
be pinpointed precisely or neat- 
ly, because impact in many cases 
will be indirect and involved 
With what happens in countries 
other than U. K. and Canada. 

Ottawa’s announced policy of 

‘lower interest rates and a 
cheaper dollar, for example, 
could be affected by U. K.’s 
boost in the bank rate (from 5% 
to 7%). But this will depend to 
some extent on what happens 

_in the U. S. 

Most important direct effect 
of the U. K. program will likely 
be on British investment in Can- 
ada and dividend payments from 
U. K. subsidiaries to British 
parents. 

Investment, especially indi- 
rect investment such as buying 
of Canadian securities, will like- 
ly be reduced. Dividend pay- 
ments will likely be stepped up. 

Chancellor of the Exchequer 
Selwyn Lloyd announced he in- 
tends to increase restrictions on 
British investment in non-ster]- 
ing areas. He said in 1960 there 
Was a net outflow of £200 mil- 


‘lion ($574 million) in govern-| 
ment loans and private invest-| to $3,425 million by end of 1960,| serves. 


ment funds. 


| “Volume of investment 
|non-sterling area, which is sub- 
| ject to control, has been rising 
steadily,” he said. 
“Tt produces earnings in the 
long run, but these earnings do 
;not always benefit the balance 
of payments in the short term 
— partly because of the ten- 
| dency to invest further in the 
| Overseas enterprise concerned 
j}and partly because of local re- 
| strictions on remittances.” 
| 


| 
vere 
|new investment in non-sterling 
| areas—so it will “produce clear 
j}and commensurate benefits to 

U. K. export earnings and to 
| balance of payments.” 


| Lloyd said he was not satis- 


fied that in all cases an adequate | 


| proportion of earnings is remit- 


jted home and he will reinsti- | 


|tute, on a selective basis, the 
examination of company 
|counts by exchange. control 
| authorities to ensure they are. 

Ms i Be 
at end of 1959 (latest DBS figure 
available) totaled $3,250 mil- 
| lion or 16% of total foreign in- 
vestment. 


'when net inflow of U.'K. capi-| 


He said he wants a more se-| 
test than at present for| 


| 


} 





investment in Canada} 


| 
| 
| 


| sible outflow of gold from U. S. 
| again 


tal for long-term investment! raised to. check too fast a de- 

was higher than in 1959. But/cline. Also, Canadian dollar 

there were withdrawals of port-| could plunge to an undesirably 

folio capital in contrast to in-| low level. 

flows a year earlier. 
Reduced U. K. investment in 

Canada would ease demand eal be pointed out. 

mists say, but increased divi-| pending on what happens else- 

dend payments to U. K. parents! where. 

would worsen our balance of | 


payments position. the U. K. measure to have too 


Most observers don’t expect | 


The increased U. K. bank rate! great an effect on Canadian ex- | 


could also affect our interna-| ports to Britain (about $1,000 


tional finances, these economists | million last year). 

say. The increases in customs and 
General level of interest rates| excise duties and purchase tax, 

in U. K. will rise, reducing the} however, will reduce purchas- 

outflow of short-term capital] ing power in the U. K. and this 

from Britain (FP, July 22) —)in turn is bound to crimp U. K. 

one of the things that has been|imports from Canada to some 

causing the British a great deal! extent. 

of worry because of dropping But biggest impact will be on 

reserves. finished consumer goods and 
This could lead to an inflow bulk of our exports are basic 


of short-term funds and a pos- | materials. 
The indirect tax increases 


reason, observers| (10% of existing purchase tax 
here say, why Canadian gold| rates and customs and excise 
stock prices have been advanc-/| duties) affect such goods as 
ing). cigarettes, gasoline, fancy food, 

“It will also lead to a certain| automobiles, television sets, 


(one 


ac-| amount of outflow of Canadian] beer, liquor, wine, washing ma- 


short-term capital,” said one ob- chines and refrigerators. 

server, “and this will take the} Some likely price increases: 

pressure off our dollar (demand/| whisky to £2.1.6 (now £1.19.0), 

for Canadian dollars will les-| Ford Consul to £767 (£745), gal. 

sen).” of petrol to 4/11 (4/7%), re- 
But it may hamper Ottawa’s|frigerator to £65.0.6 (£64.1.0). 

hopes of lower interest rates if A spokesman for- General 


| outflow is too rapid and there is| Steel Wares Ltd., Toronto firm 


\ 


Indications are this increased|too shap a decline in our re-| which has entered the U. K. 


i'market with refrigerators, 


Interest rates may have to be washing machines, says he 


Why U.K. Needs Dose of Austerity 


U.K. Output Showing No New 
Round of Advances... 


Index 1956 = 100 


1958 1959 


1960 1961 


But Full Employment inthe U.K. ... 


*% of work force unemployed 


1958 1959 


U.K, 


1960 May/61 


Is Pushing Up Wage Rates.... 


Index 1956 =100 


1958 1959 


.And Inflating the 


Index 1956 = 100 


1959 


1960 May/61 


U.K. Cost of Living 
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1960 May/61 


Your Camera, Photo Needs 
Will Cost You More Soon 


Prices of photographic equip- 
ment are moving higher 
pushed by the discount on Cana- 
dian funds. 

Distributors and dealers ex- 
pect the hikes to average out at 
around 5%. 

Nearly all equipment has 
been affected by the higher ex- 
change rate because even major 
photographic firms use import- 
ed, as well as some Canadian, 


13%-5% range, a spokesman 
| says, 

Increases by Bell & Howell 
| Canada Ltd. are to take effect | 
| the beginning of August, will be 
| in the 5% bracket. 

The company says prices have 
|risen recently in the U. S. be- 
|cause of narrowing profit mar- 


gins, 


price increases — unless the dis- | 


| trend toward consolidation in the | year. 
|pleasure boating industry is this | 


U.K, Imports Rising Faster than Exports... 
£ Million 


1958 1959 1960 


x 


F 
Imports Exports 


Big Imports Have Switched U.K, Commodity 
Trade Balance From Surplus to Deficit... 


A 
62 1961 SURPLUS 


1959 1960 


DEFICIT 


! 
| 
l 
I 
I 
1-600 | 


en ee ee 


£ Million 
1 est. 


In Addition U.K.'s Net Earnings From Shipping 
and Overseas Investment Are Shrinking... 


£ million 


f= = == = 
1+100 | 
I est. | 
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With the Result That Britain's Current 
Balance of Payments Are Deeply in the Red... 


% Million SURPLUS 


+51 
1960 


1959 


DEFICIT 
-344 


And Its Gold and Dollar Reserves 
Are Draining Away Again 


Sept.1959 


£1,173 
Million 


Dec.1960 
£1,154 
Million 


April 1961 
£1,053 
Dec. 1959 Million 


£977 
Million 


U.S. Subsidiary Buys Boat Firm 


Latest step in the growing by the U.S. company late last | 


New president of the Rexdale | 


week’s announcement of acquisi-|company is F. I, Gooderich of | 
tion by Eaton Automotive Canada | Cleveland. James G, Perrin will 


Importers of Japanese and} Ltd., London, Ont., of Trent &|continue as vice-president and | 
German cameras are resigned to/| Perrin Co., Rexdale, Ont. 


general manager. Perrin is also} 
president of the Allied Boating 


a sidi h len: 
Heton. iss -cnbsidiery of the Association of Canada. | 


| models. 


| 


| 


| 


| 


doesn’t expect the tax increases{ Those who now can afford the 
will have much effect on com- | bigger luxury model will still 
pany exports in this field. be able to afford them, It’s the 

“It won’t affect sales very! lower-income bracket 


| will be felt most in these items. 
There’s already a 25% pur-| General Steel Wares big busi- 
chase tax on these items and an! ness in U. K. at present is in 


increase to 2712% wouldn’t de- coin laundry equipment, where | 


ter the type of buyer for the there is no purchase tax because 
Canadian products, he said. | it’s commercial equipment. 
This was because the durable; The U. K. government put 
goods were a luxury type —j| everyone on notice that every- 
much bigger than the normal| thing possible will be done to 
U. K. product (10 cu. ft. fridge) ensure that there is plenty of 
compared with 3.5 cu, ft. U. K.| finance available for British ex- 
model, and an eight-sheet wash-| porters. 
er compared with a two-sheet| hi 1 
model).- These are only a frac-| This could mean more com- 


tion of total U. K. market, bulk| Petition, stiff enough already, 
of ‘which is in smaller-type | for Canadian exporters. 


The British have set a target 


where | 

No one is saying these things| much,” he said. “Probably not|impact of purchase tax boosts 
will happen definitely, it must! at all.” 
But they are} 


in our dollar, investment econo-| possibilities, observers say, de- 
| 


of a 6% annual expansion in|including finance for hire pur- 
exports and 3% increase in} chase. 
gross national product. @ Reserves will be bolstered by 
Other features of the U. K.| substantial drawing from In- 
measures: | ternational Monetary Fund. 
@ Government intends to tax! These moves have strength- 
over a wider field than at pres-| ened opinion here that the U. K. 
}ent, especially activities con-| will join the Common Market, 
nected with speculative|despite Canadian objections. 
| short-term profits (trading in “These measures are classical 
securities) and real estate|short-run moves,” said one 
| trading. }economist, “They'll get their 
@ There will be reductions or| long-run solutions in the Com- 
hold-the-line policies on public} mon Market.” 
expenditures, NATO commit-| U. K. has used similar mea- 
ments, aid to underdeveloped) sure before (same increase in 
|countries, overseas administra-| Bank rate in 1957), but although 
| tion and diplomatic costs, rising balance of payments difficulties 
| wages, |have been overcome temporar- 
| @ Bank reserves will be tight-|ily, production hasn’t been 
'ened and loans related to per-| stimulated enough to correct 
}sonal consumption discouraged, | long-run deficiencies. 





PPORTUNITIES 


ATTENTION MANUFACTURER ! ! 


Do you want more sales? 

Did you ever think on export? 

We will promote your goods in more 
than 70 countries. For details write to: 


YORK EXPORT IMPORT 
P.O. Box 91 Newmarket, 


FOR SALE OR LEASE 


Service station—garage premises, 6.000 
square feet on Kipling Ave. near Six- 
Points. Financial statement available 
for last 5 years. Write J. Kashino, 
Suite 200, 88 Richmond St. W., To- 
ronto 1. 


Ont. 


FINANCIAL OPPORTUNITY 


New industry opening in Ottawa and Montreal areas offers oppor- 
tunities to qualified people interested in income exceeding $20,000 
yearly. We need good calibre people capable of organizing and 
supervising sales personnel in our business. Flexible investment. 


Write BOX 535, THE FINANCIAL POST, TORONTO 


NEWFOUNDLAND COMPANY FOR SALE 


Shareholders of an old established wholesale company, with excellent 
sales connections all over Newfoundland, offer all their shares for sale. 
For further information write, in the first instance, to Messrs. Read, 
Son, Watson and Leith, Chartered Accountants, P.O. Box 1296, 
St. John’s, Newfoundland. 


IMPORT SALES AGENCY 


Established six years (Toronto) with cross Canada connections 
offering interest to active partner or outright sale if desired, owner 
located Winnipeg and not able to handle both ends but will co- 
operate on all Canadian sales basis. Will be in Toronto late July and 
August for interviews. 

BOX 515, THE FINANCIAL POST, TORONTO 


SALES REPRESENTATION IN QUEBEC ? 


Well established Montreal distributor to Industrial trade with 
sales and service facilities interested in handling one additional 
line with good sales potential. 

BOX 527, THE FINANCIAL POST, TORONTO 


MUST SELL 
3 DOMINION BRIDGE 
COAL BOILERS 


800 H.P. each—all equipped—in opera- 
tion—original value in 1955 for the 
3 -~ $800,000, would sell for $50,000. 
Write for an appointment to: 


BOX 520 
THE FINANCIAL POST, TORONTO 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven. Two thousand ref- 
erences. Write DIXON Commercial 
Investigators Ltd. Bank of Nova 
Scotia Bidg., St. Catharines, Ont. 


UNUSUAL OPPORTUNITY 


Home ownership and a business starts 
as a hope from a dream to security 
and comfort. Ample evidence of re- 
sourceful living with insurance office 
attached, These are rich delights in 
country living. Inquiries invited. 


Box 536, The Financial Post, Toronto 


OPPORTUNITES 


THE FRANCHISE BULLETIN 


Write 


BE FINANCIALLY 
INDEPENDENT ! 


Own Your Own, Unattended 
Coin-Metered, Licensed 


WESTINGHOUSE 
LAUNDROMAT* 


Laundry Storel 
Ganada’s only franchise magazine. 
today: 


Box 404, The Financial Post, Toronte 


We have helped plan over 10,000 
profitable laundry stores, now owned 
and operated in spare time by pro- 
fessional people, small-businessmen, 
investors, skilled and _ semi-skilled 
workers, Prestige Laundromat laun- 
dry stores are proven money-makers, 
can work for you 24 hours a day, 
because all equipment is coin-metered 
and operated by customeis without 
attendants. Our staff of over 500 field 
experts gives you assistance on loca- 
tion and installation and provides 
continuing advice on advertising and 
management. Complete service and 
parts centers conveniently located 
near you. No previous experience 
necessary. Modest investment. We 
offer generous financing at lowest 
monthly terms. For full information 
on our complete program, call, wire 
or write 


CAPITAL 


AVAILABLE 


to purchase outright, or to acquire a 
part.cipating interest in manufactur- 
ing or other businesses. Retention of 
present management where possible. 


Profitable operation preferred, but not 
essential, and loss carry forward 
position may be advantageous, 


Francis Tierney 


DOWLING BUSINESS AND REALTY 
SALES LIMITED 


330 Bay Street, Toronto 1, Ont. 
EM 3-1309 


ALD CANADA, LTD. 
25 Belfield Road, Rexdale (Toronto) 
Ontario RO. 6-7255 
ALD CANADA, LTD. 
910 Royal Bonk Bidg. 
675 W. Hastings Street, Vancouver, B.C. 
MU. 1-3371 
ALD CANADA, LTD. 
8400 St. Lowrence Bivd., Montreal 11, 
Quebec DU. 9-3593 
ALD CANADA, LTD. 
336 Wellington Rood South, Londen, 
Ontorio GE. 3-3171 


ALD CANADA, LTD. 
Royol Bonk Chambers 
19 George Street, Halifax, N.S. 
Phone: 422-4439 


CAPITAL 


REQUIRED 
$500,000.00 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada $8; elsewhere $9 yearly 


INVESTORS WANTED 


Aggressive real estate firm seeks close mortgage facilities with 
capital soanpeny or private funds; new home sales 75 monthly, 
conventional real estate inasoaaeeg, mortgage brokerage demand 
great, factoring C.M.H.C. approved owner loans requested. 


Write P.O. BOX 83, SUDBURY, ONTARIO 





ESTABLISHED LUMBER & BUILDING SUPPLY BUSINESS 
FOR SALE 


Annual volume approx. $700,000 
Diversified clientele 
Situated in centre of developing area -<— OTTAWA, ONT. 


GEO. A. WELCH & COMPANY 
213 Laurier Ave. W., Ottawa 4 








NOW- LEASING IN CORNWALL ONT. 
DISCOUNT DEPARTMENT STORE 


Concessionaires for: 
Children's Wear 
Men's Weer 

Ladies’ Wear 

Drugs 

Furniture & Appliances 


Write Box 488, The Financial Post, Toronto 


Gifts & Housewares 
Hardware & Sporting Goods 
Shoes 

Toys 


‘“‘“HOTBAR’”’ 


The latest word in the vending machine industry. 
Designed, engineered and manufactured IN CAN- 
ADA. Entirely mechanica]. Plumbing and service 
problems eliminated. Vends over 400 cups of coffee, 
soup, or hot chocolate. Beamed at a virgin market. 
An investment as low as’ $3,000.00 places 25 machines 
on location — providing immediate income, 


We invite your inquiry: 


Mr. James Irwin, 

Franchise Consultants Limited, 

3267 Bloor Street West, TORONTO 18 
BElmont 9-3526 


4 DO YOU HAVE A PRODUCT AND SEEK SALES DISTRIBU- 
TION IN THE U.S.A.? “i: 

4 CAN YOU FUNCTION AS AN EFFECTIVE SALES DISTRIBU- 
TOR FOR A U.S. PRODUCT? 

4 DO YOU WISH TO OBTAIN MANUFACTURING LICENSE 
OF A U.S. PRODUCT—EXCHANGE ROYALTIES FOR PATENT 
RIGHTS? 

| A valuable service is available to you! We survey and maintain busi- 
ness opportunities for parties in all fields. We bring together 
interested principals and extend to this relationship extensive exper- 
ience in sales, marketing and advertising. Firms or individuals are 
pre-qualified before they are referred. Our charges are based only 
on manufacturer's new increased sales. No charge to sales distribu- 
| tors. Investigate your import-export opportunities. 

Inquiries welcome without obligation. 


BAILEY COMPANY, INCORPORATED 
1710 Ne, La Brea Ave. 
Los Angeles 46, California 


| Selling Better Products to More People 


WOULD YOU CONSIDER 


es 


Canadian Mortgage Corpora- 
tion will pay 7% on long term 
loan, for purchasing discount 


SELLING YOUR BUSINESS? 


oupaecehdidieieseteciislchemecll aes hecedictenceerthden'cht canbe eee beta ieearieernceaeraiaeents ada aaemmaiatiens 
Company which manufactures world-famous toiletry products is interested in acquiring one or more 
companies whose activities parallel its own. 
Prefer trademarked pharmaceutical, cosmetic, toiletry or related goods which are sold to drug, variety, 
department stores, supermarkets or beauty salons, but would seriously consider other types of business. 
Volume should be at least one-half million dollars, but prefer larger. 


parts in their assembly. | count on the dollar should settle | Eaton Manufacturing Co., giant | 
In addition, a large share of/ at 1%-2%. | Cleveland automotive, marine and | QUEBEC MINERALS 
the market is taken by fully-| «yw. would have absorbed | industrial parts producer with 27| Quebec’s mineral output in 1960, | 
made imported equipment. | such a drop, but it looks like it | divisions and subsidiaries in six at $441,375,965, is a slight increase 
. over 1959 production value, Na- 


mortgages. Excellent security. 
Brokers protected. 


FIRST NATIONAL 


Most firms wil] raise whole-| may settle at a discount of 4%-| 


sale and suggested retail prices | 5%,” Michael Snitman, Ontario 
within @ month \sales manager for Anglophoto 


: | Ltd., says. 
Canadian Kodak price changes; This firm imports several 


will vary but may be in the|types of Japanese equipment, 


Trent & Perrin manufactures 
| Interceptor inboard engines rang- 
ing from 85 hp. to 240 hp. and 
markets in Canada the Eaton 
Marine Powernaut Drive — in- 
board-outboard drive developed 


countries. | 


tural Resources Minister René 
Levesque notes in annual booklet 
covering the province’s mining 
progress. Copies of the booklet are 
available at the Parliament Build- 
ings, Quebec. 


DCash or stock available. 


MORTGAGE 


co, LYD. 


3117 Kingswey Voncouver, 8.C. 


Contact directly or through your attorney or bank. 
YOUR INTEREST WILL BE HANDLED IN COMPLETE CONFIDENCE 


M. S. YELIN, Q.C. 
GOLDENBERG, YELIN & GOLT 


Suite 804, 1010 St. Catherine St. W., Montreal, Quebec. 





How Tran 


sAir Finanees 


Its Dew-Line Business 


WINNIPEG (Staff) — The 
$250,000 Series B debentures 
offered to shareholders of 
TransAir Ltd. recently are part 
of a general refinancing pro- 
gram in which the company: 

—has borrowed $2 million 
from the Bank of Montreal. 

—will pay off this month a $1 
million debt to the Industrial 
Development Bank. 

—has reduced the number of 
Class B npv common shares to 
one fifth of the 1,527,920 pre- 
viously outstanding and increas- 
ed the authorized capital to two 
million of new Class B shares 
(the 20,000 Class A shares, par 
$10, and 3,650 5% preference 
shares remain unchanged). 

—issues the Series B 6% 10- 
year debentures which will rank 
equally with the existing 6% 
debentures due Nov. 15/67 
($347,277 outstanding at Dec. 
31). 

Offering is through Melady 
Sellers Securities & Grain Corp., 
Winnipeg, which has agreed to 
take up any debentures not pur- 
chased by shareholders. G. H. 
Sellers, president of Melady 
Sellers, is chairman of Trans- 
Air’s board. Offer closes July 24. 

The new financing coincides 
with the start of TransAir’s sup- 
ply service to the Dew-line. 

Contract for the “vertical” 
supply route, awarded to Trans- 
Air earlier this year, involved 
the company in a major ex- 
pansion of equipment and per- 


Naa: 


sonnel, 
President R..D. Turner tells 
FP the firm has bought one 
DC-4, leased four others, with a 
total value for the five of $1,- 
250,000. 
Another 
invested 
maintenance supplies, 


$250,000 has been 
in spare parts and 
$50,000 


in strengthening the tarmac to 


load in front of the hangar. 
Five or six key people for 
headquarters, 24 pilots, 10 
stewardesses, and 30 ground 
personnel were added to staff. 
First flight on the Dew-line 
run was July 10, but training 
of new personnel began May 15. 
All of this outlay is associated 
with the Dew-line contract, 
Turner says. Other expansion — 
for instance, the new run to In- 
ternational Falls, Minn., and the 
regular service to Thompson, 
Man. — “simply fills in gaps in 
existing schedules for both air- 
craft and personnel.” 
TransAir’s business 
running ahead of 
Turner says, and even without 
the Dew-line should have an in- 
crease of 20% in net profit over 
1960 (net profit on 1960 opera- 
tions was $45,471). ‘ 
Impact of the Dew-line is 
difficult to forecast accurately, 
“but I'll be very surprised if 
we don’t have twice the profits 


is now 


we did last year, and I would | 


expect the. 1962 profits, after a 
full year of Dew-line operation 
to be three or four times the 


Po ott teat eg co 
eet ede eee ei. oe 
PS Se hetets fee tits (tite test, 
Peeiurinsieesirictisiss? 


OFFICE SPACE AVAILABLE 


Timmins Aviation Terminals Building (adjacent to New 
Terminal) Montreal International Airpert. A personal call 
is invited at Suite 133A to see the rental space or telephone 
MElrose 1-5508 for an appointment, 


GUARANTEED 10% NET 


cash return, plus mtge amortization. 
Depreciation for tax. Brand new 
building in heart of Toronto, Income 
can exceed 10%, but cannot be less. 
$100,000.00. Principals only. 


Box 509, The Financial Post, Toronto 


Read for profit 

Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
ee of business across the 
and. 


In Canada: 
Elsewhere: 


2 years $14 
2 years $16 


@ year; 
® year; 


WANTED 
ONE FLOOR BUILDING 


on main thoroughfare for retail use, 
minimum 4,000 sq. feet with customer 
parking area. Long lease essential. 


Bex 513, The Financial Pest, Toronto 


FOR SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial, Commercial Build- 
ings and Apartment houses sold, leas- 
ed, and internationally known as 
Canada’s leaders in sales and lease- 
back transactions. 

Foremost land developers for shopping 
plazas, supermarkets, and experts in 
property appraisals and management. 
For complete information contact our 
Mr. Lipton, Mr. Farquhar or Mr, Sher- 
man — (members of the Toronto Real 
Estate Board). 


12 SHUTER STREET, TORONTO 
EM 4-3161/2 


EXPANSION OPPORTUNITY 


41,000 sq. ft. 


FACTORY 


1% Acres 


WEST-CENTRAL TORONTO 


Solid Brick Factory in excellent condition, sprinklered. 14’ Ceilings, 
16’ Bays, 30’ Aisles, 4,000 sq. ft. Offices, air-conditioned, fluorescent 
lighted. 4 phone lines. On Lot Parking for 50 cars. Railway siding 
for 6 cars. Independent suspended heating units. We've outgrown 
and are forced to move creating buyer’s opportunity at much below 
market price. Write to principals today for fuller confidential infor- 


mation. 


BOX 519, THE FINANCIAL POST, TORONTO 


FOR LEASE— IDEAL SPACE 
IN DOWNTOWN EDMONTON 


Approx. 3,000 sq. ft. on main floor, $3.00 per sq. ft. Approx. 2,900 


. ft. lower 


ound floor, $1.50 per sq. ft. (located at 10013 — 


101 A. Ave.; ideal for retail sales or investment company). 


Desirable store location in downtown Edmonton. 100% Retail area 
on 101 Street. 3,000 sq. ft. on two floors. 


Contact D. A. SMITH or ALEX HANSON. 
Write, Wire or Phone 


REALTORS 


10013-101 A. Avenue, Edmonton, Alberta 


fod La Bros. 


SINCE 1911 
LIMITED 


Phone GArden 4-7341 


APARTMENT INVESTMENT 


Halifax, Nova Scotia 


We are offerin 


in the City, containing 65 units, 


for sale the largest and best Apartment Building 


with fridges, stoves and venetian 


blinds. It is an 8 storey building of Class-A construction, equipped 


with 2 Turnbull Elevators. The halls are carpeted and 


the whole 


building is sound resistant. It is fully rented and showing a good 
return on investment. For further particulars— 


Call Mr. C. F. Abbott at 422-4517 


LAND OPPORTUNITY 
Halifax, Nova Scotia 
The last large block of land within the City limits containing 


10 acres. Tally smaanes for a high-class Motel or a lar, 
d e owner will sell outright, but woul 
interest in this desirable block of land— 


Development. 
sell 


e Housing 
prefer to 


Call Mr. C. F. Abbott at 422-4517 
Cc. F. ABBOTT REAL ESTATE 


235 Hollis Street * 


Holifax, Neva Scotia 


last year, | 


1960 level,” Turner says. 

| Projections of operating rev- 
enue ($2.9 million, 1960) are: 
$4.5 million in 1961, $6 million 
jin 1962. 

If these earnings estimates 
prove accurate, TransAir ex- 
|pects to begin by 1963 te con- 
vert some of its debt into equity 
| financing, Turner told FP. 

The Dew-line 
source of TransAir’s growth, 
|Turner emphasizes. Traffic on 
scheduled runs is growing 
| rapidly. 

, When TransAir took over the 

Churchill run from Canadian 
Pacific Airlines in September 
|/57, there were two flights a 
week in DC-3s authorized to 
carry 15 passengers. Now 





|senger DC-4s. 

| Revenues from the Manitoba 
scheduled runs increased from 
$937,000 in 1958 (first full year 
of operation) to $1,250,000 in 
1960 (latest full year). 

Like all northern carriers, 
TransAir finds its single-engine 
bush charter business down this 
year. 

In its place, Turner _ says, 
there’s a growing volume of 
| traffic moving on regular cir- 
|cuits in the north, on a rate- 
j}and-fare basis, and an increase 
|in multi-engine contract flying. 

Much of this is associated with 
increased activity in the Arctic 
islands. 








|regular run from Churchill to 
Resolute Bay (proposed round- 
trip fare: $558.60). 

This application, and_ the 
others referred to in the last an- 
nual report, are still pending. 
Among these is TransAir’s ap- 
plication to take over Trans- 
Canada Air Lines’ Prairie run 
| (FP, April 15). 
| TransAir’s base at Churchill 
| is its chief asset in seeking more 


northern supply work and ex-| bilingual explanations, may be | 


is only one| 


there’s a daily flight in 69-pas- 


[Senior Men 
Complete 
Ad Course 


Twenty-five senior advertis- 
ing agency personel have 


successfully completed the third | 


year of a four-year advertising 


course sponsored by the Cana-| 
}dian Association of Advertising | 


gencies. 

The third year program was a 
special one, open to senior staff 
with academic backgrounds or 


A 


practical experience which per- | 


|}mits them to skip first and 


| second years, 
|sessions including two 
| weeks of classes. 

First, second and fourth year 
|classes will be held in Toronto 
in 1961-62 and first and special 
| third year classes will be offer- 
ed in Montréal. 


were: 


Harold B. -Baskin 

J, Campbell Beaton 

V. William Belfon- 
taine 


William F. Mills 

William E. Moore 

Nora J. Quigley 
(Miss) 

David S. Rae 

D. Stewart Robert- 
son 

William R. Shaw 

Frederick E. Smith 

Geoffrey W. Smith 

R, Stuart Steedman 

Vincent Van Beu- 
ren 

Donald A, Wing- 
field 


Robert J. Birtles 
Harold J. Cook 
J. Geoffrey Cudlip 
Philip J. Foster 
John R. Gorman 
Robert R. Helwig 
Jerry B. Henry 
Henry R. Kasmar 
Charles M. King 
Allan G. Laing 
Eric J, Miller 


These Maps Show 
How People 
Affect Land Use 





ment of Mines and Technical Sur- 
veys has published the first three 
sheets of a series of land-use 
|maps. The series is being prepar- 


| the department. 

The first sheets — printed on a 
scale of 1:250,000 (approximately 
|4 mi, to in.)—show several areas 
of central and southern Nova 
Scotia. 
| The maps show the effects of 
human settlement of land — the 
distribution of industrial, com- 
|mercial and residential construc- 
|tion, of crops, as well as wood- 
land, cut-over areas and swamps. 

The sheets, printed in color with 


Successful third year students | 


July 29, 1961 


By JOHN SOGANICH 
SUBSTANTIAL RISE in soybean futures in Chicago fea- Feb. 6/60). 


tured futures markets early this week. September futures 


; we 


re US$2.59% (US$2.51% early last week). 


THE FINANCIAL POST 


id 


'Pozzolan Industry Ahead 
From Shale, Mine Tailings? 


Could we use the shale de- 
posits of southern Ontario and 
mine tailings from northern On- 
tario to manufacture ‘“pozzo- 
lans”? These are types of cement 
additive that make superior 
mortars, concretes, and mason- 
lry units (FP, July 8, April 15, 


Preliminary research by On- 
|tario Research Foundation has 


and even slabs in great variety 
|can be manufactured. 

Jones suggests that further 
| study of these materials, besides 
forming the basis for a new in- 
dustry, might reveal infermation 
| valuable to lime and Portland 
cement manufacturers. 


He also thinks better under- 


‘standing of the principles in- 


volved in pozzolan-lime reac- 


| The rise was triggered by the U. S. government’s report that | shown that some Ontario shales | tions might minimize some un- 


| bu. 


| total stocks of soybeans on hand as of July 1/61 were 94 million 
, down sharply from 135 million bu. a year earlier. 

One house, Bache & Co., doesn’t believe this to be any more 
The special year required 72| than a technical rally. It points out that recent rains have im- 
ful] | proved crop prospects on the larger acreage planted and that 


and mine wastes make “ex- 
tremely active” pozzolanic ma- 
terials. 

They can be used to make 
| highly durable mortars, concrete 


| this should prevent any rallies in new crop soybeans from being | brick and block, firebrick, and 


maintained. 


On the bullish side, U. S. exports and inspections for export 
at latest report totaled 118.3 million bu. since Oct. 1, start of 
current crop year, up from 117.2 million bu. for the same period 


| in the previous year. 


Reports from China continue to stress the agricultural diffi-| 
culty that that country is experiencing, says Merrill Lynch, 


Pierce, Fenner & Smith Inc. China, in good crop years, has been 
the other large supplier of soybeans besides the U. S., its prin- 


cipal market being in Europe. 


* 


* 


* 


December new crop corn was US$1.19% early this week 


(US$1.20 early last week). 


There is some feeling in the trade that the U. S. government 
| was most conservative in its estimate of a sharply reduced crop 
I this year (FP, July 15). This year’s planting was in much better 
| ground than previously, closer together, and with liberal use of 


fertilizer, one observer notes. 


Weekly crop summaries state that the U. S. corn crop is in 


| very favorable condition, with 
| this date. 


progress ahead of normal for 


What corn prices do in the near future will depend upon U. S. 


| government action, says Bache & 


“If the U. S. Department of Agriculture refuses to let non-| 
OTTAWA (Staff) — Depart-| compliers (i.e. farmers who have not agreed to reduce their 


Co. 


acreage for corn) have a free ride and sells .corn sufficient to 
| finance the new feed program then we may expect supplies of 
| grain equal to those of the past two seasons to become available 


| notes. 
Farm stocks of corn ea July 1 


* 


| during the harvest time through normal commercial channels and 


j j |ed by th hi » j 
Sane See Coen Be 8 eee eee Ole probable price level considerably under the present one,” it 


were over 1.4 billion bu. 


* 


December new crop wheat was US$2.04% early this week 


(US$2.02 early last week). 


This is the first season in many years that cash prices have 


not gone to a discount below the futures markets during the 


peak harvest season, says Merrill Lynch. Probably the principal 


reason for the strengthening cash basis during this period has} 


been the reluctance of farmers to sell their wheat even at pre- 
miums above the government support level. 


Both the Senate and House agricultural committees have re- 


panding multi-engined charter |9btained for 25c each from the | ported out similar recommendations for the 1962 wheat program. 


operations. | 


At Churchill, the company has 
a $750,000 hangar, eight houses | 


and four trailers. 
TransAir expects to fit into| 
the pattern of Canadian air| 


transport now developing, Tur- | uled 
ner says, as one of four or ave 


strong regional air carriers 


ANNOUNCING 


Abitibi Power & Paper Co. (To- 
ronto)—R. E. E. Costello, vice- 
president, development, engineer- 
ing & services; C. H. Rosier,| 
vice-president, board products. 

Atlas Copco Canada Ltd. (Dorval, 
Que.)—Nils Timo, sales manager, 
compressor and spray equipment 
department. 

Baxter Dairies Limited 
John, N.B.)—Malcolm R. Baxter, 

| general manager; Clifford L. 
Rodd, sales manager. 

Bick Pickle Products (Toronto)— 
Earle J. Payne, general sales 
manager. | 

Burlington Industries (Canada) Ltd. 
Lachine, Que.) — C. R. Snively, | 
treasurer; J. L. Pinsonneault, con- | 
troller. 

Breithaupt. Milsom & Benson Ltd. 
(Toronto)—Peter R. L. Charles, | 
director of media services. 

Canadian Broadcasting Corporation 
(Toronto)—John Lant, manager of 
CBLT-TV, Channel 6, Toronto. 


Canadian Chemical Co. (Montreal) 
| J. C. Langford, vice-president, 
planning, research and develop- 
ment; O. A. Greiner, assistant 
manager, Edmonton plant. 


| Central Mortgege & Housing Corp. | 
(Ottawa)—H. R. Borland, associ- 
ate regional supervisor, Ontario 
region and manager, Toronto of- 
fice; R. G. Lillie, regional admin- | 
istrator of federal provincial | 
operations in Toronto area; J. A. 
Houston, regional supervisor, At- 
lantic region and manager Halifax 
office; R. B. Grant, assistant di-| 
rector, mortgage marketing at) 
Ottawa; R. G .Clauson, now re-| 
gional supervisor in B.C., to be} 
| also manager, Vancouver office. | 
| Cockfield, Brown & Co. (Montreal) | 
| —W. G. Munro, senior adminis- 
| trator, TV-radio department. 
|Coro (Canada) Ltd. (Toronto)— 
Ross E. Hendrick, president; Wil- 


| 
| 
| 





| 
| 
} 
| 


| Director, 


(Saint | 


Geographical 
Department of Mines and Tech- 
nical Surveys, Ottawa. 


operating Class A or better 
service, 
It expects to expand sched- 


runs 


and multi-engine | 


Farmers 


Branch, | Their recommendations require a mandatory 10% cut in acreage 
|and an additional optional acreage reduction of 30%. The sup-| 
| port price would be raised to $2 
are reasoning, with some justification, 
notes, that if their 1962 production will be cut from 10% to 40% | 


, up from $1.79 this year. 
the firm 


|and the 1962 wheat crop supported at least 21c bu. higher, then 


their current production will be 


in greater demand by the mills, | 


charter flights, but pull out of | elevators and exporters later in the season. 


single-engine bush flying. 


Important appointments in 
Canadian industry, Finance, 
Business and Government 


H. J. Heinz Co. of Canada (Leam- 
ington, Ont.)--C. E. M. Anderson, 
field manager, Montreal 
and restaurants. 

Independent Order 
(Toronto) — Wharton F. 
vice-president and executive sec- 
retary. 

Interprovincial Pipe Line Co. (Ed- 
monton)—A. C. Cameron, man- 
agement assistant; A. C. Dibblee 


succeeds Cameron as employee | 


and public relations manager. 
Manitoba Hydro Electric Commis- 
sion (Winnipeg)—R. O. Lissaman, 
T. O. Peterson, directors. 
National Steel Car Corp. (Hamil- 
ton) 
chief engineer. 


hotels | 


of Foresters | 
Hood, | 


—James Anderson Aitken, 


And, says T. A. Richardson & Co., over the longer term the| 
severe setback in Canada’s grain crops this year may stimulate 


further demand for U. S. supplies. 


* 


Increase in the U. K. bank 


i 
| prices for copper, grease wool a 
| > 

| 


and by small rallies. 


duly 25 
$ 


0.92% 
1.25%, 


| 
| 
| 


week before profit taking set in. 


e 


There has been a sharp cleavage o 
National Trust Co. (Toronto)—E. H,| Concerning the probable trend of egg prices between now and | 


* 


rate brought selling and lower 


nd cocoa futures early this week. 


* 


* 


Winnipeg grain futures have moved erratically in the past | 
week, featured by profit-taking on rain-thunderstorm reports 


No real strength in the market is expected until more is 
known of the extent of the damage to crops by the lengthy spell 
of hot, dry weather, one market observer tells FP. 

Here’s how October futures in the four grains traded in, 
Winnipeg have moved in recent weeks (Canadian funds per bu.): | 


July 18 July 11 July 4 June 27 
$ $ $ $ 
3.76 
0.88%, 

1.28 


1.17% 


3.50% 
0.84% 
1.18% 
1.06% 


3.81 

0.93% 
1.27% 
1.23% 


AVY 
0.96% 
1.33%, 
1.26 


| September shell egg futures were 36.90cUS early this week | 
| (36.60c early last week). They were as high as 37.30c earlier this 


Heeney, vice-president, Montreal;| next fall and winter, says James Richardson & Sons. 


Winslow Benson, vice-president, 
Toronto; J. M. Robinson, vice- 
president, personal trust; H. M. 
Gale, vice-president, Vancouver. 
Nova Scotia Trust Co. (Halifax)— 
Harold B. Goodspeed, director; 
Gordon S. Walker, member of 
Cape Breton Advisory Committee. 


Public Press Ltd. (Winnipeg)—R. C. | 


Brown, president; J. 


general manager. 


Quebec Hydro-Electric Commission 
(Montreal) —Gerald Molleur, Her- 


S. Kyle, 


bert L. McEvoy, assistant general} what by declines from last year in number of egg-type chicks | 


managers; Florian Tessier, direc- 
tor, organization and standardiz- 
ation; Henri Filiatrault, director 
of employee relations; Albert 
Gingras, director, industrial rela- 
tions; Maurice Paradis, assistant 
chief engineer, shops & transpor- 
tation. 

Remington Rand Lid. 
Maxwell Bruce, director; Arthur 
A. Mackey, special representative, 
electronic data processing; Peter 
J, Caswell, Univac branch sales 
manager, Toronto. 


Richard & B. A. Ryan (Atlantic) | 





liam G. Landy, executive vice-| 
president. 

Crane Limited (Montreal) A. 
“Sandy” Fraser, manager—sales 
training and merchandising. 

| Dominion Rubber Co. (Montreal) — | 
F. J. Kavanagh, manager, sales | 


promotion. | 


Ganong Brothers Ltd. (St. Stephen, | 
N.B.) — Jack P. Ensor, general 
manager. 

Gestetner (Canada) Ltd., (Toronto) | 

| Derek Moon, Ottawa branch 

| manager; R. D. S. Wilson, Saint 
John, N.B., branch manager. 
| oage Watch Co, of Canada (To- 


ronto) — Herbert G. Mortimer, 
elected director and vice-presi- 
dent, is also general manager; | 
Hamilton Stuart, vice-president 
and director; Arthur R. Cousins, 
appointed controller, is also sec-| 
retary. 
| Hiram Walker-Gooderham & Worts| 
Ltd. (Walkerville, Ont.)—B. E.| 
Ford, president and chief execu-| 
tive officer, succeeds Howard R. 
Walton, retiring but continuing as | 
director; H, Clifford Hatch, ex-| 
ecutive vice-president; Ross Cor-| 
bit and H. E. Harmon, vice-presi- 
dents. 


) 


| 


Lid, (Saint John, N.B.)—T. Pat- 
rick Scanlon, president and gen- 
eral manager; Richard E. Ryan, 
vice-president and director; Wen- 
dell P. White, secretary-treasurer 
and director; B. A. Ryan, chair- 
man of board; R. W. Goldie, 
director; Lyman F. D. Purnell, 
director. : 


R. 
—G. Alec Phare, president; Mrs. 


O. J. Taylor, secretary-treasurer. | 


Roneo Co. of Canada (Toronto) — 
James Mitten, Toronto branch 
manager, machines division; Brian 
Hubbard, Calgary branch man- 
ager, machines. 

Ronalds-Reynolds & Co. 
—Lyman Ferris, 
manager. 

Royal Architectural Institute 
Canada (Ottawa) — Maurice G. 
Holdham, secretary. 

Saskatchewan Power Corp. 


lations superintendent. 

Standard Paving Maritimes Ltd. 
(Halifax)—Dr. H. W. L. Doane, 
president. 

Standard Radio Ltd. (Teronto)— 
Pierre P. Daigle, Hon. George B. 
Foster, directors. 


(Toronto) | 
media research | 


of | 


(Re- 
gina)—D. J. Anderson, public re-| 


The bulls, the firm says, point to lower storage stocks and_ 


rather low production of large size eggs relative to smaller sizes 


in support of their argument. 


f opinion in recent weeks | 


‘other building products. 


The ORF now 
| study the economic potential for 
a pozzolan industry. 


Most of the work has been 
conducted by J. D. Jones who 
| became interested in pozzolans 
| while trying to find commercial 
uses for the ash from rice husks. 
| Rice husk ash was found to give 
excellent pozzolans and this led 
Jones to investigate other waste 
|materials and native geological 
deposits for pozzolanic proper- 
ties. 

Generally, a pozzolan is an 
| inorganic material that reacts 


with lime in presence of mois- | 


|ture to form insoluble cementi- 
tious compounds. 

On this continent, pozzolans 
|have been mainly used to give 
| useful qualities to Portland con- 
cretes. 

It’s now known that there ex- 


ists a wide range of materials | 


which are possessed to greater 
or lesser degree with pozzolanic 
activity. 

Using these materials, not 
| only mortars but bricks, blocks, 


CAREERS 


ENGINEERING EXECUTIVE 


Seeks challenging position technical mar- 
keting and sales. Presently employed sales 
development Diversified experience in 
metal industry in Ontario and Quebec 
Résumé available 


BOX 540 
THE FINANCIAL POST, TORONTO 





PROFESSIONAL ENGINEER 
AVAILABLE 


With 12 years diversified experience 
in mechanical engineering, sales, sales 
management and consulting engineer- 
ing. Canadian, 37, married, present 
location Montreal, 
Box 528 
The Financial Post, Toronto 


|= = 


| EXECUTIVE VICE-PRESIDENT 
or 
VICE-PRESIDENT—MARKETING 


| a . 

| dynamic, energetic, excellent organ- 
izer — available for medium sized 

company. Write for résumé 


Box 510, The Financial Pest, Toronto 


proposes to 


desirable characteristics in mode 
ern masonry mortars. 


Electric Homes 
Win Awards 


Prizes were presented by On- 
| tario Hydro this week to three 
Toronto architects for winning 
| designs for all-electric homes. 

Lawrence W. Combe won $2,000 
| first prize; John Ma, $1,000 sec- 
ond prize; and Donald G. Hall- 
ford $500 third prize in the prov- 
ince-wide competition. 

Prizes of $100 went to Richard 
Y. Lee, Harry L. King, and 
George J. Yamazski for entries 
meriting special mention. 

Objective of the competition 
was design of “ideal homes” cre- 
| ated specifically for total electrie 
living in Ontario. All designs 
meet the electrical industry's 
Gold Medallion standards, includ- 
ing electric heating. 

Air conditioning and all mod- 
ern electrical conveniences were 
incorporated. 

G. M. McHenry, manager, resi- 
dential sales, Ontario Hydro, said 
some 1,400 Medallion homes had 
| been built in the province by the 
spring of 1961. Another 11,300 are 
now under construction or in the 
planning stage for completion 
over the next two or three years, 
They are located in over 70 
| centres throughout the province, 


This #¢ Conoda’s national meeting olace 
forexecutiver wha hove positions ; 


as an ie st Mas Bite Mel sti ae ode 


POSITIONS WANTED 


COMPTROLLER-MANAGER 


Aggressive, ambitious, 36 years old, bilingual 
Experienced in all obases of industry: produc 
tion cost control, * ev.” i’resently employed, 
earning $10,000.¢0. Would like a new chal 
lenge in any kind of industry in Montreal or 
Vicinity 


BOX 539 
THE FINANCIAL POST, TORONTO 


SELL 


I am 35, with extensive sales, 
merchandising, and manage- 
ment experience. I will give 
your products aggressive, in- 
telligent sales effort on a 
sales agency or distributor 
basis in the Province of On- 
tario. Please write to: 


Box 538, The Financial Post, Toronto 





SALES EXECUTIVE 


with many years experience in sales and sales management, 
trative background, seeks challenge with progressive company where greater 


also adminis- 


realization of potential would be mutually beneficial, Initial salary secondary, 


but future earnings dependent on effort and results 
Willing to relocate or live abroad. Best 


| the Montreal area. Age 45—single. 


references 


| 
| 
| 
| 


MANAGEMENT CONSULTANT 
with extensive business experience 
available to serve on the 


BOARD OF DIRECTORS 
on co modes! retainer basis 


BOX 498, 
THE FINANCIAL POST, TORONTO 


The bears feel that under modern, large scale commercial | 
methods of production, large storage stocks are no longer neces- | 


| Sary, per capita consumption is declining and the size of the | 


| flock is likely to gain on last year in the next few months. 


tions in the weeks ahead, it adds. 


U. S. Department of Agriculture says that the egg price out-| 


look for late fall and winter of 


|hatched in May and June. But 


| 


lower than Aug.-Dec./60. 


~” 


* 


This difference in thinking could lead to very active condi- 


1961 has been brightened some- 


even with the prospective im- 


| provement, it adds, prices for Aug.-Dec./61 are likely to average | 


* 


Maine potato futures have declined from recent levels. March 


| futures were US$2.54 early this week (US$2.59 early last week). | 
(Toronto)— | Two weeks ago they were US$2.64. 


Full acreage is up 8% over last year and with good weather 


la heavier crop could be realized, 
| feels that despite the larger acreage yields will be less than last | 


one house notes. Another house 


| season due to late planting and poor growing conditions. 


* 


Total U. S. futures trading in commodities’ increased more | 
than 50% in year ended June 30/61, U. S. Department of Agri-| 


* 


* 


culture reports. This reflected larger futures markets in soybeans, 


| meal, 


corn, oats, wool, eggs, cottonseed oil, soybean oil and soybean 


Trading in grains futures, paced by a record 12.6 billion bu. 
trading in the very price-sensitive soybeans, more than double 


| Stewart & Morrison Ltd. (Toronto) 
—John H. Roberts, director. 


St. Lawrence Cement Co, (Clark- 
son, Ont.)—Claude Laberge, sales 
superintendent for Quebec and 
New Brunswick, and Ottawa 
region. 


|Sunshine Biscuits (Canada) Ltd. 
- (Lachine, Que.)—Nicholas Kishfy, 
director. 


Thomas J. Lipton Lid. (Toronto) — 
R. W. Arengo-Jones, director of 
manufacturing; Stanley M. Melan- 

son, product manager, Wish-Bone | 
dressings; Robert F. Schelling, | 

product manager, Lipton soup. | 

United Steel Corp. (Toronto)—F. | 


C. Smith & Sons, Ltd. (Toronto) | that of previous year, climbed to 18.5 billion bu. This was largest 
| total for grains since 1929/30 when 25 billion bu. were traded. 
Value of trading rose 97.6% to an estimated US$52.3 billion. | 


Sobey, 
Joedicke, 
manager. 

Vendomatic Services Ltd. (Toronto) 
—J. William Horsey, chairman of 
board; Brig. F. C. Wallace, presi- 
dent; Allan D. Baker, executive 
vice-president; Bruce M. Draper, 
vice-president; James L. Lewtas, 
secretary; John A. McCleery, 
treasurer 

Wood, Gundy & Co. (Toronto) 
W. P. Wilder, director; W. F 
Napier, manager of operations in 
Maritimes. 

Wm. H. Leishman & Co. (Toronto) 
—P. A. Durnford, general man- 
ager. 


chairman of board; A. 
president and general 


PROFESSIONAL ENGINEER 


Mechanical and Aeronautical, University 
Hannover, Germany. Age, 50. Extensive 
experience in research, projects, design- 
ing, production, installation, mainte- 
nance 10 years’ general mechanical 
engincering in Ontario, Seeks responsible 
| position, also liaison-engineer overseas. 


Box 533, The Financial Post, Toronto 


Presently residing in 


BOX 534, THE FINANCIAL POST, TORONTO 


Reg. Prof. 
MECHANICAL ENGINEER 


14 vears diversified experience with consulting 
engineers and architects including supervision 
estimating, client contact and complete design 
of air conditioning, heating, ventilation, plumb 
ing Seeking responsible position where the 
ahove experience would be 


nm asset 
BOX 521, THE FINANCIAL. POST, TORONTO 


SALES EXECUTIVE P.ENG. 


10 years experience in sales, sales 
management and administration. De- 
sires a position offering greater op- 
portunity and challenge than present 
one. Resume on request 


Box 531, The Financial Post, Toronto 


AVAILABLE 


Sales Executive, with a proven record in the packaging and 
processing machinery field, seeks a challenging sales assign- 


ment with a potential of $10,000 per year through earnings. 


REPLY BOX 517, THE FINANCIAL POST, TORONTO 





EXECUTIVE ENGINEER 
Civil, 1947 MAS.C.E. 


Field, office and administration ex- 
perience in municipol consulting. 
Salary $15,000 with growth potential. 
Box 537, The Financial Post, Toronto 





OFFICE - 
BUSINESS MANAGER 


Experienced Accounting, 
Financial Statements, Budg- 
eting, Research in Industrial 
and Business Potentials. Psy- 
chologically minded, has in- 
tegrity and abilities to handle 
negotiations at top executive 
level. Able to cope with any 
financial situation and ameli- 
orate standings 


DESIRES A CHANGE FOR A 
CHALLENGING POSITION. 


Box 526 


| The Financial Post, Toronto 


in 


| 


ASSISTANT 
COMPTROLLER 


Energetic Chartered Accountant pres- 
entivy involved in systems and pro- 
cedures work for large organization 
seeks junior management position 
Past experience as office manager and 
chief accountant, 28, married and 
willing to relocate 


BOX 518 
THE FINANCIAL POST, TORONTO 


SALES MANAGER 


THERMAL INSULATION 
OR ALLIED LINES 


Seeks opportunity with a progressive 
highly rated corporation or complex 
operating on a national basis. I offer 
twenty-five years of administration 
and sales experience — ability to 
create, plan and set up contract, 
F.O.B, distribution sales. Early 
fifties, healthy, essive with a 
profit initiative and closing 
ability Available immediately will 
locate anywhere in U.S.A, or Canada 
Salary open. Will reply in detail 


BOX 529 
THE FINANCIAL POST, TORONTO 


or 
agg 


sense, 





TOP STEEL SALESMAN 


for producing Mill. 5 to 10 years experience handlin 
Tool, Die, and Stainless Steels. Starting Salary $8,000. 
to $10,000.00, plus car expenses and commission. All ap- 


plications confidential. 


BOX 522, THE FINANCIAL POST, TORONTO 


EXPERIENCED CREDIT MAN 


To assist Mana 
Company locate 


© Credit Department of long established Canadian Factoring 
in Montreal. Selling coast to coast to manufacturing and retail 


trade, Good salary, usual employee benefits in an aggressive firm. Reply in 


confidence to 


BOX 524, THE FINANCIAL POST, TORONTO 


RESUME 
SERVICE CO. 


Your job application will be 
more effective with our pro 
fessionaily prepared résumé. 
Write for details or inquire 
at Rm_ 304, 97 Eglinton Ave. 
East, Toronto, HU. 1.6301, 


TOP MANAGEMENT EXECUTIVE 
WANTED 


Age 38-48. Engineering or business 
administration degree desirable but 
not compulsory. Business operates 
across Canada and has several .fac- 
tories. Must have knowledge of pro- 


PLANT MANAGER 


An important plant management position is open. A fast grow- 
ing medium sized operation is expanding into processed foods. 
If you have the talent and background, this is an excellent 
opportunity, for advancement to senior management level. 
Applicant must be experienced in production functions includ- 
ing administrative, personnel, and basic accounting aspects. 
Mature understanding of operations necessary. Age approxi- 
mately 30-40. Consideration engineering degree. Experience 
preferred in food processing. This is a new position. Salary 
open. Greater Toronto location. Your application treated in 
strictest confidence. 


BOX 525, THE FINANCIAL POST, TORONTO 


SALES MANAGER 


Large well established G.M. volume dealership located 
in one of larger Maritime cities requires sales manager 
with imagination and drive to obtain maximum results 


aa 


POSITIONS 


MECHANICAL ENGINEER 


With production experience required for plant in small 
Quebec town producing extruded plastic products. Send 
resume of experience and earnings to 

BOX 530, THE FINANCIAL POST, TORONTO 


LADIES’ WEAR. BUYER WANTED 


(male or female) 


July 29, 1961 


This is Canada’s 


THE FINANCIAL POST 


national meeting place 


for executives who have positions to offer, 


and for those who have ability to offer 


AVAILABLE 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries, 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirementc are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


TORONTO— wa. 2.2191 MONTREAL— vi. 2.9835 
The Drummond Building 


The Confederation Life Building 
1117 St. Catherine Street West 


from present sales force, employ and train additional 


! 321 Bloor Street East 


duction accounting and sales. Excel- 
lent future. 


REQUIRED 
ASSISTANT 


Preferably one with knowl- 
edge Spanish, for sales de- 
partment Canadian Com- 
pany doing substantial busi- 
ness in Caribbean and 
South America, May in- 
volve living in these terri- 
tories for 3/6 months per 
year, rest of time at Cana- 
dian Office. Write 

Box 443, 


CHARLES 
EXECUTIVES 


& Part-Time Personne! Ltd. 


Specialists in supplying 





to the 
Advertising — Marketing 
Sales Fields 
120 EGLINTON EAST 
The Financial Post, Toronto 


SALES ENGINEER 


Packaging Equipment Manufacturer—New England Lo- 
cation—requires qualified man for Toronto office. 

If you have an engineering degree from an accredited 
college, if you’re capable of hard work, and if you are 
willing to travel 35 per cent of the time, please send a 
complete education, military service and business expe- 
‘rience resume. 

Salary, plus commission arrangement, plus all expenses. 
Ultimate earnings over $10,000 a year. 

Be assured that your reply will be held in complete con- 
fidence. A personal interview will be arranged within 
60 days. 


APPLY BOX 514, THE FINANCIAL POST, TORONTO 


CAREER OPPORTUNITIES 


AS 


AUDITORS 


in the Office of the Auditor General, OTTAWA 
SALARY — $4440-$5160 


Candidates must be university graduates with specializa- 
tion in accounting, finance, commerce or business admin- 
istration OR high school graduates with at least three years 
of auditing experience in an office of a professional auditor. 


Details and application forms available at main Post Of- 
fices, Offices of the National Employment Service and Civil 
Service Commission Offices. 


Please quote Competition Number 61-822 


MARKET STATISTICIAN 


TheMan... 


An intelligent young man, 22 to 
30 years of age, with a 
University degree in Commerce 
or Mathematics emphasizing 
statistics. Imaginative and 
thorough, he has an active and 
inquiring mind. He has a flare 
for Mathematics and is able to 
interpret and present statistical 
data. Experience in Market and 
financial analysis would be 
helpful. 


The Job... 


A large Canadian 
manufacturing company has 
created this position to interpret 
market and financial data for 
management. Working under 
direction of a Senior Executive, 
scope of activities will be broad. 
There is the opportunity to learn 
and develop applications of 
sophisticated methods to the 
solution of management problems 
for control of present operations 
and future Company planning. 
Montreal location. 


Please reply in complete confidence to: 
PAYNE-ROSS 
LIMITED 


management consultants 
550 SHERBROOKE ST. W., MONTREAL 


Box 516, The Financial Post, Toronto 


HELP OF THE HIGHEST CALIBRE 


TORONTO 12 


salesmen in order to obtain a greater share of existing 
market. 

Previous experience in the automobile business would be 
helpful but is not a necessity. 

Position offers an excellent opportunity for advancement 
to dealer position if results are forthcoming. Income 
based on salary plus share of profits. 

All applications will be confidential and should be in the 
form of a comprehensive resume. 


BOX 532, THE FINANCIAL POST, TORONTO 


INDUSTRIAL DEVELOPMENT ASSOCIATION 
MANAGER 


The recently-formed Edmonton Area Industrial Development Association 
requires a manager to prescribe and carry out a program to encourage 
industrial growth in the area. 


The manager will be responsible to an executive committee representing 
Municipal Districts, City Mayors, Town Reeves of the area, City of 
Edmonton, Chamber of Commerce and other defined groups. 


The manager must be experienced in industrial development program- 
ming and capable of applying and projecting creative, enterprising ideas 
in serving the integrated interests for industrial development in the 
Edmonton area. Salary will fall between $9,000 and $12,000. Applicants 
should send full resume on or before August 1 to: 


The Secretary 

Edmonton Area Industrial Development Association 
c/o Edmonton Chamber of Commerce 

EDMONTON, Canada 


NEWS SUPERVISOR 


The Man... 


He is an experienced writer or 
reporter, 25 to 35 years of age, 
with University education or 
equivalent. Intelligent and 
perceptive, he has the ability to 
write clear and concise English. 
He has good knowledge of 
sources of information and 
Canadian media. Knowledge of 
French will be an asset, and he 
must be able to maintain effective 
relationships with a wide range 
of people. 


The Job... 


An excellent opportunity to 
accept senior responsibilities in 
the Public Relations and 
Advertising Department of a 
major Canadian corporation with 
Head Office in Montreal. Duties 
will be to prepare and supervise 
the dissemination of information 
on Company operations, to assist 
in the preparation of articles and 
speeches, and to maintain close 
contact with key media. Good 
future potential. 


Please reply in complete confidence to: 


PAYNE-ROSS 


LimiTteo 


management consultants 
550 SHERBROOKE ST. W., MONTREAL 


PRODUCTION MANAGER 


TORONTO PLASTIC BLOW MOULDING PLANT 


RESPONSIBILITIES 


e@ Supervision of full plant staff 


e Management of complete manufacturing operation and 
maintenance 


@ Initiation of production improvements. 


REQUIREMENTS: 


@ Substantial knowledge and experience with plastic pro- 
cessing equipment such as extruders or blow moulders, 


e Supervisory experience 


e Initiative and ability to coordinate a full manufacturing 
operation. 


This is a senior position offering considerable scope. Vacancy created 
by promotion. Apply in writing to General Manager, stating age, 


experience, salary and other pertinent data. 


OWENS-ILLINOIS OF CANADA LIMITED 
P.O. Box 248 © 


EXECUTIVE 


BUSINESS 
EDUCATION 


CENTRE 
for 
Executives 
at all levels 


Toronto 18 


PLACEMENT 


Must be fully experienced in coats, suits, dresses and gowns, be 


well acquainted with Eastern markets, know stock control and | 


budgets. Successful applicant will join a 6-store operation and 
will locate in major city in Western Canada. All applications 
will be treated in strict confidence and interviews and trans- 
portation will be arranged. Apply 


BOX 523, THE FINANCIAL POST, TORONTO 


CONSTRUCTION ENGINEER 


REQUIRED BY 
LEADING CONSULTANTS IN WESTERN CANADA 


Top calibre graduate engineer with a minimum of 10 years 
experience in the construction field, including hydro-electric power 


plants, dams, penstocks and associated works, heavy industrial 


plants, bridges, docks and harbour works, estimating, bid analysis, 


procurement and expediting. Preference to Registered Professional 


Engineer. 
Apply to 


EXECUTIVE AND PROFESSIONAL DIVISION 
NATIONAL EMPLOYMENT SERVICE 


Montreal, Toronto, Winnipeg, Edmonton, Calgary, Vancouver, or other NES 
offices. 


VACANCY IN THE WEST INDIES 
FEDERAL PUBLIC SERVICE 


Applications are invited from suitably qualified West 
Indians and/or persons from British Guiana and British 
Honduras, for a vacancy in the Federal Statistical Office, 
Prime Minister’s Department, The West Indies, for a Statis- 
tician. The salary of the post, which is pensionable, is 
$10,320 (W.I.) per annum. 


Qualifications: A degree in economics or statistics plus 
considerable practical experience in the development, 
analysis and publication of economic and social sta- 
tistics. Preference will be given to candidates with 
experience in compiling national income estimates in 
statistically under-developed countries. 


Application forms and further particulars may be obtained 
from The Commissioner for the West Indies, 1210 Sher- 
brooke St. West, Montreal, to whom applications should be 
addressed to reach him not later than 15th August, 1961. 


DATA PROCESSING MANAGER 


The Man... 


A mature, intelligent man, 30 to 
40 years of age, with formal 
training in Accounting and 
successful experience in 
supervising a punched card 
installation. Technical 
competence and the desire to 
learn should be combined with 
ability to develop new systems 
and introduce further 
refinements in equipment. He 
will be able to develop a broad 
approach to data processing 
problems. 


TheJob... 


Expansion presents this 
opportunity to direct the data 
processing function in a multi- 
plant Canadian company with 
Head Office in Montreal. 
Reporting directly to the 
Comptroller, broad 
responsibilities will be to 
investigate new procedures and 
translate them into mechanized 
systems. Good opportunity for 
development. Long range plans 
are to move to the use of 
Electronic Computers and their 
application to both Accounting 
and non-Accounting problems. 


Please reply in complete confidence to: 


PAYNE-ROSS 


LimMiTEeo 


management consultants 
550 SHERBROOKE ST. W., MONTREAL 


SALES ENGINEERS 


New, Canadian company manufacturing capital goods re- 
quires experienced sales engineers to cover heavy industrial, 
engineering and mechanical accounts in Ontario and Quebec. 
Products involved are centrifugal compressors, pumps, 
power transmission equipment and prime movers. 
Applicants must have accredited engineering degree and 
direct selling experience in these fields. Salary commensu- 
rate with experience. 

Reply with details in strict confidence to 


BOX 511, THE FINANCIAL POST, TORONTO 


ANALYTICAL CHEMIST 


Quebec Iron and Titanium Corporation, world’s largest 
producer of Titania ‘Slag for the pigment. industry and 
SORELMETAL for steel mills and foundries, requires the 
services of an experienced analytical chemist for its SOREL 
WORKS. 


Qualifications include graduation in chemistry (B.Sc.) 
from a University of recognized standing; post-graduate 
studies in statistical analysis techniques is a must, and at 
least 6 years of progressively responsible analytical work, 
preferably in the metallurgical field. Bilingualism an asset. 


Salary fully commensurate with qualifications and experi- 
ence; excellent fringe benefits. 
Apply in writing to: 

Mr. GERARD PERRON, 

Quebec Iron and Titanium Corporation, 

P.O. Box 40, 

Sorel, P.Q. 


LOAD ANALYST—COST ANALYST 


A large utility in Western Canada is establishing two key staff 
positions at intermediate level. Position 1 is a Load Analyst to 
compile consumption and revenue statistics and make studies and fore- 
casts of load growth. Proposed salary range $550-$632 monthly. 
Position 2 is a Cost Analyst to analyze capital and operating costs 
and variances, evaluate trends, forecast capital requiréments and oper- 
ating costs, and perform related duties. Proposed salary range $518- 
$598 monthly. Company has usual fringe benefits. 


Applicants for either position should have M.A. or equivalent-level 
training in economics, statistics, and scientific method, and pertinent 
practical experience, preferably in utility operations. 


Replies in confidence with full information should quote Reference 
No. V-444, indicate which position preferred if applying for both, 
and be addressed to: . 


STEVENSON & KELLOGG, LTD. 


CONSULTING MANAGEMENT ENGINEERING 
810 Royal Bank Building, Vancouver, B.C. 


ACCOUNTING OFFICERS 
$7900 - $9300 
required by 
DEPARTMENT OF PUBLIC WORKS 
OTTAWA 


The necessary qualifications include university graduation 
with additional credits for specialization in accounting, busi- 
ness administration, commerce or finance, or for certified 
membership in a recognized accounting organization; a num- 
ber of years of progressively responsible administrative 
experience and a sound knowledge of the principles of 
financial administration. 

Details and application forms available at main Post Offices, 
Offices of the National Employment Service and Civil Service 
Commission Offices, 


Please quote Competition Number 61-961. 


GENERAL MANAGER 


INDUSTRIAL DEVELOPMENT 


The Need: Our client, a leading international corporation 


TT RS Ew = 


Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps 
you plan with confidence, make sound decisions. In brief, it helps 
you make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada $8; 
elsewhere $9 yearly. 


Mail this coupon today! 


The Financial Post 


481 University Avenue, Toronto 2, Canada 
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i Please enter my subscription to The Financial Post to start with 
: the earliest possible issue 

i In Canada: $8 yearly [] 2 years $14 [] 
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Payment enclosed $.. Send bill $.. 


COMPANY 


Attention of 


City and Province Zone 


NATURE OF BUSINESS FP-10C 


Di ikntindnedeanmanean we thwwed 


~-_— 


INSTRUCTOR 


required immediately for 
Sask. Technical Institute 
MOOSE JAW 


COMPETITION NO.: c/¢c 7003 
SALARY "RANGE:- With Teaching 
Cert. $539 - $655. Without Teach- 
ing Cert. $539 - $606. 
REQUIREMENTS: University grod- 
vation with special work in busi- 
ness education, professional ex- 
perience and preferably instructing 
experience; to give instruction at 
the post high school level in secre- 
torial science and such subjects os 
office management, accounting, 
typing and related subjects. 
BENEFITS: Three weeks holiday, 
three weeks accumulative sick 
leave allowance annually with 
poy, excellent pension and group 
life insurance plans and other 
benefits. 

Qualified commercial teachers 
without university graduation may 
be considered for temporary em- 
ployment for not longer than one 
yeor, 

APPLICATIONS: For forms and 
further information write to Public 
Service Commission, Legislative 
Bidg., Regina, or Principal, Soskat- 
chewan Technicol Institute, Moose 
Jaw. Applicants should refer to 
File No, ¢/¢ 7003, 


Suite 304, 97 Eglinten &. 
Terente 12, HU, 1-630! 


RESERVOIR 
ENGINEER 


Required By 
MOBIL OIL OF CANADA, LTD. 


Applicants must be 
graduate Engineers 
who have had a mini- 
mum of 3 years’ ex- 
perience in reservoir 
engineering work. Re- 
plies should include 
complete résumé of 
education and previ- 
ous experience. 


Address replies te: 


Employee Rejations Department 
Mobil Oil ef Canade, Ltd. 
Mobil Oil Building 
Calgary, Alberta 


REPRESENTATIVE 


The man we are looking for should be in the 35 to 
45 year age range. 

Experience with an Industrial Commission or in 
Market Research and Development would be an 
asset. 

Educational background might include a degree in 
engineering or equivalent, but sales experience and 
ability to handle negotiations at a high level are 
essential. 

He should have a knowledge of general industrial 
development in Canada and the U.S.A, 


Domicile will be Montreal or Toronto, 

Salary to be negotiated. 

Applications should include full particulars of 
qualifications and a recent photograph, 


BOX 512, THE FINANCIAL POST, TORONTO 


engaged in the manufacture and marketing of Pharma- 
ceuticals and Fine Chemicals, requires a highly competent 
Senior Executive to take full responsibility for its Canadian 
operations. Working under a definite policy of decentraliza- 
tion, he will be required to provide aggressive and dynamic 
leadership in a highly competitive area of Canadian business. 


The Challenge: To direct an organization with a quality 
product line backed by excellent research facilities, There 
is considerable scope for further development and diversifi- 
cation. Successful performance in this position will require 
all-round organizational and leadership skills more than 
specific knowledge of the industry, but a bent in the 
marketing area would be of value. 


The M is alr‘ aggressive young Senior Executive, 35 
to 48 years of age, with a record of achievement at the 
general management level. He is now earning in excess of 
$20,000 and is interested in a situation where he can move 
ahead more quickly through independent action. 


Please reply in complete confidence to: 


PAYNE-ROSS 


LimiTteo 


management consultants 
550 SHERBROOKE ST. W., MONTREAL 
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What’s Ahead for Automobile License Plates? 


Several Provinces Study 
Stickers, Tags, Mailings | 


Sticker, tag or plate, alumi- othet metals stand up under all) about 16c each. 


num or steel, what’s the best 
answer to the motor vehicle li- 
censing dilemma? 

Each year a mounting number 
of motorists queue up outside 
license issuing offices from 
Newfoundland to British Co- 
lumbia — all victims of an ad- 
ministrative system that has 
plagued the provincial authori- 


ties since cars started to crowd! 


the roads. 
Are permanent plates better 


than yearly plates? Are wind-| 


shield stickers an alternative? 
What about metal tags for up- 
dating plates? 

Here 


thorities—and a review of the 
present situation and what you 
can expect in the future: 


Newfoundland 


Yearly plates are issued, and 
there is no intention of using 
semi-permanent plates updated 
with an annual tag or wind- 
shield sfjcker. 

The plates cost the govern- 
ment $25,000 this year — com- 
pared with $20,000 last year. 


There is an estimated 10% in-| nian system — permanent type| ing the introduction of a limited| by mail. This costs the govern- 
crease each year in the number| Plate updated with yearly metal! form of eye test for license re- | —————— 


of vehicles licensed. 

Estimated revenue to the 
province — from plates and 
operators’ licenses — $2,150,000, 
compared with $2,000,000 in 


1960. Fees are $18 for a license} 


plate and $3 for an operator’s 
license. 

In 1961 over 41,000 cars and 
11,000 trucks were registered. 


Nova Scotia 


This year the province de- 1962. These would be validated | the past. 


cided to update last year’s li- 
cense plates by issuing a decal 
transfer inside the windshield. 


Officials say this system will| have to be re-designed and may/|ties are encouraging motorists 
save the taxpayers nearly $50,- |carry the words “Garden of the! to apply for the updating strips 


000. 

The provincial authorities are 
conducting tests to see how 
different kinds of steels and 


INVESTORS 


The 
CANADIAN 
SECURITIES 


MANUAL 


JUST OFF THE PRESS! 


This 144 page book contains: 
Analyses of over 400 leading 
Canadian industrial and finan- 
cial companies, setting out: 
Capitalization 
Business — details of company 
operations 
Dividends — current and past 
record 
Net Earnings — three years 
Earned per Share—three years 
Working Capital — three years 
Current Ratio — three years 
Price Range — ten years 
Stock Splits, Rights — ten years 
Warrants — full details 
Stock Exchange Commission 
Rates 
If unable to obtain a copy 
from your Broker, send us 
$1 cash or money order 
for a post-paid copy. 
CANADIAN SECURITIES MANUAL CO. 
25 Melinda St., Toronto 1, Ont. 


—————= | bringing coal to coal-rich Cape | months, Anson says. 


ANNOUNCEMENT 


REMINGTON RAND 
APPOINTMENT 


ARTHUR A. MACKEY 


Remington Rand Limited announces the 
eppointment of Arthur A. Mackey as a 
Special Representotive, Electronic Data 


Processing, to give specialized service to | 
Univac customers ond prospects in the | 


creas of industriol ond transportation 
applications. Born and educated in To- 
ronto, Mr. Mackey brings to his new posi- 
tien a broad background in accountancy 
end mechanized data processing. He 
directed the installation of punch card 
machines and electronic computers across 
the entire Canadian National Railways 
aystem in Canoda and the United Stotes 
and, later, was Director of Management 
Consulting Services for Price Waterhouse 
& Co., Toronto. 

Mr, Mackey's appointment represents 
@ further step in the planned expansion 
of Remington Rand Limited, 


is a rundown on the} 
latest thinking of provincial au-| 


weather conditions. Corrosion 
caused by salted winter roads is 
claimed to be most serious diffi- | 
culty. 

It seems that the semi-perma- 
jnent type of plate is finding) 
| favor in official eyes — an up-| 
|dating tag or sticker for the} 
| plate—not the windshield—may 
| be used next year. 


|\New Brunswick 


This province also updated 
last year’s plate with a wind- 
shield sticker for 1961, has 
saved about $35,000 in the proc-| 
ess. 
| Last time the province used | 
| windshield decals was in 1945. 
| G. R. Staples, assistant regis-| 
trar of motor vehicles, says, “We| 
haven’t ordered plates for next} 
year yet and we may introduce | 
|a new system.” 





| Like other Maritime prov-| found steel cheaper. 


inces, New Brunswick licensing | 
|authorities are interested in 
producing a _ semi - permanent} 
|plate that would have a life- 
span of two to five years. 

| Being studied is the Califor-| 


clips. 


Prince Edward Island 


Motor Vehicle Registrar J. A. 
allant says the province is| 
|considering using plates 


that 
| can last for two years. The sec- 
/ond year the plates would raed 
| validated by issuing a decal on} 
| both—or perhaps just one plate. | 

“We may introduce a special | 
}new steel or aluminum plate in| 


|in 1963 by a decal or possibly a 
| metal tag or clip.” 
The present plates 


would | 


'Gulf” at the bottom, instead. of | 
the provincial coat-of-arms. 

' 
uebec 
Since the end of the war, | 

Quebec has issued aluminum! 
plates—on a yearly basis. No 
plans are being made to change 
| the present setup. 

During the last two years of; 
the war, the province issued| 
|fibre board plates “=- and milk| 
wagon horses enjoyed eating! 


them when they pulled up to the) offices, garages and the govern- | ment 23c — the authorities are payer when he hands over his! but there was difficulty in get- 


back of a car. ment offices in the large cities. | applying to the post office to 
In 1961 there were 1,200,000 | Each agent gets 15c commis-| get the plates sent third class to 

motor vehicles registered, an/ sion on each set of plates issued,! cut down cost. 

all-time high. | plus another 15c for the insur- O. A. Griggs, supervisor, 

The aluminum plates cost|ance policy he issues at the/motor vehicles branch, High- 

same time — insurance is com-| ways Department, thinks the 


ulsory in Saskatchewan. : : 

Fees are according to the] veer Se ee ee 
length of the vehicle’s wheel 
base — $10 for 110-in: or less; 
$15 from 110-in. to 120-in.; and 
$20 for cars with wheelbases| 
j}above 120-in. 

Ontario, with two  million| There is no intention of mov-| 
motor vehicles, issues steel li-|ing over to semi-permanent or 
cense plates on a yearly basis. | Permanent plates. Studies show- 
Some thought has been given to| ¢4 that there would be no sav- 
a semi-permanent plate — up- |!" 1n cost. 
dated every year with a decal) 
or tag. | Alberta 


But licensing authorities say Yearly license plates are used 
no decision has been reached—| in this province, and there is no 
the system is not being con-| apparent move to any other 
sidered for the immediate fu- | type. 
ture, | There are 250 issuing offices, 
Plates are made at the re-|and nearly 500,000 registrations 
formatory at Millbrooke, cost|are expected for this year by 
the authorities 14c for a set of | October. 
two. Alberta uses the wheelbase as 
Ontario has experimented|a method of issuing plates — 
with aluminum plates, but has| charges $10, $15 and $20 accord- 
|ing to length. 
Ontario motorists are able to Main Edmonton office says it | 
get their plates through the) can issue a set of plates in seven| 
mail if they don’t want to apply | minutes—hopes to reduce this to| fetewin eppeintments: 
personally. at any of the 260/six minutes with the adoption 
issuing offices in the province. 
The government is consider-| 


In 1962, Quebec plates will]? 
have white characters on a black | 
background, reversing the black | 
on white of the 1961 plates. 


Ontario 


W. C. R. JONES 


Motorists may get their plates | 


newal applicants—and possibly | 
a test on rules of the road and | 
for sign recognition. | 


Manitoba 


License plates are updated 
each year with a strip of alumi- 
num bolted over the prior year| 
numerals on the plate. 

Renewal of the main plate} 
takes place every five years, al-| ° 
though this period has varied in 


There are over 305,000 ve- 
hicles registered in the prov- 
ince, and the licensing authori-| 


by mail—to cut out much of the 
delay in plate issuing. 
Authorities have thought} 
about issuing a metal tag to re- 
place the present strip along the} 
bottom of the plate — no de- 
cision has been made yet. 





Saskatchewan 


Steel plates, issued on a year- 
ly basis, are in vogue in this} 
province. There are 400 issuing) 
agents — storekeepers, post 





"Biases Sei Major Testi 
With Imported U. S. Coal 


| 
| MONTREAL (Staff) — Do- 
minion Steel & Coal Corp. 
| started using U. S. bituminous 

coal at its Sydney steelworks 
| this month. 

The company has been test- 
ing a blend of 78% Cape Breton 
coal and 22% U.S. coal to pro- 
|duce metallurgical coke for its | 
blast furnaces for almost a year, 
| but large-scale tests will soon 
| start. 

A 30,000-ton shipment of Vir- 
| ginia coking coal arrived last 
week. 

Representatives of the United 
Mine Workers complain that 


Breton is like carrying coal to 
| Newcastle. 

But Dosco steel chief Clem 
Anson says the blend should 
|mean achievement of operating 


Big Rails Order 

| 7 « 
‘Near for Dosco? 

| MONTREAL (Staff) — Latest 
word on Dominion Steel & Coal 
Corp.’s bid for a $37.5 million rail 
contract from Mexican National 
| Railways is that company expects 
to complete negotiations shortly 
(FP, July 15), 

“While it looks as if the rail 
contract will be ours, we still 
can’t be sure,” Dosco spokesman 
| Says. 


be worked out.” 


way officials including General 
Manager Benjamin Mendez is any 
indication, Dosco may already 
| have the big contract in the bag. 
Company recently completed 





|last shipment of a $12 million 


rail order for Mexico, 


MOBILE SERVICE UNIT 
Scott Outboard Motor Division, 
|McCulloch of Canada Ltd., has 
| launched a mobile service unit for 
power boat owners. Through the 
summer, the unit, which will serv- 
ice Scott motors exclusively, will 
cover Ontario’s fishing and holi- 
day areas to provide on-the-spot 
service. It consists of a mechanic 
with fully equipped station wagon. 
Dealers requiring service will call 
mobile unit which will give as- 
sistance by telephone or go to 


es | ACA. 


“There are still some details to| 


If the mid-July visit to Dosco’s | 
| Sydney works by Mexican rail-| 


ng 


efficiencies which are impossible 
with local coal alone. 

Anson says the company has | 
tried to avoid importing coal 
but, using Cape Breton coal, “we 
have been unable to achieve 
anything like a respectable daily 
iron output per furnace.” 

A blend is a possible answer 
if Dosco’s mill is to stabilize its 
operations, he says. 

Other steel companies 
blends work well. 

Blast furnace testing using a 
|mixture of low volatile U.S. 
}coal and Cape Breton coal will 
| be conducted over next three 


find 


If results are as promising as 
small-scale tests indicate, Dosco 
would use about 140,000 tons of 

U.S. coal each year. 

| Over the past five years, An- 

son says, the Sydney plant used 

ja total of 780,000 tons of coal 

|} annually, 

Of this about 85,000 tons were | 
used to generate steam. The bal- 
ance of 695,000 tons was used 
| to produce coke, 95% of which | 

| was used in blast furnace opera- 
tions. 


STRAP IT 
AND MAKE 
A BUNDLE 


AT mana 
| NOMINATION AT CKTM-TV 


JACQUES BRUNELLE 


Mr. Henri Audet, President of Television 
Station CKTM-TV in Trois-Riviéres, on- 
nounces the appointment of Mr. Jacques 
Brunelle os Sales Manoger. Mr. Brunelle 
wos for two yeors sales representative 
with Weekend Magazine and Perspec- 
tives, prior to which he worked os Ac- 
count Executive with G. R. Sauviat and | 
Associates. He formerly was Assistant | 
} Brand Manager, with Procter and Gamble 
in Toronto. Mr. Brunelle, who holds a | 
8.A. and M.Comm. degrees from the Uni- 
| versity of Montreal, brings to his new | 
| position a wide background of experi- 
loan in the advertising field. 





Canadian Produced for Canadian Progress 


cash. 


British Columbia 


Province issues plates every 
year—to 750,000 motorists. } 


Plates are made by prisoners 
ting paint to stick. People also| at Oakalla — only cost to the 
complained that they bent eas-| government is for the steel. 

| ily. | This year the province shock-. 

| Checking the updating tags | ed everyone by coming out with 

|was another problem — they | license plates having maroon 
were so small that policemen) characters on a pink background 


Permanent plates were tried | couldn’t spot them when the ve-| —next year the colors will be 


% %. 
G. E. CREBER 


5 


ACME STEEL COMPANY OF CANADA, LTD., 743 WARDEN AVENUE, TORONTO 13 


| year soften the blow to a tax-|in 195l1—made of aluminum —j|hicle was moving fast. 


EDDY PAPER COMPANY LIMITED APPOINTMENTS 


W. D. Moffatt, President, Eddy Paper Company Limited, announces the 


Mr. W. C, R. Jones has been appointed a Director, In addition Mr. Jones has 
of a simplified application form, | been appointed as Vice President—Manufacturing and as a Director of a wholly 
owned subsidiary, The E. B. Eddy Company. 

Mr. G. E. Creber of the Toronto legal firm of Borden, Elliott, Kelly & Palmer, 


| 
i EEEEEEEEEEEEEEEEEEeEeeeeeEeEe 


reversed. 


ANNOUNCEMENT 


ROO SS 


A. F, BUELL N. D. BENNETT 


has been appointed a Director. Mr. Creber is also a Director of The Consumers’ Gas 
Company, Toronto. 

Mr. Allan F. Buell—Vice President—Woodlands, of the subsidiary, The E. B. Eddy 
Company, has been appointed a Director of Eddy Paper Company Limited. 

Mr. Norman D. Bennett, formerly Assistant Vice President—Sales, of the sub- 
sidiary, The E. B. Eddy Co., has been appointed Director of Saies of that company, 


1 


reduces damage risks... halts losses... often allows lower freight rates. It permits mechanical handling 
equipment to replace piece-meal loading and unloading. If yours is a headache-to-handle product, consult 
Canada’s most experienced strapping source. Hear about the bundling ideas developed by Acme Steel 


for everything from bar stock to broomsticks. Phone your Acme Idea Man. 


LOCAL OFFICE LISTED IN THE YELLOW PAGES UNDER “STEEL STRAPPING” 


SS Ete te 
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WE NEED LOTS MORE 'LOW COST' BEDS FOR THE SICK 


Beds per 1,000 
Population 


9— 


8— 


ACCEPT ED 
STANDARD 


Hospital accommodation might be adequate if our expensive active treatment beds 


weren't cluttered by cases better suited to treatment in old age and nursing homes. 


ee Total Beds, all kinds 


Acute or active treatment beds 


BS Chronic & Convalescent 


Domiciliary (Old age and nursing homes, 


types other than hospitals) 


N.B. 


—- 
oe 
oe 
ooo 
——- 
cae 


QUE, 


Beds per 1,000 
Population 


;% 


—8 


(Figures for ‘domiciliary’ type accommodation are not available except in Ontario. But it is believed they are too few, in other provinces, to make any substantial difference to the total bed per thousand rate.) 


‘Boot More People Out of Our Hospitals’ 


Some simple methods to stop the rat race of soaring hospital costs... 


By NORTON ANDERSON 


Canadians are on a hospital building 
binge — one of the greatest hospital 
spending sprees in the world. 


On a per bed per population basis, we 
are getting very well supplied with hos- 
pitals. 


But the waiting lists continue to grow, 
because more and more people are de- 
manding and getting more and more hos- 
pital service. 


What’s the answer to this rat race of 
continually soaring hospital costs for 
continually soaring demand? 


The brief answer is: 


@ Boot out a lot of the patients now in 
hospitals. 


@ Get going promptly and sensibly on 
much lower-cost convalescent homes. 


Canada has now a pretty handsome 
set-up of fine community hospitals. They 
are equipped to deal with the seriously, 
critically ill, 

That they try to do. 


But they are cluttered up with people 
who stay longer than they need. Cuttifg 
by one day the average patient’s hospital 
stay would automatically add enormously 
to our hospital resources. 


They are cluttered up with elderly not- 
well people who need maid service, not 
much or any medical or nursing service, 
but who have no place to go and who 
can’t be turfed out under present gen- 
eral operating practices, 


They are cluttered up with thousands 
who, for some time after surgery, very 
much need hospital care but, who for the 
rest of their convalescence, need little 
more than a hotel room with maid service. 


Our national hospital resources are not 
well utilized because there is too little 
shuffling of patients from town A where 
the waiting lists are long to town B where 
the waiting list is nil. 

Some of the basic big city teaching hos- 
pitals will always have waiting lists, be- 
cause in them will always inevitably be 
centred the main group of the nation’s 
top specialists and research teams, the 
very specialized equipment. Those hos- 

- pitals will probably always be called 
upon to serve people from far outside 
their immediate community. 

But this year we will be splurging 
$230 million an new hospital construction 
— and that or larger amounts each year 
ahead until there is some sensible facing 
up to the realities of real human hospital 
need. 

And most of that need is NOT (in terms 
of per bed per day per population) for 
the kind of super-costly, lavishly equip- 
ped emporia we are now so frantically 
spending for. 

The great majority of Canadians are 
now regularly paying into some hospital 
care program. 


Under present circumstances some are 
almost sure to be gypped because the 
kind of hospital care they want WHEN 
they want it may not be available. 


Look at some facts about our fantastic, 
mixed-up, muddle. 

We use our hospitals more, on a per 
capita basis, than do our U.S. neighbors. 
We demand hospital care far in excess of 
that allowed to U.K. citizens under their 
plan of socialized medicine. 

We enjoy one of the highest ratios of 
hospital beds per thousand of population 
in the world, 

But this is not enough for Canadians. 

There’s seldom a problem of getting in 
immediately when emergency treatment 
is needed. Beds are found for us pretty 
quickly when our cases are urgent. But 
if our doctors class us as “elective”, then 
our names go on long waiting lists. 

Experts say the end of the jam-up isn’t 
in sight; that it’s getting worse. 

Apparently we’re going to continue to 
cram all the additional hospital beds just 
as soon as they are made available. 

The Canadian Medical Association 
thinks that the 188,000 beds we have now 
could be increased by one third and still 
be overfilled. 

Our problems are many, as we demand 
a higher and higher degree of patient care 
in hospitals. 

Too many chronically ill patients are 
occupying tremendously expensive ac- 


“Now just relox, Mr. Malloy — we'll find a bed 
soon.” 


THIS IRISH cartoon would indicate 

that, despite the famed Hospital 

Sweepstakes, Ireland has hospital 
problems too, 


commodation geared up to serve the 


acutely ill. 


There’s a great shortage of old age 
homes, nursing homes and other types of 
accommodation entirely distinct from 
hospital accommodation. 

We have the problem of distribution in 
Canada. At times our total number of 
beds might have been adequate, but many 
of the beds weren't located in the right 
place. ) 

Most authorities agree that too many 
patients are staying too long in hospitals. 

FP asked a Jot of experts in the hospital 
field for their views. Provincial ministers 


of health, chairmen of hospital insurance 
commissions, consultants in hospital con- 
struction and management, hospital su- 
perintendents, officials of medical bodies, 
practicing doctors and directors of hos- 
pital boards were consulted. 


Here are the questions and answers. 
The answers are a consensus. 


Who do you have to know to get a bed 
in a hospital? 

A doctor is the only person who has the 
right to decide if you need hospital care. 
He alone decides if you are an emergency, 
an urgent, or a wait-until-we’re-ready 
“elective” case. 


‘Then it’s a case of what doctor you 
= - ss CO 

To a limited extent only. You should 
make sure your doctor is attached to 
some hospital — that might help a little. 
Generally speaking, though, you'll get 
into a hospital fast if your case is an 
emergency, or an urgent one. When your 
treatment is elective — as in many cases 
of surgery—you may have to wait weeks, 
or even months, 


Will a wealthy patient with a promin- 
ent doctor get in faster? 


No. As Max Wallace, superintendent of 
Toronto’s Western General Hospital, says: 
“Even if you’re a millionaire, you can’t 
board grandma in a hospital for a couple 
of months while you go to Florida — not 
any more you can’t.” 


What about all the chronically ill old 
people occupying active treatment beds 
in our hospitals? 


What do you want to do with them? 
Turf them out, and put them in a taxicab 
and send them off to nowhere? 


The usually quoted figure is that we 
need in Canada five beds per 1,000 people 
for active treatment, 0.25 to 0.5 beds for 
convalescent and one chronic bed per 
1,000. This is a total of 6.25 to 6.5 beds 
per 1,000 for people requiring hospital 
care. — 


We have an over-all shortage of hos- 


pital beds in these categories. But that’s 
not the whole answer. Some places are 
over-bedded, other areas have an acute 
shortage — it’s a problem of distribution. 


Why is distribution of hospitals so im- 
portant? 


Because the community hospital gen- 
erally takes care of routine surgery and 
80% of hospital needs in the locality. 
District hospitals look after 90% of dis- 
trict needs, plus 10% of community needs. 

Regional hospitals — usually in large 


urban centres — must take care of resi- 
dents in the community, and-an inflow of 


local and district patients (because they « 


usually have medical schools, top special- 
ists, or special equipment and _ tech- 
niques). 

Says a district hospital administrator: 
“This is punishing to cities like Toronto.” 


What else do we need? 


Anywhere from 2.5 to 3 beds per 1,000 
for domiciliary care — old age homes, 
nursing homes or other types of accom- 
modation, distinct from hospital accom- 
modation. 

There’s a serious shortage everywhere 
in Canada of this type of accommoda- 
tion. 


Can it be that serious in Ontario? 


“In almost every Ontario community 
the real key to the situation lies in the 
development of less costly domiciliary 
beds,” says Dr. W. R. I, Urquhart, chair- 
man, Ontario Hospital Services Commis- 
sion. 


Ontario, for example, has only about 
1.8 beds per 1,000 in the domiciliary cate- 
gory. 

It costs a lot less to provide domiciliary 
accommodation than it does to build ac- 
tive treatment wards. Each bed in a hos- 
pital costs between $15,000 and $18,000 
to provide, and $17-$20 a day to operate. 

Beds for chronic patients cost a half, 
or less, to provide and operate than do 
active treatment beds, 

Domiciliary-type beds 


cost between 


Here’s Bed Distribution 


Total 
(excl. mentol 
& 18) 


Province 


Accepted Standard 
Newfoundland 
Prince Edward Island 
Nova Scotia* 

New Brunswick* 
Quebect 

Ontario 

Manitoba 
Saskatchewan 
Alberta 


Acute 
Treatment 


ARAUUAAaDADAYW 
CORPO BwWOUWs 


& 
o 


Domiciliory 
Chronic & (Old age & 
Ceonvol- nursing Mental 
escent home, etc. Hospital Tuberculosis 
eds per 1,000 Population ———______— 
1.5 2.5 
0.7 os 
0.5 ee 


FRY HYENGON, 
RUUenUenwodo- 
eo00000-0--, 
AUNBARA@NHA——- 


Estimotes based on DBS and ether sources, af March 31/61. 


“Include chrenic and convalescent beds. 


tBosed on beds set up since rated bed capacity net available. 
tFigures available only for Ontario; in ether provinces not believed te seriously affect tete!l beds per thousend 


rote, 
(In ofl previnces, except Ontarie, beds Ia 
categories.) 


federe! hospitals ore excluded fer acute, chronic and convalescent 


$6,000 and $8,000 each to provide, and 
$3-$5 a day to operate. 


What greater 
chronic and convalescent patients? 


about home care of 


Ontario, for one, is undertaking this 
year a pilot study of 300 patients to see 
how a home care scheme might work. 


If we can save millions of dollars by 
providing more of the less expensive hos- 
pital accommodation, what's holding us 
a a ea ee 

The attitude of some 
hospital boards and community 
authorities say. 

It has been “glamorous” to have a 
spanking new active treatment hospital. 
Too many communities have fought and 
won battles to get a small hospital estab- 
lished in their town, when a larger, more 
comprehensive hospital nearby might 
have been much better and cheaper. 


governments, 
pride, 


Does this mean that our hospital plan- 
ning and administration is one big mud- 
a ee ee Se 

Most authorities don’t think so. They 
believe the federal Hospital Insurance 


HOW HOSPITALS COSTS SPLIT UP 


(F 59) 


Plant Opq., 
Food Maintenance 
6.7% 452% 


and Diagnostic Services Act of 1957 was 
a good thing, 

Now all provinces have hospital insur- 
ance plans. The commissions that operate 
the plans can have great influence on 
what kinds of hospitals are built. Hos- 
pital boards, made up of community lead- 
ers, know their plans must be approved 
to get financial benefits under the plans. 


If this is so, why don’t we turn the 
whole operation of hospitals — and pay- 
ment, both capital and operating, over to 
our governments? 

Few of the experts contacted favor this 
approach. 

Many authorities want to see our gov- 
ernments (federal, provincial, munici- 
pal) participate in hospital financing to a 
greater degree — io about two thirds of 
total operating and capital costs. 

“But Heaven forbid that our govern- 
ments completely control hospitals, and 


have the thing completely. socialized,” 


says another. 


Do doctors “load” hospitals? 
Time is running out for doctors who 


aren’t playing the game. 


Most hospitals now have active admis- 
sion and discharge committees which 
scrutinize the records of each doctor. “If 
he tries to get patients admitted 
shouldn't be there, his colleagues 
catch up with him,” says a Montreal hos- 
pital superintendent. 


who 


soon 


Once a doctor has a patient admitted, 
doesn’t the hospital find it difficult to get 
him out before he wants to go? 


Experts across the country agree thi 


is a big problem. 


Hospital commissions are working on 
it. In Ontario, for instance, it’s estimated 
that if the average length of stay in hos- 
pitals (now about 10 days) were reduced 
by one day, the beds made available 
would take care of the patient capacity 
of six 500-bed hospitals, or 12 hospitals 
of 250-bed capacity. 


To build these hospitals would 
$50 million, and to maintain them would 
cost $21 million a year. This is separate 
from the savings in personnel — it would 
help to overcome shortage of nurses and 
other skilled hospital staff. 


cost 


How many more patients could be 


handled in Canadian hospitals in a year, 


if the stay was cut by one day? 


“Roughly 300,000. 


Any other ways of getting more Cana- 
dians into hospitals, without providing 
more beds? 


Yes. Canadians are more reluctant to 
go into hospital during their vacation 
periods, and on week ends. 

“Come September, we'll have the 
agony again of long waiting lists of people 
who want examinations and operations,” 
says a prominent Windsor doctor. 


What about the complaints that many 
patients wait days, after admission, for 
treatment? 

Says an official of a medical service or- 
ganization: “My building superintendent 
went in on Thursday for a hernia opera- 
tion. I called on Saturday to see how he 
was feeling. ‘Same as when I came in — 
they aren’t going to operate unti] next 
Tuesday,’ he told me.” 


Are doctors sending too many patients 
to hospital? 

Authorities think it has become a 
state of mind in Canada — both doctors 
and the public are demanding a level of 
patient care that places severe strain on 
our facilities. 


Doctors find it more efficient to use 
hospitals, rather than their offices or 
patients’ homes for treatment, 

Most Canadians believe that hospital 
insurance plans exist to provide them 

(Continued on Page 18) 





There are Troubles Today 
Even in an ‘Ideal’ Hospital 


Even an “ideal set-up” hospital has 
troubles today. 

One of these is Stratford (Ont.) Gen- 
eral Hospital, with 171 beds for acute 
cases and 105° beds for chronic patients. 

It has two out-patient departments for 
pathology and X-ray. 

Yet, in spite of being rated as having 
an ideal split between active treatment 
and chronic wards, the hospital can’t 
cope with demands for hospital care. 

In common with hundreds of others 
across Canada, it has a long waiting list 
of patients mainly those needing 
surgery. 

Right now — during the brief summer 
months — the’ waiting list is being whit- 
tled- down to about 100, from its high 
level of 250-300 during the fall, winter 
and spring months. 

Stratford General’s problem can’t be 
talked away. 


Experts in the field rate the hospital 
as one of the best-managed in the coun- 
try. It operates deficit-free. Its rates 
for ward accommodation are slightly be- 
low average. It has a strong board, good 
community interest and support. 

What, then, is the trouble? 

This is what Jack Bateman, 50, the 
hospital’s superintendent (with 26 years’ 
experience in hospital administration) 
tells FP. 

“We've tried to take care of our com- 
munity’s hospital needs. We do pretty 
well. : 

“But when the public demands more 
and more hospital care—and won’t come 
in during vacation periods or on week- 
ends—demands on us for expansion 
might be insatiable.” 

Here’s what Stratford did. 

In 1950, a new hospital was built for 


Get More People Out o 


(CONTINUED FROM P. 17) 


with “almost free’, unlimited hospital 
care. 


Aren’t we ever going to “level off” on 
our demands for hospital care? 
cailiesnamenaniereted dacemmiacintpietaaiaiiaamle 


Most experts don’t think so. More than 
90% of our babies are born in hospitals, 
More than 11% of our population are age 
60, or over — the proportion rising every 
year. 

But better hospital accommodation, say 
the authorities, is not necessarily more 
and more accommodation. 

Saskatchewan, for example, with the 
highest active treatment bed capacity per 
1,000 in Canada is seeking to eliminate 
large numbers of small hospitals, in favor 
of larger, more efficient units. 

Shuttling of patients is being tried 
there now. While shuttling is not con- 
sidered ideal, it’s part of the answer for 
areas where small numbers of people 


Some critics say we spend millions on 
“frills” in hospitals? 

“There are cases of hospitals in Can- 
ada having 15% to 20% waste space. 
Some hospital boards blew money like 
drunken sailors on equipment they 
couldn’t use,” says a Toronto consultant 
in hospital construction (too many offices, 
too much use of stainless steel, over- 
elaborate systems). 

But a consultant says, “There haven't 
been too many really unnecessary frills. 
Most building committees want to do 
what ‘is right, but almost invariably — 
except in a few favored hospitals — they 
are sharply limited for funds.” 

British Columbia has operated its hos- 
pital insurance plan since 1949. Isn’t the 
situation fully under control there? 

There are still hospital shortage prob- 
lems there, say the authorities. Last year 


the province treated 304,000 patients in 
acute and chronic hospitals. More than 


From Our Own Correspondent 
SASKATOON — Fruit grow- 
ing-is an industry that’s foreign 


toon berries. 

Saskatoon berries their 
common name in Eastern Can- 
ada is Juneberries — grow wild 


active treatment patients. The old hos- ae 

pital across the road was turned into a 

unit for chronic patients. ; and are famous for their unique 
(An 84-year-old patient with a broken | flavor. 

hip could be moved to the chronic wing, | The od t ; 

where the cost of operation is $8 a day, | a Peer. se eat e 

instead of $18 a day in the active treat-| 


: : treat some devotees claim is as 
ment ward. Other patients, needing a 


exhilarating to the taste buds as 


| which refreshes the mouth — a | 


hospital bed—but not active treatment 
—are moved as soon as doctors say so.) 
Nevertheless, says Bateman, 
simply isn’t enough bed capacity in either 
place. 
So plans are under way to add 40 beds | 


good scotch. 


Saskatoon berry pie is the 


there | most talked about food in this Alta., reports good progress og 
j}area when the berries are in | 
} season in July. 


General feeling on the prai- 


to the active treatment wing. This should | ries: If you haven’t eaten Sas- 
take care of the area’s hospital needs | katoons or their pie, you haven’t 


until 1966. 
“But will it?” wonders Bateman. 
And well he may. 
One thing sure: Radical re-thinking is | 
needed on our biggest man-made muddle. 


Hospitals 


96% of all patients were covered by the 
plan (slightly more than in Ontario), 

Now the province is embarked on the 
development of a rehabilitation, chronic 
and convalescent plan for patients from 
19 to 90 years of age. 

Residents of the province will pay $1 
a day for standard ward treatment, with 
the balance paid for under the federal- | 
provincial insurance program. In 1960, 
the province spent $50 million on its 
hospital services. 


Do all provinces have big hospital} 
problems? 

Yes, some more than others. Quebec | 
introduced its hospital insurance scheme| 
this year, and provides free treatment to 
Quebec residents for care in most hos-| 
pitals. Officials are only starting to| 
grapple with the big problems created. 

Ontario has operated its plan since | 
1959, and authorities feel that they might | 
have the Ontario hospital.bed situation | 
in “reasonable control” by 1963. 





| plants 
| across Lake Ontario. It will move 


| lived. 


Growing the berries for com- 


Canadian Firm 


Builds U.S. Plant 


Lake Ontario Portland Cement 
Co., Picton, Ont., will build a $1 
million cement storage and dis- 
tribution plant in Rome, N.Y., 
next fall. 

Incorporated as Mohawk Valley 
Cement Co., the wholly owned 
subsidiary will distribute cement 
manufactured at the Picton plant 
of parent firm to central, eastern 
and northern New York State. 

Another subsidiary, Rochester 
Portland Cement Corp., distrib- 
utes to Western New York. 

Cement will be shipped to both 
in bulk by lake boats 


to Rome by canal barge. 


Six silo, 95,000 bbl. capacity 


|plant in Rome will be financed 


from Lake Ontario’s working 
capital. First shipment of cement 
is expected from Nov. 1. 

“We expect our New York sub- 
sidiaries will ultimately return $4 
million to $5 million annually,” 
Harvey J. McFarland, chairman, 


| Lake Ontario Portland Cement 


Co., said. 


ANNOUNCEMENT 
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The Berry the Prairies Love Could Become a Cash Crop 


mercial distribution would seem 
to offer possibilities. 
| Inspector J. Shadick of the) 


3 : Te 
| received inquiries about the re- 


|tail sale of the berries, feels | 
| there’s no reason why they can’t 
| be grown commercially. 
| “Strains could be improved. | 
| The berries could be sold fresh | 
|in proper containers and are | 
‘ideal for frozen storage.” 
The Dominion Experimental | 
Farm at Indian Head recom-| 
|mends growing them, and its 
|counterpart at Beaverlodge, | 


| 


attempts to improve the berry. | 


The fact that they’re univer- | 
sally liked in the west would 
| seem to ensure a good market. 


| @ The berries are great distrac- 
tions for golfers, picnickers and 
| hikers. 


| 


| @ They’re plentiful: one family 
| reports picking four gallons in | 
an hour. 

@ Cars clutter the best areas 
and soon the bushes are strip- 
ped. 
in 


@ Restaurants serve them 


| season, 


|@ Writers who have sampled’ 
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the berry and the pie talk about, orange.” 
being “enslaved” by them. Another says that the Saska- 
One described the Saskatoon |toon berry pie is “a_ ticket 


to the Prairies, but it has pos- | Federal Food and Vegetable Di-|as “the sweet, succulent berry | straight to paradise”. 
sibilities if the fruit is Saska-| vision in Saskatoon, who has | whose importance in Saskatch- 


One newspaper in the area 
ewan ranks with the Texas /supports a “Society for the Im- 
grapefruit or the California}provement of the Saskatoon”, 


Yachts to 
Yard Cranes 


LEASING... 


»». provides the answer for obtaining new equipment. 
CORPORATE PLAN LEASING does not tie up 
your working capital — keeps it free for when you 
really need it. AND you save in taxes — lease pay- 
ments are fully deductible! 

For full particulars on CORPORATE PLAN LEAS- 
ING, write for our brochure, “How to Obtain New 
Equipment,” or phone and speak with a CPL leasing 
counsellor. 


“Canada’s Most Experienced Leasing Specialist” 


CORPORATE | 
PLAN “= 
LEASING LTD. ceasing 


HEAD OFFICE TORONTO 220 Bay Street EMpire 4-1409 
MONTREAL OFFICE 1029 Beaver Hall Hill, Suite 100. Phone 861-9697 


‘Sequeshasseaaserss 


CANADIAN CURTISS-WRIGHT 


EXPANDS PLANT FACILITIES 
ACQUIRES SUPER MOTOR & ELECTRIC 


The acquisition by Canadian Curtiss-Wright, Limited, of Super 


Motor & Electric, Limited, is announced by W. J. 


Mann, 


Canadian Curtiss-Wright Executive Vice-President. At the same 
time, Mann announced the lease of a new Plant by Canadian 
Curtiss-Wright to house the Executive Offices of the company, to 


expand Canadian manufacturing 
. Canadian Curtiss- Wri 


new subsidiary 


, and for the operations of the 
t is a subsidiary of the 


Curtiss-Wright Corporation of Wood-Ridge, New Jersey, U.S.A. 


still require top hospital care. 
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A Wee Investment Account 


Invested in 1944 . 


Account latest valuation ... 


e606 ¢ 9 6:6 


$10,000 
$42,434 


Stocks vs. Bonds 


Compton’s manager points out the changing roles being played 
by stocks and bonds in Canada’s economy. 

Stocks, onee thought of as risky, are now considered respec- 
table, and bonds, once thought of as a haven of safety, are now 
considered a slow way of eroding one’s capital, he says. 


As previously reported (FP, 


July 15), the manager sold 100 


shares of British Columbia Corp. and used the proceeds to buy 
50 shares Dominion Foundries & Steel and five shares George 


Weston B. Here are the details: 


Shores Purchase 

50 Dominion Foundries & Steel .. 
5 George Weston 8 

Power 


100 B.C. 


Net 
omount 


Indicated 
income 


Price 


Dote per shore 
$ 


2,988.75 
105.25 


3,350.50 


70.00 
1.50 


July 7 
July 7 


59% 
20% 


33/5 160.00 


As a result of this transaction Compton’s income in prospect 
was reduced by $88.50 and now stands at $1,137.68. 

During the month ended July 15, the value of his account 
declined slightly to $42,434 from $42,504 a month earlier. 


Here is the manager’s report: 
In the month ending July 15,¢—— 


the Toronto Stock Exchange in- 
dustrial index showed very lit- 
tle change, advancing 0.27%. 
Compton’s account reflected 
this stand-off performance in 
the averages and declined 0.1% 
or $70, after crediting the ac- 
count with $203 of dividend 
income in the month. 

As already reported and de- 
tailed, I have sold 100 B. C. 
Power and purchased 50 Do- 
minion Foundries & Steel and 
a further five shares of George 
Weston B. The result of these 
transactions is once again the 
acceptance of a lower current 
income in order to enhance the 
prospects of future growth of 
income and capital. 

Here is how the portfolio 
looked at July 15: 


Cost Price Market 


Per Share—— 

BONDS: $ $ 
$5,000 Government of Canada 

512%, Oct. 1/62 3 
COMMON STOCKS: 
100 Abitibi Power & Paper .. 
150 Alberta Gos Trunk L, ‘A’ 
55 Bell Telephone ....«+++ 
100 Calgary Power ... 

50 Canada Packers ‘B’ .. 
60 Canodian Breweries .. 
50 Dom. Fdrs. & Stee! ..++ 
50 International Nickel ... 
10 Philips Lomps 

15 Royo! Bank of Canede .. 
100 Simpsons Limited 
200 George Weston ‘8’ . 


104.00 


41.125 
30.25 


99.50 


18.99 
23.75 
40.15 
21.625 
51.45 
33.52 
59.375 
34.20 
150.80 143.00 
69.875 76.50 
28.875, 29.375 
11.99 19.75 


Morket 

Value 
duly 15 
5,200 
36,930 
304 


42,434 


Prospective 
Annvol 
Income 

275.00 
862.68 


Book 

Value 

Reade <2 «cst 4,975 
Common Stocks 26,893 
304 


1,137.68 


$42,433.82 
1,137.68 
11.38% 
2.68% 


Current market value 

Prospective annual income 
Average yield on origina! $10,000 
Aver. yield on current market volue 


The market value of the ac- | 


count, including cash, stands at 
$42,434. The prospective an- 
nual income of $1,138 repre- 
sents a yield of 11.38% on the 
original starting value, but only 
2.68% on the current market 
value. 

This trend serves to empha- 


preservation of capital by 


means of bonds. 

The disparity may simply re- 
flect investors’ expectations 
that as the role of governments 
becomes larger, so one can ex- 
pect political expediency to be 
emphasized at the expense of 
the purchasing power of money. 

Only expectations such as 
these can account for the fact 
that stocks, once thought of as 
risky, are now considered re- 
spectable, and bonds, once 
thought of as a haven of safety, 
are now considered a slow way 
of eroding one’s capital. 

The truth is probably not so 
simple, but it seems clear that 
there are risks in stocks and 
risks of a different type in 
bonds. 

Since the great bulk of the 
nation’s savings are invested in 
fixed income securities, it does 
not require a great shift in ex- 
pectations to produce steadily 
rising prices for equities, 
whether land or shares. 

One other aspect of the ac- 
count which is worthy of com- 
ment is the continued prefer- 
ence which the market is 
expressing for cyclical issues as 
opposed to defensive issues like 
utilities. I commented on this 


|in my report last month. (FP, 


July 1). 

The decline in the Canadian 
dollar has, of course, reinforced 
this trend, since it promises 
higher earnings for our primary 
export industries. In this con- 
text, one must resist the temp- 
tation to downgrade one’s 
holdings. 

It is true that the lower 
Canadian dollar benefits mar- 


ginal companies: it also bene-| 


‘New Plastic Molding Gun 


Handy, Will Cut Job Costs 


By J. K. EDMONDS 


| west Industries Ltd, will test- 
market in Canada next month a 
portable plastic injection mold- 
ing gun developed by the firm’s 
| research staff. 

It weighs less than 31% lb. and 
will sell for around $400. With 
it, an operator with a few min- 
utes training can do injection 
molding on the spot, and in a 
confined space. 

At present, injection molding 
requires stationary equipment 
weighing over 300 lb. 

NWI expects the gun to — 
> Cut the costs of using injec- 
tion molding for small jobs. 
> Make possible the application 


;the thermoplastic and the oper- | 
EDMONTON (Staff)—North-| ator squeezes it into a mold by| 


of injection molding to an en-| 


tirely new range of uses. 

One of the prime uses of the 
gun, NWI expects, will be the 
encapsulation of electrical con- 
nectors in aircraft and missiles. 

Apart from being a slicker 


method of doing what is now an| 


awkward and time-consuming 


job, NWI says the new method | 


achieves a saving in weight of 


40%, 
discarding 
fittings now 
connection. 

These and other problems of 
aircraft and missile construction 
and repair are of special inter- 
est to NWI, which is in the air- 
craft overhaul and repair busi- 
ness, 

But applications outside the 
aircraft industry may be more 
important in providing a market 
for the new item. 

In particular, the gun, used 
with a portable universal mold 
holder and a range of split 
molds also designed by NWI, 
can turn out injection molded 
products in limited runs which 
don’t justify heavy capital out- 
lay. 

One example: costume jewel- 
ry and nevelties. With the 
NWI equipment, producing these 
items becomes a desk-top oper- 
ation instead of a factory job. 

Whether the equipment is 
large or small, injection mold- 
ing consists of feeding pellets 
of thermo-plastic material into 
the machine, melting the feed, 
injecting the melted feed into 
a relatively cool mold, chilling 
the mold and removing the fin- 
ished product. 

With the gun 
something like a 


and in space of 46%, by 
some of the metal 
required for the 


(which looks 
do-it-your- 


selfer’s electric drill), the op- 


erator puts in the pellets by 
hand. 

Then a thermostatically-con- 
trolled heating element melts 


Canada, for instance, not only 
benefits from the lower level of 
the dollar, it also has sufficient 
confidence in its position of 


size the increasing cost of infla- | fits more successful companies, | world leadership in its indus- | 
tion protection as against strict! International Nickel Co. of | try to raise the price of nickel. | additional staff. 


| C-130B freighter. 


tightening and releasing his hold | 
on the gun handle. 

The molded item cools in a 
few seconds and is removed 
from the mold by hand. 

Market targets initially will 
be producers of thermoplastic 
materials, electrical distribution 
firms and wire and cable manu- | 
facturers. 

“We've spent $100,000 of our| 
own money on research and de- | 
velopment in the last couple of | 
years,” Vice-President and Gen- | 
eral Manager B. W, Pitfield told 
FP. 

Other products, in addition to 
the molding-gun, are in the 
works, but developing the gun 
and looking for additional appli- | 
cations are the chief current in- 
terest of the department. 

R. H. Gardener, chief devel- 
opment engineer, is clearly ex- 
cited about the possibilities of 
the product. So are other mem- 
bers of the NWI staff. 

“We're test-marketing 100 
units, but we expect to produce 
in the thousands,” Pitfield says. 
Export sales, especially in the 

S., are a strong possibility. 
The gun is patented in the 
U. S., France, the U. K., Japan 
and West Germany as well as 
Canada. It has already been 
approved by Underwriters’ La- 
boratories. Application for CSA 
approval is pending. 

Development of the new item 
is part of a deliberate search for 
diversification, Pitfield told FP. 

NWI is one of four firms in 
the aircraft overhau] and re- 
pair business in Canada. All 
are looking for ways to main- 
tain their volume after the air- 
craft maintenance business] 
drops off, 

NWI’s first move was into the 
airline business, through pur- 
chase of British Columbia Air- 
lines Ltd. (FP, April 25/59). 

Another step was taken when | 
NWI applied for part of Trans- 
Canada Airlines’ Prairie run. 
(FP, April 15). ATB decision | 
this application still pending. 

If the Prairie run franchise 
were granted, it would add 
about $1.7 million of revenue 
a year to the $1.5 million now 
coming from British Columbia | 
Airlines and $3.5 million from} 
the repair and overhaul shops, | 
Pitfield estimates. 

NWI is now the only repair 
centre for the RCAF’s T-33 jet 
trainer, the Fairchild C-119) 
freighter and the Hercules! 





U. 





In addition, the firm makes, | 
installs and repairs aircraft and | 
industrial radio equipment and 
some industrial and _ scientific 
instruments, | 

The Edmonton plant has about | 
500 employees; is now hiring 


ELECTED PRESIDENT 


The new Canadian Curtiss-Wright facility, located at 518 Evans 
Avenue, Toronto, is a modern type structure; approximately 
15,000 square feet in size. The Plant will be iaoueian on or about 
car ogee 15, 1961. Executive Offices of the Canadian Company 
will be set up in the new building shortly thereafter. 


Super Motor and Electric, Ltd., is an industrial manufacturing 
company. Its main product lines are gasoline and diesel gener- 
ating sets ranging in size from 1 KVA to 300 KVA, or larger: 
gasoline and diesel driven pumps ranging in size from 4000 G.P.H. 
to 100,000 G.PH. 


Mr. Herman K. Walter, founder of Super Motor & Electric, Ltd., 
and his staff, will continue under new management. Mr. 
Walter’s title will be Operations Manager. 


The new facility will allow Canadian Curtiss-Wright to integrate 
— of the Parent Corporation’s American Divisions into 
Canada. 


CANADIAN CURTISS-WRIGHT, LIMITED 


whose election as President of Ll. G. 
Beaubien & Co. Limited is announced 
by Mr. Gerald G. Ryan, O.B.E., Chair- 
man of the Boord. 


TORONTO OAKVILLE MONTREAL 
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PRODUCTION QUOTAS! 

INVENTORY CONTROL! 

SALE alt ROGRAMS! 
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334 REIMER SCHEDULED SERVICE 


“short-term notice” ,.. work out distribution 
problems in advance. Scheduled Service plus 
private wire teletype, bonded drivers, modern 
equipment and fast pickup service all play 
their part in helping your company operate 
efficiently and profitably, 


The key factor in marketing any product 
profitably is to gear production to sales. And 
that’s where Reimer Express enters the pic- 
ture. By utilizing our Scheduled Service or- 
ganizations can match production to ship- 
ments... supply buyers with merchandise on 


DIRECT DAILY SERVICE BETWEEN 
ONTARIO — QUEBEC 
and 
MANITOBA — SASKATCHEWAN 
ALBERTA 


ea hag 


EXPRESS LINES LTD. 


WIKNIFEG CANADA 





“Business Across Canada [Take Another 


OW’'S BUSINESS? That's the big question right across the country. This regular 
FP feature helps to answer it for businessmen everywhere, by comparisons 

for representative cities coast-to-coast. : 
This:table shows figures for April, the latest complete month available. Despite 
the time lag the comparisons are valuable indicators of each area’s business health. 


COMPARISONS 
April/61-April/60 - 


Employers have a broad 
responsibility for the phys- 
ical safety of their em- 
‘ployees, but a recent Eng- 
lish case seems to have | 
extended this to moral 
safety as well. 
A plating shop foreman 
became addicted to vapors 
he deliberately inhaled from 
a tank in his employer’s 
shop. Eventually he died 
from the harmful effects. 
His widow won damages 
from the employer. 

Will distillers, and drug 
makers, particularly, have 


Housing 
Starts 
4 months | 
Jan.-April 
Change 
%o 
—29.6 
+117.9 
—5.3 
+151.7 
—5.8 


Average 
Weekly 
Wages & 
Salaries 
Change 
%o 
+2.2 
+49 


+17 
+4.6 
+0.6 


Value of 
Building 
Permits 
Change 
% 
—180.3 
+70.3 
+192.4 
—4.6 
+25.9 


Consumer 
Price 
Indexes 
Change 
%e 
+T1.0 
+1.2 
+0.6 


Average 
Weeklyt 
Wages & 
Salaries 


$ 
57.11 


64.66 
61.93 
66.72 
63.09 


Employment 
Indexes 
Change 

% 
—3.1 
—0.2 
—5.0 
—t1.1 
—0.2 


Wie MN Ono cweecioes 
Halifax . 
Saint John ....-see65 
Quebec City ......... 
Sherbrooke 
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control for at least six months | the consumption of tea and per-| temptation to suffer any result- 
prior to his death, strict logic| mitted the use of the tap for|ing damage himself. 


would forbid a finding that he 

had caused his own death. 
However, this would be to 

take too narrow a view of caus- 


| ation. He took into account that 


the foreman had extinguished 
his power to contro] himself by 
an earlier failure to exercise 
normal moral control. 

The damages awarded were 
therefore reduced by 25% on 
the issue of contributory negli- 
gence. 

The implications of this de- 
cision are far-reaching. It is 
true that liability in the past 
has not been confined to dam- 
age suffered by an employee and 


| washing purposes. 

| In the Jones case, the em- 
| ployer was held liable not for 
injury suffered in carrying out 
the work or through use of 


| facilities provided for the use | 


of the workmen, but for injury 
| suffered through deliberate mis- 
|use of a dangerous substance, 
| misused by the workman for 
| his own private purposes. 
True, it was not an easy de- 


Robert Tresillian is the pseu- 
donym used by a panel of law- 
| yers who write on legal matters 
| for FP. 
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Mutual Funds Sales Lower 


In Second Quarter Of Year” 


By AMY BOOTH | By June 30 last year the funds 
Share sales of Canada’s mu-| had marketed nearly 4.3 mil- 
tual funds, which got off to a| lion net new shares, and later 


running start at the first of the| built sales up to 7.8 million for | 


year, appear to be slackening| the full year. 

off somewhat. In the first half of this year, 
There were half a million less| only 3.5 million net new shares 

shares sold by 14 leading funds| were sold, made up of two 

surveyed by FP in the second} million in the first quarter and 

quarter this year than the first | 1.5 million in the past quarter. 

and 300,000 shares less than a Higher break-up values at the 


year ago. 
Despite this drop, the money' end of March in all the funds 
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—40.8 
+ 83.3 


, tions of about 109% each year. 


| Much of this is selling for estate 


purposes. 


'dian Investment Fund, for the 
| first time in a number of years 
‘reported net liquidation of 
| 308,600 shares. Redemptions 
normally run at about 8% of 
outstanding shares, the fund 
reports. 
With over 
| outstanding, 


14 million shares 
this means that 


6 months 
te June 30/61 
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to take a second look at ex- 
isting anti-toper precau- 
tions? 


By ROBERT TRESILLIAN 


The law relating to the rights | 
and duties of employers toward | 
employees is to be found in the 


ant”. 

| A recent English decision may | 
have enlarged greatly the scope 
of one of the more important 
sub-headings of this branch of 
the law — that which sets out 
the duty of an employer to pro- 
vide a safe system of work for 
his employees. 

| ims common-law responsi- 
bility to the workman has tra- 





Canada’s oldest fund, Cana-| 


| ditionally been confined in Eng- 
|Jand and Canada to matters such 
as failure to provide safety de- 
vices for dangerous machinery, 
safe appliances and safe work- 
ing methods. 

Employers have been held 
| liable, for example, for injuries 
suffered by workmen when 
|rope-strings broke, scaffolding 
collapsed and dynamite explod- 
ed 


This liability would seem to 
have been drastically expanded 
by Mr. Justice Elwes of the 
English High Court in Jones vs. 
Lionite Specialties (Cardiff) 
Ltd. decided on May 15/61. 

Mrs. Jones, the plaintiff in 
the action, was the widow of 
an employee of the defendant 
company, and sued for damages 
on the ground that her late hus- 
|band’s death was attributable 
'to the failure of the defendants 
|to provide a safe system of 
work. 

The husband had been em- 
ployed by the defendants as a 
plating shop foreman from 1953 
until his death. 
| Very shortly after entering 
this work, he began to deliber- 
ately . inhale  trichlorethylene 
vapor from a tank in the de- 
greasing plant of the factory. 
This vapor produces a false 
sense of well-being and the 
foreman soon became addicted. 

His fellow-workers and a 
senior employee were aware 
that he was sniffing this gas, but 
contented themselves with 
warning him of the danger to 
health involved. 


For the last six months of his | 


life, the foreman was complete- 
ly addicted and was unable to 
control his desire to inhale the 
vapor. This over-inhalation 
caused his death. 

|} Not surprisingly, the em- 


directly resulting from the car-| 
rying out of his work. 

For example, in another Eng- 
lish case decided in 1945, the 
employer was held liable where 


cision that faced the learned | 
trial judge. Any sensible em-| 
ployer would have taken such 


| a workman slipped on an unsafe|steps as he could to stop the 


ghly improper practice. 


duckboard while going to a tap} hi 
| On the other hand, it would} 


to wash a tea-cup. 


What if the employer had not 
been aware of the indulgence 
in vapor in the early period? 
This might or might not lead to 
|a difference in result. 
Experience in hospitals and} 
| other establishments which deal 
with dangerous but attractive 
| gases and drugs, suggests that 
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Look at Safety 


COMMERCIAL INSURANCE 
AGENCY LIMITED 
APPOINTMENT 


it is impossible to prevent some] ™ 


| addiction (when “laughing gas” 
was a fashionable anesthetic, its 
improper use by hospital staff 
| Was widespread). 

If the decision in the Jones | 
case is accepted and followed, it 
would appear that, just or un- 
just, it has made one more in- 


jroad on the legal and philo- 
| sophical doctrine of free-will 


— that a man has a free choice | 
on moral issues and must abide | 
the consequences of his own| 
judgment. 

It is expected that employers 
generally will vigorously resist | 


W. J. FORGIE 


Commercial Insurance Agency Limited 
onnounces the appointment of Mr. William 
J. Forgie os Manager of the Company's 
Toronto Office. 

Mr. Forgie, who wos formerly Assistant 


In that case, however, the| be consistent with our general|the notion that they are to be| Manager, Toronto Office, joined ‘Com- 


law books under the old fash-|€mployer had settled the work-| legal philosophy to leave a per-| treated as moral guarantors of | ei?!” in 1953. He is an Associate of 


ioned title “Master and Serv-|ing conditions so as to allow'son who succumbs to a moral’ their employees. 


the Insurance Institute of Canada. 
NE ren I 
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| ployers defended on the ground 
that the foreman caused his own 


taken in by the funds in first| surveyed accounts for part of|CIF must sell over one million|death by deliberately inhaling 
half 1961 equaled the total a) this. shares each year before record-| the vapor. cee ; 

year ago. Mutual fund shares) Ability to sell new shares is| ing any net sales. | To this, the plaintiff replied 
cost more now because of the| by no means a reliable measure| Despite the redemptions, total | that the employer knew that 


higher break-up value of the| of a fund’s over-all performance. | net assets of CIF jumped $4.9 | continued exposure to the fumes 
shares, so that investors get few- | million to $141.9 million at June|™ight result in addiction and 


Some funds employ their own | 
a o— for $1,000 now than| .ajes force, some rely on brokers 
they did a year ugo. _ | and dealers to sell their shares, 
Investors entrusted an addi-| This is one major reason for 
tional $14.6 million with these | differing sales results. 
professional investors this past} Age of the fund and number 
quarter, compared with $17.2) of shares outstanding also make 
million in the first quarter. 


This brought the total new! sales. 
money taken in by the funds this| In the U. S., the older estab- 
year to $31.8 million. lished funds experience redemp- 


Vl ANNOUNCEMENT 


CHESTER G. WALDEN, C.A., B. Comm. KENNETH N. MARLIN 


Mr. Donald M. Cormie, President of First Investors Corporation Lid,, has announced 
the appointment of two senior officers of the Company. 

Mr. Kenneth N. Marlin has been appointed General Soles Manager for Canada 
with Headquorters in the Financio! Building, Edmonton, Albe-'s. Mr. Merlin joined 
the Company in 1954 and is well known throughout Western Conada as o success- 
ful Sales Manager and businessman. 

Mr. Chester G. Walden, C.A., B. Comm., has been appointed controller of the 
Company. Mr. Walden was a senior partner of an Edmonton Firm of Chartered 
Accountants before joining the Company in 1960. He will assume responsibility 
for the installation of the IBM 1401 data processing equipment ic be installed in 
the Company's head office in Edmonton. 4 


iderable difference to net) |. 
les. gorse ay | clines, the market value of U. S. | 


| 30, 1961. 

| So far, none of the funds sur- 
|veyed by FP have reported 
|making any changes in their 


|holdings as a result of the dis-| 


counted dollar. 
As the Canadian dollar de- 


| holdings in terms of Canadian 
dollars increases. 
An official of the Investors 


| group told FP U. S. securities in | 


{the Investors Mutual portfolio 
|may be increased. The present 
|discount is outweighed by the 
greater availability, liquidity 
and marketability of some U. S. 
securities, they _ believe. 


count closely. 

Percentage of U. S. holdings 
in the Investors Growth fund 
on the other hand may be re- 
duced. This will be done to keep 
the fund well within the new 
tax regulations. 

A number of funds are look- 
ing closely to the European 
Common Market countries for 
new sources of investment. They 
report growing shareholder in- 
| terest in this area. 

Some of this interest can be 
| seen from sale of shares of the 
|}new European Growth Fund, a 
sister to American Growth 
Fund. 

In the quarter ended June 30, 
European Growth Fund sold 
| 113,156 shares, increasing out- 
| standing capitalization to 449,- 
713 shares. At recent selling 
price of $8 a share, this means 
|sales of $900,000 worth in the 
! three-month stretch, 


How-| 
ever, they are watching the dis-! 


| that by continuing to expose the 
foreman to the fumes, the em- 
ployers were negligent. 

The trial judge found that the 
employers were liable. In his 
| view, the senior employee, who 
| knew of the early addiction, in 
failing to consult the deceased's 
family or doctor, and by allow- 
|ing a dangerous situation to 
| develop, had failed in his duty 
to prevent exposing the fore- 
man to unnecessary danger in 
the course of his employment. 

Mr. Justice Elwes did, how- 
ever, go on to apportion part of 
the blame to the foreman him- 
self. 

He is reported by The Solici- 
tors Journal of May 26/61, to 
have stated that since the fore- 
man had been incapable of self- 





Comptometer, 
Victor Parents 


‘Merge in U.S. 


| Wietor Adding Machine Co. 
| (Canada), of Galt, Ont., announces 
| that its U.S, parent, Victor Add- 
|ing Machine Co. of Chicago, has 
merged with the Comptometer 
Corp. 

Canadian Comptometer Ltd., 
with head offices in Toronto, is the 


Canadian subsidiary of the sec- | 


ond U.S. firm in the merger. 
It is said that the effect on the 


two Canadian companies will be | 
a streamlining of product lines. | 


Apart from business machines 


and systems manufacturing and | 


| supply, both companies have in- 
terests in production of electric 
golf carts and other equipment. 
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LEE & MARTIN 


Chartered Accountants 
Head office — HALIFAX 
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CHARTERED ACCOUNTANTS 
Halifax — New Glasgow — Sydney — Moncton 
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THREE RIVERS 
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Chartered Accountants 
EDMONTON CALGARY 
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Chartered Accountants 
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ARTHUR A. CRAWLEY CO. 
Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
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Regina 


Sharp, Woodley, Scott & McLaughlin 
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PETTIT, HILL AND BERTRAM 
Chartered Accountants 
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RIDDELL, STEAD, GRAHAM & HUTCHISON 
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Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 
Montreal @ Toronto @ Hamilton @ London @ Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 
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Saint John 
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Vancouver 
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Chartered Accountants 
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Try to Lift 
Trade Quota 
On Cheddar 


U. S. consumers have an un- 
satisfied appetite for Canadian 
cheddar cheese — worth per- 


| haps $1 million a year, Cana-| 


| dian dairy officials say. 


| The industry has hopes of 


convincing the U. S. to abolish | 
its seven-year quota on Cana-.| 
(now | 


dian cheddar imports 
curbing volume to about 500,- 
000 lb. a year). 


| 

| Spokesmen for dairying have 
presented their case to the U. S. 
Tariff Commission, arguing: 


@ Our tangy cheddar, aged at 
least 12 months, should be con- 
sidered a specialty cheese and 
so not competitive with U. S. 
| price-supported products. 


|e Canada-U. S. cheese trade 
| runs a hefty 2.5-to-1 imbalance 
against Canada because U. S. 
exports here have doubled in 
the last six years while Cana- 
dian cheddar was under quota. 
1$309,705 last year, but they 
were over $1 million in pre- 
quota days. 

“There is a taste for our 
| cheddar among some U. S. citi- 
zens but they can’t get it,” a 
| dairy official told FP. 


Some 


Open Advice 


July 29, 


To Mr. Rasminsky 


By NEVILLE NANKIVELL 
| 


| What’s the right monetary 
| policy for Canada now? 

What advice would Canadian 
economists give the government 
and the new Bank of Canada 
governor? 

FP questioned economists in 
the banking, business, invest- 
| ment and academic fields this 
week to find out. 

Here’s a summary of their 
answers. 


Q. What’s the right monetary | 


policy now? 

| The economists agree that 
|now is the time for monetary 
ease, not restraint. They want 
the money supply expanded, but 


just a little, not sharply or sub- 


stantially. 

Typical comments: 
Business economist — “We’re 
}in the early stage of a business 


monetary ease is called for. I’d 
| increase the money supply slow- 
ly, but steadily.” 

Economics professor — “All 
jwe need ... is sufficient money 
expansion to raise over-all de- 
mand.” 


Home Demand Runs 


High in “The Six’ 


By ERNEST WAENGLER 
HE SECOND quarterly 
progress report of the 





European Economic Commu- 
nity Commission is a great 
deal more optimistic in its 
forecast of economic devel- 
opments in the Inner Six than 
the report at the beginning of 
the year. 

The commission now feels 
justified in predicting a con- 
tinued high rate of expansion, 
based on the satisfactory 
growth of investment, a 
higher wage level resulting 
in greater consumer demand, 
and improvement in interna- 
tional economic conditions. 

The trade balance of EEC 
with the outside world has 
slightly deteriorated, but the 
large influx of investment 





capital has caused the pay- 
ments balance to remain 
favorable. 

Internal demand remains 
the decisive factor of expan- 
sion. 

Home construction is run- 
ning 7% ahead of last year. 

Exports were only slightly 
below the first quarter of last 
year, but » less than the 
last quarter of 1960. 


Industrial production is 8% 
up, with the biggest increases 
recorded in Italy and West 
Germany. 

Of special interest to Can- 
ada, as a major supplier of 
agricultural products and 
raw materials to EEC, is the 
trend in imports. 

In value, imports into EEC 
declined 4%, partly because 
of lower prices, partly be- 
cause good 1960 crops reduced 
demand for imported food 
products. 

For the second half of 1961, 
the commission predicts a 
continued high expansion rate 
of internal demand in all 
member countries. 


7 7 7 


THE COUNCIL of Min- 
isters of EEC has agreed to 
reduce the present internal 
tariff between members of the 
Community on Jan. 1/62 by 
20%, instead of the scheduled 
10%. 

No agreement could be 
reached on an atteleration of 
tariff liquidation for agricul- 
tural products, a move which 
Germany alone opposes. 

Before the next step. of 
trade liberalization within 
EEC is taken, the Nether- 
lands demand guarantees for 
greater progress in co-ordi- 
nating traffic rates and trans- 
portation facilities, and 
France wants better co-ordi- 
nation in the equalization of 
wages for men and women. 

It has, therefore, been de- 
cided to give greater priority 
to these policy matters which, 
in the past, were left behind 
by the emphasis on. tariff 
problems. 


* * * 


THE WORLD BANK has 
started placing a loan of 15,- 
000 million lire ($25 million) 
in the Italian capital market. 
This is the first foreign loan 


- 
c 
‘jo 


placed in Italy in over 25 
years. 

The bank points out that 
Italy’s readiness to take on a 
capital export of this size is 
proof for the impressive 
growth of the country‘s 
economy. 

The loan will be for a 
period of 15 years at an in- 
terest rate of 5% per year. 

* * * 

IRELAND, so far uncom- 
mitted to either of the eco- 
nomic blocs, is beginning to 
show interest in EEC mem- 
bership. 

The Irish government has 
advised the governments of 
the Six as well as the EEC 
Commission in Brussels that 
it would join if and when the 
U. K. becomes a member. 

Prime Minister Demass 
told Parliament that full 
membership would cause cer- 
tain hardships to the Irish 
economy unless several points 
of the Rome Treaty were 
changed. 

* * * 

FRENCH gold and currency 
reserves have reached $2,777 
million, despite the fact that 
France repaid foreign debts 
of $75 million last month. 

Of these reserves, $875.5 
million are in gold, $1,850.2 
million in foreign assets held 
by the Bank of France and 
$51 million in holdings of the 
Stabilization Fund. 

SWITZERLAND'S net na- 
tional product increased 7.6% 
last year, compared to about 
the year before. The 
largest increase is in wages, 
salaries and social contribu- 
tions by employers. Farm in- 
come has remain unchanged. 

Income from capital invest- 
ments increased 7%, about 
twice as much as the year be- 
fore. Largest profits were re- 
corded by the watch, textile 
and chemical industries. 

Banks, insurance and hold- 
ing companies benefited from 
intensified business and in- 
vestment activity and high 
monetary liquidity. 

Switzerland is Canada’s 
second best (after Norway) 
EFTA customer on the Con- 
tinent. Last year’s Canadian 
exports to Switzerland were 
valued at $26.4 million. 

*. * * 

SWEDEN is counting on 
becoming the world’s largest 
exporter of iron ore this year. 
Last year it was still in sec- 
ond place. 

The state-owned Luossa- 
vaara concern is currently 
producing at the annual rate 
of 15 million tons, of which 
12 million tons are produced 
by its Kiruna mines. By 1965, 
production at Kiruna is ex- 
pected to go up to 16 million 
tons, Largest customers . are 
West Germany, the U. K. and 
Belgium. 

Known iron ore reserves of 
Sweden are 4,000 million 
tons, about half of it in the 
Kiruna region, Further ex- 
ploration now in progress is 
expected .to disclose addition- 
al reserves, 
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A word of caution from an 
|investment house economist — 
“I’m in favor of easier money, 
|}but simply turning the money 
{supply crank doesn’t solve 
| everything. 
| 
“Too many people regard 
;money supply expansion as a 
| panacea to our problems. I'd aim | 
jat a 39-4% increase and an-| 
nounce this aim, This isn’t the | 
time to keep the market guess- 
ing.” 

Q. What about inflation? 

Here there are marked dif- 
ferences of opinion, The univer- 
sity professor, for example, | 
| doesn’t feel there is any danger | 
at present. If one develops, then 
the Bank should act to stop it. 

But the size of the govern- 
j|ment deficit has most of the 
|others worried. They feel there 
could be a real danger before | 


Cheddar exports to U.S. were| recovery and a mild degree of | Year-end if money supply is ex- | 


| panded too heavily. They’d like 
to see a smaller deficit. 
Typical comment (business 
economist): “The government is 
| running a cash deficit of be- 


| million. It also wants to keep 
jinterest rates down. I suspect 
the only way to do this is to in- 
stantially and sharply, probably 
by more than $1,000 million. 
This would be very inflation- 
lary.” 

Q. What sort of price 
|creases, then, would you con- 
| sider reasonable? 
| Business economist — “I 
| wouldn’t be too worried about a 
2% increase in the consumer 
price index.” 

Q. The government wants to 
keep interest rates down. But 
|won’t demand for funds by 
business become more vigorous 
in the upturn, and, coupled with 
heavy deficit financing, 
interest rates up? 

Professor — “What upturn?” 

He says interest rates can be 
lowered without a large increase 
in the money supply. He doesn’t 
jexpect demand for funds 
business will be very strong. 

The others expect demand for 
|funds will rise sharply. The 


| firm now, will strengthen later. 
The government will find it 
hard to keep interest 
down. 


help stimulate business invest- 
ment? 


This, ostensibly, 





isn’t the key factor, the econo- 
mists felt. A company whose 
plant is running at 80% capacity 
isn’t likely to build a new one 
just because interest rates drop 
a point or two. 

But a lower level of interest 


|between Canadian and U.S. 
rates, dampening capital inflow 
and keeping our dollar at a dis- 
count or par with the U.S. 
j dollar. Lower rates in the U.S. 
j}have caused heavy borrowings 
by Canadians in U.S. Most of 
those queried favored the 
cheaper Canadian dollar. 

Q. Why do you favor our 
| dollar being at a discount rela- 
tive to the U.S. dollar? 

This will 





It’s important because the Cana- 
dian economy depends so much 
on earnings from exports. 

Booming exports will result 
in increased business 
anticipate steady growth in in- 
come and sales. A low level of 
export earnings will depress the 
whole economy, the economists 
felt, 

Q. Should the exchange rate, 
then, be kept where we want it 
by artificial means — such as 
using the federal government’s 
Exchange Fund Account 
| influence the rate? 

All the economists are critical 
of the government’s use of the 
fund. They wonder how much it 
will cost. 

Typical comment (the univer- 
|sity economist): “No conceiv- 
able reserves are adequate to 
affect the rate over a long 
period of time. We shouldn’t 
monkey with the rate directly 
through the exchange market.” 

Most feel devaluation isn’t a 
continuing thing. It’s a one-shot 
deal. If prices rise too rapidly 
because of higher wages and 
other costs, advantages from a 
lower dollar will be nullified. 

There’s also the feeling that 
when things settle down the rate 
will start to push up again, and 
the government would have to 
spend a tremendous amount 
from the Exchange Fund to hold 
the rate down. 

Q. What about pegging the 
exchange rate? 
| Most want it to fluctuate free- 
ily, not pegged or influenced 
artificially. The policy of a 
fluctuating exchange rate didn’t 





ied direct 
| types of capital inflow — such 


crease the money supply sub-| 


force | 


by | 


bank economist says demand is | 
rates | 
Q. Why are low interest rates | 


so important? Does this really | 


stimulates | 
| business investment, but really | 


rates will help reduce the gap | 


help our exports, | 
. . | 
make imports more expensive. | 


invest- | 
ment because businessmen will | 


to) 


bring about the premium, they 
say. This was caused by heavy | 


|demand for the Catadian dol- | 


lar. This demand should be de- | 
pressed to correct this, There’s | 
more freedom of monetary 
policy with a flexible exchange | 
rate. 

Q. How would you go about 
depressing demand for the 
Canadian dollar? 

All suggested this should be 
done by keeping our interest | 
rates closer to those in the U.S. 
This, at the moment, involves | 
influencing interest rates down- 
ward. 

Only one specifically suggest- 
controls on certain | 


as prohibiting municipal bor- 
rowing in the U.S. and con-| 


| trolling short-term speculative 


inflows. The others were luke- | 
warm to controls. 

Q. What about the bank rate? | 
Should it be left to float at+a) 
quarter of 1% above the aver- | 
age rate on three-month Treas- | 


|ury Bills? 
| tween $1,200 million and $1,500} 


Most would like a return to a 
fixed bank rate, with the Bank 
announcing the rate as is done 
in most other’ industrialized 
countries. 

This, they say, would give a 
firm indication of Bank of Can- | 
ada policy, although an an- 


|nounced rate wouldn’t have the 
in- | 


same technical impact as it does 
in the U.K. and U.S: where} 
financial institutions rediscount | 
with the central bank. Canadian | 
chartered banks rarely borrow | 
from the Bank of Canada. 

Typical comment (professor): 
“The bank rate ought to signal | 
the opinion of the central bank | 
and give an indication of what 
monetary policy is likely to do 
in the future.” 

Dissenting comment (invest- 
ment economist): “Let the bank 
rate float. A simple phone call 
could let the banks and financial 


|/community know what the curs | 
rent objects of monetary policy | 


are.” 

Q. What other factors have to 
be considered in implementing 
monetary policy now? 

Bank of Canada and the gov- 
ernment must aim at restoring 
the confidence necessary for 
sound decision-making  by| 
bankers, businessmen and in- 
vestors. Direction of monetary 
policy should be spelled “out 
lclearly and, once set, there 
|should be no erratic changes. 

Typical comment (bank eco- 
nomist): “There has been a 
breakdown in the psychological 
side of the market. Recent in- 
;creases in the money supply 
haven’t had the desired effects. 

“The main thing now is to get 
some feeling of a sensible, sound 
and rational approach to gov- 
ernment fiscal and monetary 
policy. 

“We're hoping the psycho- 
logical atmosphere will improve, 
Continued lack of confidence 
will disrupt business decisions 
and weaken bond prices.” 

The problem, the economists 
say, is to devise a workable, in- 
tegrated monetary and _ fiscal 
policy, and a_ sensible debt 
management program to go with 
it. 

This won’t be easy. 

The government wants to 
keep interest rates down and 
| wants to keep the Canadian dol- 
| lar at a discount relative to the 
U.S. dollar. 

It wants to give our export 
industries a competitive price 
|advantage, and wants to en- 
| courage development of domes- 
tic consumption industries by 
| making imports more expensive. 

But raising the money for the 
government’s large deficit may 
}push interest rates up and in- 
|duce further inflows of foreign 
| capital, increase demand for the 
Canadian dollar. 
| This means the government | 
will have to spend more to keep 
| the exchange rate down, adding | 
| to its money requirements, run- | 
/ning into inflationary danger. | 

This is why the economists 
|emphasize that monetary policy 
jisn’t a cure-all. The Bank of 
Canada can help keep the econ- | 
|omy in balance by changes in| 
the money supply at the ap-| 
| propriate time. But a concerted | 
attack on fundamental defects, 
|using other government weap- 
| ons, is also needed. 


New Promotions 


In Royal Bank 


Staff Changes 


M. D. BEAMISH, assistant accountant, 
Brantford, to be accountant, Hagersville, 
Ont 

W J. MILLS, assistant accountant, Vic- 
toria, to be accour:tox<ie, 10th & Sasamat, 
| Vancouver. 

D. D. FILDEY, accountant, Jones & 
Gerrard, Toronto, to be accountant, Bar- 
ton & Wentworth, Hamilton, Ont 

J. R LEE, accountant, Nanaimo, to be 
accountant, Hastings & Homer, Vancou- 
ver 

| M. BE. FLAHERTY, assistant accouncant, | 
Belleville, to be accountant, Brant & | 
Lakeshore Rd., Burlington, Ont. | 

G. W. SHAW, Baildur, to be accountant, | 

Hamiota, Man, 
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e Chartered Accountents 


TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA 
NASSAU, BAHAMAS 
in the United States of America, Great Britain, 


Barbados, Belgium, Brazil, France, Germany, Jamaica, 
The Neduriande, Ponbene, Peru, Puerto Rico, Switzerland. 


Argentina, 


Affiliated Galee’ 


Australia, 


e Certified Public Accountants 


SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO 


Certified Public Accountants 
EM. 3-9238 


147 University Avenue, Toronto 1 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


e Barristers and Solicitors 


McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 

Canada Life Building, 330 University Ave., Toronto 1, Canada 
HON. SALTER A. HAYDEN, @.C. W. R. WEST, @.¢, REVERLEY MATTHEWS, @.C. 
WILLIAM C. TERRY, @.C. JAMES W. WALKER, @.C. J. W. BLAIN, QC. 
JOHN H. C. CLARRY ALEX. BISSETT, QC DOUGLAS G. MILNE, @.C, 
GORDON WALDIE W. STRUAN ROBERTSON JOHN W. BROOKE, @.C, 
GERALD F. HAYDEN JOHN B. LAWSON WILLIAM R. LATIMER 
GEORGE D, FINLAYSON DONALD F, SIM 
DONALD G, BEATTIE HAFFA 
DONALD 8, MACDONALD LAIDLAW 
GARTH MANNING 
MICHAEL CROGHAN 


PATRICK H. VERNON 
MICHAEL BR. JAMESON 
DOUGLAS ANDISON 
GRAHAM PD. WORLEY 
WILLIAM R. MAXWELL 


MARY A 
DOUGLAS K 
PETER G, BEATTIE 
WILLIAM 0, FRANCIS 

COUNSEL 
FRANK MeCARTHY, Q.C. HAROLD G. FOX, QC, 
JOHN J. ROBINETTE, Q.C 


Telephone: EMpire 6-7771 Cable Address: “CARTAN” Toronto 


PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 


. R&R. Drummond-Hoy, Q.C, 
R. Hunter, O.C 
S. McEwen, Q.C. 
M. Coghlin 

. Proctor 


E. H. Bennest, Q.C. 
E. B. Pitblado, Q.C. 
Alan Sweatman J. E. Wilson, Q.C, 
O. §. Alsaker W. Grimble 

John A. Scollin R. B. Sloter 

R. W. McMurray Cc. G Scarfe H. Lockwood 
W. E. Ireland J. K. Knox G. A. Paulson 

A. Erskine Hoskin, Q.C. (1903-1960) 


395 MAIN ST., WINNIPEG 2, MANITOBA. TELEPHONE: WHITEHALL 2-6501 


Isaac Pitblado, Q.C., LL.D. 
R. D. Guy, Q.C. 


MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 
BARRISTERS AND SOLICITORS 


J. A. F. MILLER, Q.C. J. H. THOMSON, Q.C, 


R. M. SEDGEWICK Cc. W. LEWIS 
D. CHURCHILL-SMITH J. A. LANGFORD F 


TAYLOR MaclLENNAN 
55 YONGE STREET, TORONTO 1 EMpire 6-3533 


R. V. HICKS, Q.C, 
J. WILFRED HEALY 
G. HAMILTON 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, Q.C. 
JACK A. SEED, Q.C. 

y G. NIELD 

. W. LONG 

H. C. KERR 
R. M. TURNBULL 

D. J. DONAHUE 
R,. B. CUMINE 


220 Bay Street 
Toronto, Canada 


Telephone 
EMpire 46-7821 


Cable Address 
“Thimsan” 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S$. Johnston, O.C. Terence Sheard, Q.C. 
Strachan Heighington Matthew Sheard 


80 KING ST. WEST TORONTO 


lon S$. Johnston, Q.C. 


EMpire 8-2606 


e Economic Consultants 


ECONOMIC RESEARCH CORPORATION LTD. 


Montreal: 1255 University Street 
Toronte: 88 University Ave. @ Ottawa: Suite 204, 85 Range Rd. 


ERC INTERNATIONAL, :Nc. 
New York: 60 East 42nd Street 


Washington: 1028 Connecticut Ave., N.W. @ Chicago: 111 W. Washington 
Blvd. 


International Research and Business Development Services 


MARCEL BELANGER, M.A. (Economics) 


Economic Consultant 
Labor Relations - Economic Surveys 


376 DU ROI EST QUEBEC CITY 
Telephone: LA, 2-2709 


e Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 


INDUSTRIAL 
SITE REPORTS 


INSTITUTIONAL 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. W. TORONTO WA. 5-4556 


© Design Engineers 


REFINERY DPDESIGN.COM PANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
@ Industrial Plants ¢ Petroleum, Process and 
Atomic Energy Industries ¢ Pipelines 


@ Reports, Design, Supervision 
VANCOUVER: 875 West Broadway, TRinity 9-4551 


© Appraisers 


Serving 
Canadian Business 
Since 1900 


1260 UNIVERSITY ST.. MONTREAL 
38 KING ST. WEST, TORONTO 


CANADIAN 
APPRAISAL 
COMPANY, Lid. 
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© Management Consultants 


KCS 


MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Spadine Rd New York City Montreal: 640 Cathcart St. 
WA, 4-3381 SG0 Pavile UN, 6-2477 


GLOVER ASSOCIATES (CANADA) LTD. 
Management Consultants 
TEXACO BLDG., MONTREAL, AV. 8-3223 


Arthur D. Little 


OF CANADA LTD. 
RESEARCH, ENGINEERING 
AND MANAGEMENT CONSULTANTS 


120 EGLINTON AVE. EAST =—=-. TORONTO 12 =» HUDSON 7-4114 


P.A. MANAGEMENT CONSULTANTS LTD. 


276 St. James St. West 
Montreal, Que. 
Victor 9-6917 

Europe and Australia 


8 King St. East 436 Main St. 


Toronto 1, Ont. Winnipeg 2, Man. 
EMpire 6-6715 Whitehall 3-5446 
Co-ordinated with services In the U.K., U.S.A, 


WOODS, GORDON & CO. 
_* MANAGEMENT CONSULTANTS 


500 St. James St. West 15 Wellington St, West 409 Granville Street 
Montreal 1, Que. Toronto 1, Ont. Vancouver 2, B.C. 


Member of Association of Consulting Management Engineers, Inc. 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
G. R, Ferguson 
G. E. Barr 


K. A. Mapp 
J. W. Voir 


H. £. Crate 
T. M. Chase 


P. W. B. Creighton D. L. McClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, EM. 3-0661 


R. A. C. Knox 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. _ 


312 Dominion Square Building 
MONTREAL 1 
University 6-8359 


600 Royal Bank Building 
TORONTO 1 
Empire 3-9748 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 27. CATHERINE ST. W., MONTREAL — 250 MADISON AVE.,: TORONTO 


GREGORY & ASSOCIATES 


Management Consultants 
A Complete Service 


212 BLOW BLDG. CALGARY, ALTA. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
@ Marketing & Economic Studies @ Organization Planning 
@ Standard Costs — Flexible Budgets @ Operations Research 
@ Wage & Salary Administration @ Personnel Appraisal 
@ Production Planning & Control @ Plant Location & Layout 
@ Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave, E. 807 Sun Life Bidg. 810 Royal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management — Controls. 


DUFRESNE, McLAGAN & ASSOCIATES xcs. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


x 


E. DUFRESNE 

. G DAIGNAULT 

. R. McLAGAN 

. N. DUFRESNE 
©. CHARRON 


PAYNE-ROSS 


Linmtwg?teéob 


TORONTO, 250 University Avenve, EMpire 3-8282 
VANCOUVER, 580 Granville Street, MUtval 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Brace Payne and Associates Inc., United States, South America and Europe 





SELECTED GROWTH STOCKS 


British American Oi 
Down Slightly in First Half 


— July 29, 1961 


@ B-A capital outlays steady now... 
@ Imperial Oil earnings down, will be up 


RITISH AMERICAN OIL CO.’s first- 

half 1961 net earnings are believed 

to have been slightly below those a year 

ago. However, they were up by at least 

% when first-half 1960 total is adjust- 

ed for non-recurring profit, according to 
an official company estimate. 

This works out to current first-half 
earnings of at least $13.1 million, com- 
pared with $13.8 million last year, and 
equal to 64c a share (67c). Non-recur- 
ring profit of $1.8 million on sale of 
assets was included in first-half 1960 re- 
sults. 

The 9% gain figure was contained in 
an address earlier this month by Presi- 
dent E, D. Loughney before security 
analysts in New York. 

Loughney says company is looking to 
production activities in Western Canada 
for major improvement in earnings over 
the next few years. An improvement is 
already under way and is being reflected 
in current earnings as a result of ex- 
pansion of. markets for Canadian crude 
oil in first half of this year, he said. 

Company expects further marked im- 
provement in earnings from major ex- 
pansion of market for natural gas. New 
export projects are scheduled to start 
toward the end of tHis year. 

Application by British American to 
transport and market natural gas liquids 
in Alberta was approved last month. 
British American, through its wholly 
owned subsidiary Britamoil Pipe Line 
Co., will pick up gas liquids from the 
Rimbley processing plant and move 
them to Edmonton through a 70-mile 
line. Cost of the new line is estimated at 
$2 million, with 32,400 bbl. per day ca- 
pacity. 

Earnings from U.S. operations over 
the next five years are expected to av- 
erage somewhat higher than the $7.2 
million in 1960. 

“We expect them (the American op- 


By NESTOR 


erations) to continue at about the same 
level of activity, but with greater em- 
phasis upon natural gas in exploration, 
development and production,” Lough- 
ney told the analysts. 

Company does not anticipate any de- 
cline in consolidated earnings when tax 
deductions which became available on 
acquisition of Canadian Gulf Oil Co. 
back in 1956. 

The deductions relate to exploration 
and drilling expenditures incurred by 
Gulf Oil prior to acquisition, and benefit 
to British American was an increase in 
profits of about $30 million at rate of 
about $5 million a year. Deductions will 
be used up in 1962. 

Loughney said capital expenditures in 
next few years are likely to continue at 
current levels, mostly from cash gen- 
erated internally, and short-term bor- 
rowings from time to time. 

President says Canadian petroleum 
industry is counting heavily on growth 
of U.S. import requirements to provide 
a major expansion of markets for pro- 
duction in Western Canada. 

At recent market price of $3034, com- 
mon stock is 18% above UV level ($25), 
could rise 69% before reaching OV level 
($52). Price is 20.3 times 1960 earnings 
of $1.51 per share. Yield is 3.25% at 
indicated annual dividend rate of $1 per 
share. Price this year has ranged be- 
tween a high of $36, a low of $2956. 


7. * * 


MPERIAL OIL LTD. net earnings for 

first-half 1961 were. about 5% be- 
low comparable 1960 period. 

Earnings totaled $29.1 million ($30.7 
million last year) equal to 92c a share 
(97c). First-half decline was due mostly 
to lower first-quarter net of $14.7 mil- 
lion ($15.7 million in 1960). 

Company expects third and fourth- 
quarter results to show marked im- 
provement for an over-all annual gain. 
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“While effect of devaluation of Cana- 
dian dollar cannot yet be accurately 
estimated,” says President W. O. Twaits, 
“we believe that improved demand for 
crude oil and the indicated upturn in 
the Canadian economy will result in an 
improved performance in 1961 com- 
pared with 1960.” 

Demand for Canadian crude oil in- 
creased substantially in first six months, 
chiefly in export markets. Imperial’s 
deliveries increased from 46,000 bbl. to 
61,000 bbl. a day. But higher level of 
crude production in Western Canada 
hasn’t been reflected yet in earnings. 

Twaits says further increases in crude 
oil production are anticipated in next 
six months as more Canadian crude 
moves into the Ontario market under 
the National Oil Policy. 

Company says first-half earnings 
were affected by continuing pressure on 
product prices and inventory adjust- 
ments. 

Expenditures on new capital facilities, 
excluding exploration, are running at 
about the same rate as last year with 
$24 million spent in first half ($27 mil- 
lion for same period 1960). 

Company’s chemical product sales are 
showing greatest percentage gain of all 
product groups. Sales in 1960 were up 
57% and sales this year continue to 
gain. 

A new 30-million-gal.-a-year ben- 
zene plant will be completed this fall at 
Sarnia. Nearly all of entire production 
has been contracted for by domestic and 
export markets. 


At recent market price of $4342, com- 
mon stock is 35% about UV level ($32), 
could rise 49% before reaching OV level 
($65). Price is 22.4 times 1960 earnings 
of $1.94 per share. Yield is 3.10% at 
indicated annual dividend rate of $1.35 
per share. Price this year has ranged 
between a high of $465, a low of $37%. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate wil] sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth 


want to make 


given year. 


and investment quality will also enter 
into the comparison an investor will 


Without these UV or OV ievels a 
current quotation of, say, 55 or 175 
would carry no significance regarding 
long-range value, The UV/OV levels in most instances the trend of divi- 
also permit judgement as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will] determine 
the price trend of the company’s com- 
mon stock over a period of years and 


dend payments 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 
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C. C. PARKER AND ASSOCIATES LIMITED 
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C. C. PARKER, WHITTAKER AND COMPANY UTD. 


Western Canada 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON LONDON EDMONTON CALGARY 


MONTREAL ENGINEERING COMPANY, LIMITED 
A Company Owned and Operated by 
PROFESSIONAL ENGINEERS 
Development and Operction of Hydro and Thermal Power Systems 
Design of Communication Networks 
Remote Control of Pipe Line Pumping and Compressor Stations 
Municipal and Industrial Engineering 
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C. D. SCHULTZ & CO. LTD. 
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Water Supply and Distribution. Sewerage and Sewage Disposal, Treatment of In- 
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L.H. Scuwinot & Co. Limitep 


ENGINEERS 
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CARTIER, COTE, PIETTE, 
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SOIL INVESTIGATIONS @ SURVEYS 
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CONSULTING ENGINEERS 


MUNICIPAL © INDUSTRIAL ¢ ELECTRICAL ¢ MECHANICAL © STRUCTURAL 
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T. 0. MEGAS 


Financial Counsel 
TORONTO — CALGARY — VANCOUVER 


Sir Alexander Gibb & Partners 
Consulting Engineers 
Partners in Gibb, Underwood & McLellan 
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Vancouver 
Winnipeg 
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Water Works . Sewerage Works * 
Municipal Engineering @ Docks @ 


land Surveying 
317 Bartlet Bldg. Windsor, Ontario 


Regina 


Drainage 
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CONSULTING ENGINEERS 


H. G. ACRES & COMPANY LIMITED NIAGARA FALLS rozowro vancouves 


F, J. WILLIAMS ASSOCIATES LIMITED 


CONSULTING ENGINEERS 
Specialists in Northern Design—Access Routes, Petroleum Handling, 
Utility Services and Mechanical Trades. 


927 LAKESHORE ROAD, NEW TORONTO — Clifford 5-3481 


Royal Bank Promotions in New Staff Changes 


. A. CLUETT, manager, Guysboro, to R. K. FRASER, accountant, Brandon, 
ai ‘manager, Port Hawkesbury, N.S. Man., to be assistant manager, 105th St., 
I, W. STEPHENSON, St. Catharines, Edmonton. | 
Ont., to be manager, Parkdale & Barton, J. STEVENSON, ty 7 to be ac- | 
WATT, assistant manager, New Hamilton, Ont, countant, Aldergrove, B . 
Westminster, B.C., to be manager, llth G. E. DUNHAM, accountant, Stoney T. P. ANDREW, assistant com Lake, | 
Ave. & Ottawa, Regina. Creek, to be manager, “, Street & | Regina, to be accountant, Foam Lake, 
W. H. PATTENDEN, manager, Quesnel, | Walker’s Line, Burlington, Sask. 
to be manager, Prince George, B.C. W. E, STEDMAN, — Imperial, J. R. ROY, assistant accountant, Am- | 
W. A. ANDERSON, assistant general | to be nomen. Cupar, Sask. herst & St. Catherine, Montreal, to be | 
manager's department, Vancouver, to be J. T. H. McCONNELL, manager, Prince | accountant, Duverney, Shopping Centre, | 
man.ger, Vanderhoof, B.C. George, a be manager, Broadway & | Que. | 
S. PA IN, manager, Yonge & | Granville, Van ouver. C. G, TATLLON, accountant, Duvernay, | 
Eglinton, Toronto, to be manager, Mount M<'Be HODSON, manager, Estevan, to | Shopping ere ‘Que., to be accountant, 
be branch development officer, super- | Grand Falls N.B. 
visor’s dept., Regina. T. R.D assistant accountant, Dids- 
A. J. JAMIESON, accountant, Conces- | bury, to be accountant, Devon, Alta. 
sion & Summit, Hamilton, to be assistant E. M. FRYER, accountant, Foam Lake, K, Spring Garden Rd, 
assnget, Danforth & Dawes, Toronto, to be pocoustent, Rosetown, Sask. Baitietond, te be eee Saskatoon. | Halifax, N.S. 
. STYLES, assistant manager, E.T F assistant accountant, Almon Y. STRI ERDA, assistant accountant, | essa, ccountant 
London, to be assistant manager, Toronto, | & Agricola, Halifax, to be accountant, | King & Sentins Toronto, to be account- epee wee Od » to bee 
c. B. "LOCKWOOD, accountant, Greater | Dartmouth, Shopping Centre, N.S. ant, Queen Bruce, Sault Ste. Marie, R D. beneath 
Hamilton Shopping Centre, Hamilton, to D. A. HAGGARD, accountant, 2nd Ave. | Ont. High COURT, assis’ accountant, 
he, assistant ant manager Oshawa, Ont. & 23 St., Saskatoon, to be accountant,| H. F. GALIPEAU, assistant accountant, | High Prairie, to be accountant, Strath- 
Van Horne & Victoria, Montreal, to be | Toronto, E. assistant general man-| North Battleford, Sask. Cornwall, to be accountant, Granby, Que. | ™ore, Alta. 
accountant, International Airport, Mont- M. R, S. WINTER, accountant, Rose- an dept. Cs Cala, to be assistant man- W R. KERR, assistant accountant, Con- J. GRAY, assistant accountant, J. W. FRIES, assistant general man- 
real. town, to be manager, Imperial, Sask. ager, 8th & Centre, Calgary. cession & Summit, Hamilton, appointed eteat Ont., to be accountant, Durham, | ager’s dept., Vancouver, to be accountant, 
R. 1. SMITH, assistant accountant, Glace ISBISTER, accountant, Brant & | Cc. 


o T H E B U $ i N E $ $ C L I M A T E R S. DAVIS, accountant, Morris & J. D. accountant. Ont. | ove 
Bay, to be accountant, Sydney Mines, N.S. t accountant, 


As a steady reading diet, The Financial Post is a nourishing source, Pp H FISHER, Barrie, Ont., retired. | Guysboro, (N.S. sistant manager. none, Ghten Repaeaee Micoie A taems,| dak, Ineuieelh. te be cammastent, Wiens | ott eS a 
on HOLMES, Ontario general man- : 
H. LANGSHAW, Decarie & Van Horne, *c. Y. F. PARKER, manager, Foremost, | ager, Shopping Centre, to be accountant, Wolf- | Amherst, to be accountant, Lunenbur; 2 O> BEHN, assistant accountant, 
market and business climate, helps you to work more efficiently, to & tsmoeee, wie a Sn ee ee, Wrewen. | eae: & : ee z. 
Portage & Mount Royal, St. James, to be | Bannirg, Winnipeg, to be accountant, W. V. WOOFF, assistant accoun’ 
wa, to be as- Dame & Banning, 


Vv. H. KINGDON, accountant, Main & | bridge, to be manager, Douglas & Pan- 
Logan, Winnipeg, to be accountant, Por- | dora, Victoria. 
tage Ave. Winnipeg. S. A. BRODERICK, manager, Stettler, 
Ww. Dz EERSON, assistant account- | to be manager, Lethbridge, Alta. 
vut, Lethbridge, to be accountant, 8th Ww. Cc. 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
Ave. & 7th St. S.W., Calgary. 


507 PLACE D'ARMES, AVENUE 8-5209 H. J, ROLLO, accountant, Islington, to 

100 UNIVERSITY AVE. 368-8001 be accountant, Yonge & Grenville, To- 
ronto. 

S. W. ROZICKI, assistant accountant, 

Thorold, to be accountant, Mimico, Ont, 

C. R. BROWN, assistant accountant, 


Cue to be accountant, Orillia, Ont. 

J. EDGAR DION B. CASTON, Cookstown, to be ac- 
countant, Lansing, Ont. Dennis, Ont. 

Cc. KINSMAN, accountant, Kentville, S. 8S. OSGOODE, manager, Wellington 
to bo accountant, ruro, N.S. & Caroline, Ottawa, to be manager, Cote 

P. S. NAPHIN, assistant accountant, | St. Leduc 
Moose Jaw, to be accountant, 2nd Ave. & E. R. McCARTHY, accountant, Queens- 
23rd St., Saskatoon. way & Rosemeade, Toronto, to be man- 

N. L. HENRI, assistant general man-/| ager, Dixon Rd. & Islington Ave., To- 
ager’s department, Vancouver, to be ac- | ronto. 
countant, Main & 8th, Vancouver. J. O. WHITE, manager, Long Branch, 

D. B. McDONALD, assistant accountant, | to be manager, University & Adelaide, 


Consulting Management Engineer 
1980 Sherbrooke St. West 


Coronation, Montreal. ®. BURBRIDGE, accountant, North , be accountant, 


MONTREAL, CANADA WELLINGTON 3-5597 


Barrington, Halifax, to be manager, Lakeshore Rd., Burlington, appointed as- L. A. PUTNAM, accountant, Lunen- O. K. PALMATEER, assistant account- B. O'HARA, 
Brandon, 


K CLARKE, St. ohn’s, retired. G. REED. accountant, Saskatoon, to rington, Halifax, N.S. | & Bathurst, Toronto. 
of accurate information. It brings you informed comment on today’s) © “i “BALMER. Morinville. Alia.,; manager. Sirasbourg, Sask, “mee dept. Toronto, to be assistant man-| D. C. COOK,’ accountant, Dartmouth,| J. E, DURNING, assistant accountant, 
assistan ville, N.S. NS. oncton, N.B., to be accountant, Pem- 
plan wisely, to profit. wns R. WILDE, manager, Douglas & | mon ton. aahiee Sica aiias ss ager’s dept, Vancouver, to be. assistant I, W. MACKLIN, assistant sccouniant,| V. J. FAST, accountant, Notre Dame & broke, Ont. 
andora, a, manager, ic- a an ne man- w . 
Yearly by mail in Canoda $8; elsewhere $9 yearly ° ore: eo | Mae eco ‘Oshe 


toria. ager’s dept., Calgary, to be manager, 
T. B. CAMPBELL, manager, Leth- ? ; 


High River, Alta, 


accountant, Notre , Win- | William & Sherbrook, Winnipeg. Leaside, Toronto, to be accountant, J: 
sistant manager, London, Ont, nipeg. K. &. MACKAY, accountant, wetevate, | & Gerrard, Toronte, 





THE FINANCIAL POST 
ANNOUNCEMENTS 


July 29, 1961 


It Will Cost More Soon to Hide Baldness 


That Lovely 


Might Set You Back $300 


By TERENCE ROBERTSON 

Some. 35,000 Canadian men 
and women spend an estimated 
$4 million a year on hiding their 
baldness under a variety of 
spruced up pelts. 

The secret is shared only by 
their hairdressers — which ac- 
counts for some of the pretty 
emotions! disturbances that 
frequently occur on honeymoons. 

One doctor told me this week: 

“Baldness can be very un- 
nerving when it is revealed with 
unexpected suddenness. More 
than once I have been sum- 
moned to deal with hysterical 
newlyweds. 


Ottawa Backs P 


“One time, a bridegroom of 
about 26 shocked his young wife 
when he took a plaster mold 
from his suitcase, then removed 
his entire head of hair and 
placed it neatly over the mold 
for the night.” 

By the time the doctor was 
called the next day, the girl was 
quite exhausted and shaken by 
the experience. 

Wig makers think about 20,- 
000 men in Canada wear false 
hair to some extent — although 
the very nature of the business 
makes accurate figures hard to 
come by. They say that nany 
Canadians buy their toupés in 


ackaging Firms 


In Bid for Trade in the U.K. 


A determined bid for U,. K. 
and European customers is be- 
ing made by Canadian packag- 


ing firms—with help from the} 


Department of Trade & Com- 
merce in Ottawa. 

Thirty -one Canadian com- 
panies will display their prod- 
ucts at the International Pack- 
aging Exhibition in London, 
Sept. 6-15. 

The Canadian display space— 


the government has officially 
sponsored a trade show outside 
North America. 

First was the Engineering, 
Marine, Welding and Nuclear 
|Energy Exhibition held last 
April—also in London. 

Canadian firms will show au- 
tomatic equipment and mate- 
rials such as polyethylene, plas- 
| tic containers, new transparent 


hometown gossip. 

But whereas a man can wear 
his baldness as a shining symbol 
of masculine virility if he 
wishes, women have to resort to 
imported hair (Canadians ap- 
parently don’t have any to 
spare) to avoid the plucked 
sparrow look. 

So next time you feel like 
whistling when a pretty girl 
swivels by, pause and consider 
those shining blonde curls. Be- 
neath their sheen she may be 
as bald as a coot, one of the esti- 
mated 15,000 Canadian women 
wig wearers. 
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the U.S. to avoid the risk of 


Human hair importers are 
spread thinly across Canada — 
about four in Toronto, three in 
Montreal, four between Winni- 
peg and Vancouver. 


They buy mostly in Europe, 
particularly Italy, and the hair 
is usually treated so that it 
reaches Canada already cut, 
cured and curled. In recent 
years, the average annual in- 
take has been in the region of 
2,500 Ib. 


Price depends on the type. 


Most expensive is 20-in. long 
white or silver hair at about 
$100 Ib. The commonest is short, 
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black wiry hair which costs be- 
tween $15 and $50 Ib. 

But the fashionable trend of 
women to wear their hair short 
and the persistent popularity of 
male crew cuts has created an 
international shortage of avail- 
able human hair, which is ex- 
pected to nearly double the pre- 
vailing prices by September, the 
next big importing month. 

W. R. White, a Toronto im- 
porter and wig maker, told FP: 
“The more expensive types will 
probably jump to $175 Ib. with 
corresponding increases right 
down the line.” 

His firm, White’s Hair Goods, 
has a clientele of 3,000 men and 
women whose hidden baldness is 
sufficiently extensive to keep 20 
wig makers working full time. 

Toronto Human Hair Supply 
Co. imports raw, uncurled hair. 

“Qur customers like the way 
we process it,” a spokesman 


Orders Livelier 


said. “We pay an average of $25 
lb. less than for treated hair 
and processing charges depend 
upon the amount and type of 
hair required.” 

Retail wigs are governed by 
length of hair, color, extent of 
curliness and thickness. 

If you are totally baid and 
want something flattering and 
youthful, you may choose a dark 
color, slightly wavy with tinges 
of gray at the temples and sides. 
This will cost around $175. 

Should you want a masculine 
iron gray in keeping with a 
husky gent aged 55 or so, the 
price will go up to $200. 

Silver and white can reach the 
$300 mark. 

Bob Rybka, director of Ar- 
tistic Hair Creations of Toronto, 
considers himself a _ creative 
artist and stylist. He can trans- 
form a client’s appearance by 
adding a few pieces here and 
a few more there, so that instead 


Immediately 


When It’s ‘Made in Canada’ 


Announcement by York- 
Shipley Inc., Toronto, that its | 
equipment would be made in | 
Canada has resulted in new) 
orders for the firm. 

Several orders which were | 
hanging fire have been final-| 
ized since the buyers learned 


ing an aggressive sales cam- 


paign which will naturally em- | 


phasize the made-in-Canada 
angle. 


De Laval was chosen because 
this firm, well known through- 
out the dairy industry in Can- 
ada, had the “know-how” and 


of a patchy head there is a 
smooth .lustrous crop guaran- 
teed to impress. 

“So many factors are involved 
that it is impossible to provide 
average costs,” he told me. 
“Sometimes a client needs only 
the slightest touching up or 
tinting. Others are advised to 
take a full wig or change their 
hair styles. 

H. Nelson, manager of Ed- 
wards & White, Toronto hair- 
dressers, says he has as many 
clients under 30 as over. 

“More young men than ever 
are dissatisfied with the way 
their hair grows, so they come} 
to get it thickened or to have} 
patches filled,” he said. 

“But our best business is with 
television people.” 


» 
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F. F. ANDREW 


W. F. Mclean, President of Canada 
Packers Limited, announces the oppoint- 
ment of F, F, Andrew of Manager of the 
Company's plant of Hull, P.Q. Mr, 
Andrew was formerly Manager of the 
Saint John, N.B, plant of Canada Packers, 


asterschar 


OLLEGE 


LIMITED 
"Shortest and Surest Method” 


MATRICULATION 


Complete matriculation tn one year — No extracurricular activities — 
Individual instruction —' Smal] study groups — Applicants now being con- 


sidered for Autumn Term. 


84 WOODLAWN AVE. WEST. TEL. WALNUT 38-1189 TORONTO 7, CAN. 


SPECIFY 


| facilities to produce the boilers. s 
De Laval is a highly diversi- hall 

fied metalworking operation, urnall, 

specializes in producing equip- 

ment for the dairy industry such 


that the équipment would be 
made here. 

De Laval Co., Peterborough, 
Ont., has already completed its 
first low pressure steam gener- 


1,632 tothe Waelead ter Cie | films and aerosols. Those whose pates are bald and quaint 
towe "This is the caged vent Plywood containers, veneer Make better lovers than those whose ain’t. 
______ | Carriers, multiwall paper bags, { 

NOTICE 


CAVITY DECK ROOFING 


max. span: 10’ 0” (Smooth Ceiling) 





|folding cartons, set-up boxes, 
gift packaging, fancy wrappings 


DOCTORS SAY there may be some truth to the old adage 
oe 
“Notice is hereby given that_ the that bald and balding men are better lovers. “Some spe- 
Metropolitan Fire Assurance Com- 


pany (of New York) has ceased to 
carry on business in Canada and 
having liquidated all of its liabili- 
ties in Canada will apply to the 
Minister of Finance for the release 
on September 22, 1961, of the se- 
curities on deposit with the Minis- 
ter of Finance and that any Cana- 
dian policyholder or other claimant 
opposing such release should file his 
opposition thereto with the Minis- 
ter of Finance in Ottawa on or be- 
fore September 22, 1961. 


Dated at Toronto, May'31, 1961, | 
A. G. Watson, 
Chief Agent for Canada, 
Room 1800, 
4 King Street West, 
Toronto, Ontario. 


and packaging tapes will also 
be shown—all made in Canada. 
Canadian - made equipment 
will include a butter-wrapping 
machine, vacuum-forming and 
tea bag making machines. 
Primary. packaging products 
from Canada have a well-estab- 
lished market in the U. K.— 
about 90% of our paperboard 
exports annually are sold there. 
But processed paper products 
—such as packaging materials— 


are for the most part making} 


cialists believe that eunuchs rarely go bald,” one physi- 
cian told FP. 


‘They Know About Baldness, 


Cannot Prevent, Correct It 


Baldness is mostly a natural 
development that occurs with 
advancing years. It worries only 
the vain and over-sensitive. 

But there are forms of bald- 


their initial entry into this field| ness which strike mysteriously 


in the U, K. 
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HOW DO YOU 
GROW FROM HERE ? 


The “profit jobs” go to the companies big 
enough to handle them — if you want your 
share, you have to grow. What are the growth 
elements your company needs? 

You may have to expand and up-date — with 
new, modern machines — ona C.A.C. 


“Job-Engineered” Financ 


e Plan. They will pay 


for themselves with the extra profits earned. 
Your repayment schedule can be tailored to 
your needs, with a choice of regular monthly 
installments or “skip payments” to correspond 


with your work calendar. 


Put your growth problems in the hands of 
equipment financing specialists — call or 


write your nearest C.A.C. 


office! 


CaC 


Equipment Financing Division 


CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


Halifex Fredericton Quebes City 
422-8418 GR 5-6482 681-4681 


Montreal Torente Port Arthur 
Vi 2-8531 HU 1-116] Oj 4-8487 


Regina Saskatoon Calgary Edmonton Vancouver 


Winnipeg 
SP 50336 308-4635 CH 4.7986 


AM 3-7800 «= GE 3-316 


RE 6-0321 


|}at people of all ages and result 


in an understandable need for 
concealment. 

A prominent Toronto skin 
specialist said: “There are three 
major types of baldness about 
which we know very little. They 
can happen from the age of two 
onward and have nothing in 
common with ordinary natural 
baldness.” 


@ Male pattern baldness 
which begins to show at about 
the age of 18 and becomes pro- 
gressively worse until the vic- 
tim is completely bald at 40. 

“We can detect this type quite 
early,” said the specialist, “by 
his high forehead and receding 
hairline, particularly at the 
temples. Eventually, he begins 


to thin out on the vertex of the 


head, or crown. 

“This is an inherited charac- 
teristic and there’s nothing we 
can do about it. We know it is 


related to hormone activity be- | 
cause although it occurs mostly | 


Will it soon be possible 


in males it also affects females 
with strong masculine tenden- 
cies.” 


@ Female Baldness—which be- 
gins in the late 20s and takes 
the form of gradual thinning 
of the hair until at the age of 
50 the hair becomes diffusely 
thin rather than totally absent. 

“It gives the impression of 

being similar to the sparse, 
downy hair you see in newborn 
babies,” the specialist said. 
@ Temporary baldness — which 
is a natura! phenomena caused 
by hair roots reaching what 
doctors call “the resting phase”. 
For some unexplained reason 
they shrivel back to the near- 
embryonic state in which they 
existed at birth and refuse to 
grow again for anything from 
six months to two years, 

“This leads to patchiness in 
men and women in their early 
30s and often causes them to 
rush out for treatment,” the 
| specialist said. 

“Although reputable tricholo- 
gists will recognize the symp- 
toms and inform them that the 
affliction is only temporary, 
there are some hair quacks who 
will charge up to $300 for a 
prolonged course of ointments 
and special lotions. 

“When the resting phase is 
over, the hair roots come alive 
again, the hair grows and the 
quack gets the credit.” 

He said that temporary bald- 
ness occurred more frequently 
among women than men. It 
sometimes followed the shock of 
giving birth and in the post- 
menapause period. 

“Of course there are other 
types of baldness which happen 
only rarely,” he said. “Among 
these is alopecia arieta or patch 
baldness which might begin at 
the age of two and lead to 
patchiness on the head through- 
out an entire lifetime. 

“It can also lead to what we 


call universal baldness for 
which there is no treatment. It 
starts on the head, then attacks 
the eyebrows, eyelashes and| 
face beard. Eventually it works | 
down the body until the victim 
doesn’t have a single hair on his 
body. 

“We think this is also heredi- 
tary. Sometimes a change in| 
body cells takes place and the 
hair will start growing again.” | 

He said there was an even 
rarer type known as “scarring 
baldness” by which some in- 
ternal hormone convulsion | 
would lead to the withering of 
some hair roots. The result of | 
this would be strips of baldness | 
across the head. 
| “No matter what anyone says, 
people should not be duped into | 





baldness,” he said. 
“There isn’t and it’s just one| 
of those things that we have to! 





|are scheduled for delivery from 


Preports on 


ator under an agreement with 
York-Shipley. 
Several more of the boilers 


the Peterborough plant this 
year and about 150 more in 
various sizes will be produced 
there in 1962. 

York-Shipley had found pros- 
pective buyers more and more | 
interested in made-in-Canada | 
products. 

The firm surveyed a number | 
of Canadian communities before | 
settling on Peterborough. 

The move manufacture 





to 


products, FP was told, and 
York-Shipley is now undertak- 


live with—for the present any- 
way. 

“We have found that the in- 
jecting of cortisone-like sub- 
stances has stimulated some} 
forms of hair growth, but not to | 
the extent that we could claim | 
satisfactory treatment.” | 

His advice: Baldness and| 


ness be your friend and provid- | 
ing you keep your scalp clean 
your appearance needn’t suffer. ! 


| as refrigerated milk transport 


units, completely automatic 
milking machines, fluid pumps, 
as well as beer delivery coolers, 
etc. 

It has laid out and supplied 
equipment for major dairy 
plants in Canada. President is 
S. K. Mahood, 

Peterborough Industrial Com- 
missioner, L. H. Engholm, 
through personal calls, persuad- 
ed York-Shipley to take a look 
at the Peterborough area and, 
after three years of negotiations, 
the agreement with De Laval 


|here has definitely widened the | was the result. 
|field of interest in the firm’s | 


Some economies will be ef- 
fected by the move, York-Ship- 
ley officials told FP. 

De Laval is increasing its 
manufacturing facilities to fab- 


|ricate the boilers, which range 


in size from 10 hp to 600 hp, 
and for production of major 
products of its own. 

Assembly of equipment is in 
De Laval’s present plant until 
completion this month of a 
$200,000 addition containing 


believing there is a cure for| boldness go together. Let bald- | 16,800 sq. ft. 


Architect is Lock & Associ- 
ates -and general contractor, 
Eastwood Construction Co. 


to slow aging with a pill? 


ILL WE eventually be 
able to take a drug to 
stop getting old so fast? 

Experiments in the U.K. 
may make this idea more 
than a pipe dream. 

A British researcher, Dr. D. 
Harman, thinks that our 
process of aging is caused by 
oxidation which goes on con- 
tinually in our bodies and 
speeds up as we get older. 

The reason our rate of ag- 
ing keeps speeding up, ac- 
cording to Dr. Harman, is that 
the chemicals that the body 
naturally produces to ward 
off oxidation gradually disap- 
pear as we age. 

Therefore, he reasoned, 
why not replace these chemi- 
cals and slow down the rate 
of getting old? 

He has been doing this by 
using 2-mercaptoethylamine 
on mice. So far he has been 
able to increase the half-sur- 
vival time (age at which 50% 
of the animals were dead) by 
about 20%. 

Although this experimental 
work is in the early stages it 
suggests the intriguing pos- 
sibility that some day we may 
reduce the rate of aging by 
the use of drugs and thereby 
increase our present life span. 


7 7 


AN ENGLISH doctor tells, 
in a current issue of Lancet, 
how he visited the U.S. and 
was fascinated by a slot in 
the back of the medicine ca- 
binet labeled “used blades’. 

Here: was another example 
of Yankee ingenuity. Was 
there some kind of machine 


7 


behind the wall which ground 
up the razor blades and flush- 
ed them away? Or did the 
blade makers send around a 
team of collectors to bring 
them back _or re-sharpening? 

But how did the Americans 
get at the blade disposal in 
case something went wrong? 
Everything seemed to be 
cemented in. 

So the doctor got out his 


. stethoscope and as he held 


it to the wall he dropped a 
blade in the slot. He heard 
a distinct metal against metal 
sound, 

He put in one blade after 
another, following their 
course inside the wall. 

He concluded finally, with 
considerable disappointment, 
that the blades were simply 
piling up on the floor behind 
the wall. 

“Somehow I can’t help 
speculating how archaeolo- 
gists of a future civilization 
will explain the little rnounds 
of steel tablets, excavated 
rather abundantly from 
radioactive ashes in certain 
parts of the western hemi- 
sphere,” he writes. 

IF YOU are under 40 
you are more likely to have 
high blood pressure than 
your wife, but after 40 more 
women have high blood pres- 
sure, according to an investi- 
gation made by the Society of 
Actuaries. 

The =< vciety’s report was 
based on examinations of 
several million people by 26 
insurance companies in the 
U.S. and Canada. 


As your weight goes up so 
does your blood pressure, the 
report also said. In the 40-49 
year age group, for example, 
the average systolic pressure 
for males of medium height 
weighing 195 to 214 lb. was 
5mm higher than for those 
who weighed 115 to 134 Ib. 
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“T” DECK ROOFING 


max. span: 8’ 0” (Troughed Ceiling) 


Easy to apply—highly fire-resistant—unaffected 
by moisture—allows economical application of 


built-up roofing. 
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Let Scviprnk help you 
keep a weather eye” on business! 


Many a businessman finds that some of the most helpful 
reading he puts in each month is the time spent reading 
The Bank of Nova Scotia Monthly Review, which is written 
by the Bank economists, Each month it offers an analysis 
of economic developments of current importance. It's yours 


free. Pick up a copy at your 


nearest branch of 


Soli BANK 


THE BANK OF NOVA SCOTIA 
CANADA + LONDON + NEW YORK « CHICAGO + THE CARIBBEAN 
CORRESPONDENTS THE WORLD OVER 


You are cordially invited 


to the 


. 
ED 


SECOND NATIONAL 
NORTHERN DEVELOPMENT 
CONFERENCE 
to be held September 13th to 15th, 1961 


at the 
MACDONALD HOTEL 


EDMONTON, ALBERTA, CANADA 


Internationally recognized representatives of mining, 


petroleum, power, 
distributing, 


t 


terests will attend this important event. 
Enquiries and registration: G. C. Hamilton, Chairman, 


Second 


Office Box 71, Edmonton, Alberta. 
Sponsored by: 
The Alberta and Northwest Chamber of Mines 


The Edmonton Chamber of Commerce 


and 


orestry, processing, manufacturing, 
ransportation, research and government in- 


ational Northern Development Conference, Post 
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HOW MANY PROFIT AND 
PROTECTION OPPORTUNITIES 


Combine M-B, DKW Outlets |[s Your Liver Acting Up? 
In Move to Strengthen Sales Maybe Jaundice ~ Has Hit 


By RALPH P. YOUNG The Canadian M-B organiza 
In a bid to strengthen dealer- tion bas added sales and service 


; : men to its field force in an effort 
oe = fecerant eee to strengthen its representation, 


B.C Plywood Men 


If your skin is turning yellow, |lowest ever. So far this year 
you’ve lost your appetite, and} (and the worst period is past) 
your liver is acting up, chances| only 43 cases are reported. 


Open Sales Drive 


over distribution of DKW cars 
from Manitoba to Newfoundland 
inclusive, it is announced by H. 


and now has about 100 dealers. 


It is also adding a new model, 
a “75th Anniversary” model 
220SE coupé. This replaces the 


are you have infectious hepatitis 
(jaundice). 

It will be small consolation, 
but you won’t be alone in your 


All’s quiet on the influenza 
|front. Medical men don’t look 
for an epidemic in Canada this 
fall. 


CAN YOU AFFORD 10 MISS 


ToCommon Market 


Plywood Manufacturers As-| million people out of the total 
sociation of British Columbia|of 165 million for the six 
will open two offices in Europe | countries. 
as first step in sales drive aimed| Small quantities of Canadian 
at European Common Market| fir plywood have been sold in 
countries, | the European market in the 

past. Recent larger order was 


THIS YEAR ? 


More than ever you need the latest busi- 
ness and financial news and you need it 
fast to make the moves that make the 
profits. Dow Jones Instant News Ser- 
vice is delivered by high speed ticker 
(one type of which is shown here) into 
your own offices. Send for our fact- 
filled brochure, “News to Profit By”’. 


G. Reinstein, M-B_ vice-presi- 
dent and general manager. 
M-B and DKW dealerships 
have been combined in some 
areas; in larger centres, separate 


very debilitating and lengthy} Numerically, ordinary measles 
four-to-10 week illness. 


| heads the communicable en 
For this yet unisolated virus is 


list this year. 
hitting Canadians in epidemic} Also, there are hundreds of | 
proportions this year. 


the expected cases of chicken 
The epidemiology division in 


| Pox, mumps, scarlet fever re- 
Ottawa reports 5,491 cases ported by medical health centres 
(mostly young people) for the 


former 220S coupé, and is a 
larger and roomier car with a 
new suspension and six-cylinder 
fuel injection engine. It comes 
dealerships are being main-|closer to North American styl- 
tained, ing with longer, lower body. It 

The move is regarded in auto- will retail in Canada at $8,700. 


motive industry circles as in-| Factory quotas still limit 


}across Canada. 


One will be in France and the 


other in Germany. 

Two PMABC technical rep- 
resentatives initially will con- 
tact European contractors, en- 
gineers and architects and dem- 
onstrate use of Canadian fir 
plywood for concrete forms, 
other construction site jobs. 

Said General Manager John 
B. Armstrong: “We hope even- 
tually that we will be able to 


introduce our plywood in the| 


Common Market countries for 
all the purposes to which it is 
now put in the U. K. — in agri- 
cultural buildings, 


applications.” 


crete forms, he said, provides 
the industry with a very large 
market in the U. K. 

“We believe it will be an ex- 


cellent means of introducing the | 


product to the construction in- 
dustries of France and Ger- 
many,” he said. 

Fir plywood exports from 
British Columbia to the U. K. 


have risen from five million sq. | 


ft. in 1954, year in which tariffs 
restrictions affecting softwood 
plywoods were lifted, to 155 
million sq. ft. in 1960. 

Increase was brought about 
largely by concentrated promo- 
tion carried on by the PMABC 
office opened in London in 
1956. Over $500,000 has been 
spent on this promotion to date. 

Decision to open offices in 
France and Germany followed 
a market survey conducted on 
the Continent. These two coun- 


tries were selected because they | 


are representative of most Com-| have been staged by the com- 


mon Market countries and have 
a combined population of 91 


Giant Horiz. BORING MILL 


18” dia. Spindle, 13’ Vert. & 30’ Horiz. 


Travel 
100 to 4000 T PRESSES 
Unused & little used U.S. Govt. 
machy. Mfd. as late as 1955. 
Sacrifice before removal. 
WENDER PRESSES, INC. 
1957 Clay, Detroit 11, TR. 2-1270 


surplus 


nn ANNOUNCEMENT 


BICK’S PICKLES 
APPOINTMENT 


4 


EARLE J. PAYNE 


In keeping with the expansion program 
of Bick's Pickles, Walter Bick, President, 
announces the appointment of Earle J. 
Payne as Genervi Sales Manager, Mr. 
Payne brings with him over six years 
of sales experience in Western Canada 
as Winnipeg Branch Manager of Martin 
and Robertson Lid., representatives of 
Bick's Pickles. 

i 


packaging, | 
marine uses and many other | 


| auto parts. 


Plan 1962. 
All-Canada 
Trade Show 


An all-Canadian trade fair 
and exhibition is being organ- 
|ized for manufacturers with an 
eye on the fast-growing Euro- 
pean Common Market. 


It will be held June 8-23 next 


The Canada-Euro Exhibition 
Commission, a private body, is 
| backing the venture. President 
is F. van der Hamsvoort. 

Purpose of the show is “to 
| present a gigantic show window 
of Canadian products on the 





| Market's 
| the commission says. 
It will offer 100,000 sq. ft. of 
|exhibit space and the commis- 
sion is shooting for at least 100 
| exhibitors. 

Space will be available in 
|units of 100 sq. ft. at a basic 
rate of $250 per unit, with dis- 
| counts for larger bookings. 
The sponsors say they will ar- 
| range chartered freight and pas- 
|senger transport to and from 
the exhibition and will carry out 
a pre-fair promotion within the 
Common Market areas of Eu- 
rope. 

Two Netherlands trade fairs 





| 


mission in Hamilton. 

Details of the new overseas 
fair are available from the com- 
mission at P.O. Box 76, Postal 
Station C., Hamilton. 





| seeesieniprignenseinncanmantameaias 
‘Stove Makers 
Want to Join 
Heating Group 


Stove and furnace manufactur- 
ers want to join heating and air 
conditioning manufacturers to 
create a stronger organization. 

Organizational plans will be 
worked out and presented to 
members of Canadian Institute of 
Stove & Furnace Manufacturers 
and the National Warm Air Heat- 
ing & Air Conditioning Associa- 
tion of Canada. 

The institute would be able to 
concentrate on management and 
manufacturing problems, leaving 
promotion to N.W.A. 

Affiliation would eliminate 
much overlapping and duplication 
of services at present and provide 
cheaper, more efficient operation, 
FP was told. 

Canadian Refrigeration Manu- 
facturers Association has also sug- 
gested that serious consideration 
be given to merging of heating 
and refrigeration industry asso- 


| ciations. 


— SS essere 


B.C. OIL LANDS 

| Current assets of British Co- 
| lumbia Oil Lands amount to 
$246,947, include $42,636 cash and 
| short term note at market value 
| of $200,000. Accounts payable at 
| March 31/61 are $1,511. 


A Wise 
Investment! 


FOR ANY TERM 
FROM 3TO 5 YEARS 


it 
2/0 


SHORTER TERMS 


FOR 


CANADA 
PERMANENT 
DEBENTURES 


AMOUNTS OF 


$100.00 AND UP 


¢ In bearer, registered or 
accumulative form. 

© Easy to purchase. 

© Approved trustee investment. 


CANADA PERMANENT 


MAIL COUPON OR TELEPHONE FOR DEBENTURE DETAILS 


Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 
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for packaging of Volkswagen 


Sales of fir plywood for con- year in Ahoy Halls, Rotterdam. | 


| very doorstep of the Common | 
165 million people,” | 
} 


dicative of a trend that will 
develop if sales of imports con- 
tinue to shrink. 

Although the more expensive 
Mercedes-Benz models have 
been maintaining sales equal to 
a year ago, sales of the smaller 
M-B cars, including the 180 
diesel, have slipped by more 
than 20%, 

These cars are directly com- 
petitive in price with Canadian- 
built automobiles. Sales of DKW 
cars so far this year have been 
little more than 100 units. 


By CLIVE BAXTER 


OTTAWA (Staff) The 
|prospects of Canadian Pacific 
Airline’s getting a better air 
routes deal are fading fast. 

The problem is now in the 
cabinet’s hands and there are 
| strong indications that it is hav- 
ing second thoughts on the 
|whole question of increasing 
competition for Trans-Canada 
|Airlines both at home and 
| abroad. 


| that some observers believe will 
go to CPA is Edmonton to Lon- 
don, Eng. (FP, June 10). 

In its argument for this route 
CPA has the strong political 
trump card that it is serving key 
Commonwealth links. Unless it 
| can offer service to the U. K. 
from Australia and New Zea- 
|land, warn CPA supporters, it 
will not be able to afford to con- 
tinue flying beyond Hawaii. 
| However, observers close to 
the scene say these factors are 
now strongly influencing gov- 
}ernment feeling: 

@ International air transport is 
faced with the problem that 
there are more people flying 
than before, but the rate of in- 
crease has come nowhere near 
the increase in capacity. 

@ Virtually all the U. S. do- 
| mestic airlines are in quite seri- 
fous financial trouble. Until 
|now it has been Washington’s 
policy to bolster sagging lines 
by giving them better routes — 
at the expense of the few suc- 
cessful lines. In most cases it 
hasn’t helped the sick lines but 
has dragged down the earnings 
of the healthy ones. 

The trend now is towards 
merger, away from competition. 

There is growing determina- 
| tion in Canadian policy circles 
|not to repeat the same mistake 
here. 


Fraser Cos. 
Shipments Up 


In Quarter 


MONTREAL (Staff)—Higher 
|shipments of lumber and 17% 
rise in quantity of pulp, paper 
| and paperboard shipped in sec- 
ond quarter by Fraser Cos. has 
helped to retrieve some of the 
first quarter’s profit drop. 

First six months’ consolidated 
net profit $1,229,138 was down 
28.3% from $1,715,159 a year 
earlier. Per share earnings were 
55c (77c). 

Indicated second quarter 
profit was $883,971 (40c per 
share) 9.4% less than $975,247 
(44c) in second quarter of 1960. 

Chairman and President Au- 
brey Crabtree said operations 
continued at less than normal 
capacity at the bleached chem- 
ical fibres mill at Madawaska, 
Me., the paperboard mill at Ed- | 
mundston and the bleached sul- | 
phite pulp mill at Atholville, | 
N.B. 

The groundwood specialty 
mill at Madawaska and the un- | 
bleached kraft mill at New-| 
castle, N.B., operated at normal | 
capacity. 

Loss on exchange in the six 
months amounted to $107,250. 
The loss was reversed in June. 

Equipment to coat paper 








board will commence operations | 


in the third quarter at the Ed- | 
mundston mill. Crabtree point- | 
ed out that the growing demand | 
for coated paperboard 
mainly been supplied by U.S.| 
imports. 

Here are comparative 
Six mos. ended June 30: 1961* 


details: | 
1960 
> 
5,406,328 


1,878,419 
1,776,000 
1,715,159 


Net earnings 

less: Bond interest ... 

Depl. & deprec. ..... . 

Taxes 

Net profit des 
Subject te oudit. 


CP Airlines’ Hopes Fading 
For Big Route Expansion? 


The one possible new route | 


jalso enjoy the advantages of 


| DC-8 jets enter service. 


i126 in second quarter 1960. 


| deliveries of some models, Rein- 
| stein said. 
| Sales of DKW in Saskatche- 
|wan, Alberta and British 
Columbia will continue to be 
| handled by Mercedes-Benz Dis- 
\tributors Western Ltd., Van- 
| couver. 


| M-B of Canada this week 
| celebrates the diamond jubilee 
|}of Daimler-Benz, world’s oldest 
| automobile manufacturer, start- 


ed in Germany by Gottlieb 


Daimler and Karl Benz in 1886,| tem, say doctors, “you'll lie in| 
| bed and hope for the best”. You | 





@ The recent decision of U. K. 
licensing authorities not to give 
Cunard-Eagle Airways permis- 
sion to fly between the U. K. 
}and Montreal (FP, July 8) has| 
strongly influenced Ottawa's 
thinking. 

The British decision was tak- 
en after an exhaustive traffic 
analysis which is understood to 
have supported the TCA view 
that there just isn’t room for 
| another operator. 

Canadian Pacific executives 
are still hopeful the cabinet will 
do something to ease the rapidly 
worsening financial picture of 
their air operations. In the 
meantime, however, they have 
been acting quietly to do some-| 
thing to help themselves. 

Earlier this year the company 
set up a new subsidiary in the 
U. K. called Canadian Pacific | 
Air Services Ltd. 

This is entirely a-British com- | 
pany which, it is presumed, will 
| be operated in much the same 
way as Canadian Pacific Steam- 
ships. As a result it would be 
free to apply for licenses from 
the U. K. authorities, theoreti- 
cally opening a number of busi- 
ness doors now closed to Cana- 
dian Pacific by Ottawa. It would | 


lower British labor costs, as do! 
the steamships. 

It still isn’t clear what CPA 
intends to do with its U. K. 
company. 

It is widely felt in airline 
circles that unless CPA gets a| 
chance to do more work it is 
going to have to get rid of sub- 
stantially more equipment as its 
new, much more _ productive, 





To sell it at anything like a} 
fair price would probably be all 
but impossible in present world 
over-capacity. 

Thus the company must look | 
around for other uses for its 
planes, and a second airline —} 
with the ability to lease with 
or without crews — could be} 
the answer. 


Kight N. B. Firms 
Share $3.5 Million 
Highway Contracts 


From Our Own Correspondent 


FREDERICTON — Eight New 
Brunswick firms are sharing close 
to $3.5 million in Trans-Canada 
Highway contracts. 

Public Works Minister Andre 
F. Richard announced 10 con- 
tracts covering grading of 81.3 
mi., paving 7.6 mi. and grading 
and paving 6.6 mi. 

Dexter Construction Co.,. Lan- 
caster, $532,265 for grading 4.4 mi. 
of the Gayton-Breau Creek section 
of the Memramcook-Sackville by- 
pass; $684,975 for grading 6.5 mil. 
between Breau Creek and the Sack- 
ville reservoir road. 

Diamond Construction Co., Fred- 
ericton, $621,071 for grading 3.3 mi. 
between the Sackville reservoir 
road and the Tantramar dam; $125,- 
625 for paving 43 mi. between 
Aroostook and Grand Falls. 

Atlas Construction Co., Frederic- 
ton, $268,031 for grading 2.7 mi. of 
the St. Jacques-Edmunston by-pass. 
Berube Madawaska Contractors 
Ltd., St. Anne, $216,880 for grading 
1.2 m’, of the St. Jacques-Edmund- 
son by-pass. 

G. G. Martin Ltd., Iroquois, $141,- 
000 for grade separation at Powers 
Road on the Edmundston by-pass. 

Forbes & Sloat Ltd., Fredericton, 
$331,521 for grading and paving 3.3 
mi. from Penobsquis East on Route 
2. 

Rayner Construction Ltd., Monc- 
ton, $391,687 for grading and paving 
3.3 mi. from Hayward Brook West | 
on Route 2. 

Eastern Paving Litd., Moncton, | 
$133,161 for paving 3.3 mi. between 








on Route 2. 


CAMPBELL RED LAKE 


Gold output from Campbell Red 
Lake Mines in second quarter 
was valued at $1,420,096, com- 
pared to production of $1,409,961 
for first quarter 1961 and $1,421,- 


first six months of 1961 — a big 
jump from 3,019 in the same 
period last year. 

And the 1956-60 annual aver- 
age was only 1,841. 

Doctors don’t know why the 
virus is making such headway. 

You get infected from eating 
or drinking the virus, but 
there’s no way in which you can 
immunize yourself against the 
disease. 

Once the virus enters the sys- 


may be in bed for three weeks, 
followed by weeks of con- 
valescence. 

The virus attacks the. liver, 
causing inflammation. You’re 
useless for work when infectious 
hepatitis attacks. 

However, on the general 
epidemic front there’s cheerful 
news, 

Polio 


New Record 
Take For Our 
Tobaeeo Men? 


Ontario tobacco growers just 
might hit the jackpot twice in 
a row. 

Still rubbing their hands over 
a record $110 million “take” on 
last year’s crop they now have 
another bumper crop coming 
down the _ pre = harvesting 
stretch. ; 

“We thought it impossible to 
match last year’s record yield,” 
a tobacco marketing official 
told FP this week. 

“But if we get the same ex- 
cellent maturing and harvesting 
conditions as last year we'll do 
7.” 

So far the crops have emerg- 
ed unscathed from the ills that 
usually take a heavy toll, such 
as late spring frost, blight, hail. 


in Canada is at its 





| Recent rains have brought them 


along so that they have never 
looked better for this time of 


| year. 


Land planted, at 123,000 
acres, is just off slightly from 
last year and marketing condi- 
tions look as favorable as last 
year. 


Stocks in hands of tobacco 


|manufacturers represent 12-15 


months’ requirements, whereas 
they normally prefer 18-20 


| months. 


Yields on the record 198.9 
million lb. crop last year aver- 
aged a whopping 1,598 lb. of 
tobacco per acre. This brought 
growers an average 55.1c per lb. 

Although bulk of the crop is 
produced in the long-established 
growing area in southwestern 
Ontario (Kent, Essex, Norfolk) 
two new areas in central On- 
tario are steadily expanding 
output. 

Some 125 farms in the Port 
Hope-Brighton area are produc- 
ing flue-cured tobacco success- 
fully and in the Alliston, Ont., 
region some 90 farms are rais- 
ing tobacco. 


ANNOUNCEMENT 


REMINGTON RAND 
APPOINTMENT 


PETER J. CASWELL 


Remington Rand Limited announces the 

appointment of Peter J. Caswell as Univac 

Branch Sales Manager, Toronto Branch. 
Previously Manager of Technical Serv- 


has | Petiteodiac and Anderson Crossing | ices at Head Office, Mr. Caswell has had 


wide experience in the data processing 
field. His background includes sales ex- 


| perience in punch cards and computers, | 


management of a targe data processing 


installation and a successful term with a | 


leading management consulting firm. 

Mr. Caswell's appointment represents 
a further step in the planned expansion 
of Remington Rand Limited. 


‘Toronto Architect 


‘Wins $15,000 Prize 


| Fraser Watts, Toronto archi- 
| tect, is first prize winner in com- 
petition for design of a residen- 
tial development sponsored by 
Central Mortgage & Housing 
Corp. 
Winning design was for Smyth 
| Rd. comprehensive residential de- 
velopment of 71 acres of land in| 
Ottawa owned by CMHC. 
Watts won $15,000, plus a com- | 
mission to prepare working draw- 
| ings and specifications. | 
| Second prize and $3,000 went | 
to architectural firm of W. M. 
| Schacter & N. H. Schoenauer, 
| Montreal. 
H. A. Swanson, Toronto archi- 
tect, won third prize of $2,000. 
Preparation of working draw-| 
ings will start as soon as possible | 
and, when they are completed, | 
project will be offered for sale | 
to private developers who will | 
| have to follow Watt’s design. | 
| CMHC’s aim in development of | 
the property was to provide} 
houses economically designed and 
modest in character for occupancy 
by middle income Ottawa fam- | 
ilies. 
Design includes about 700) 
dwelling units, including single- 
family houses, apartments and 
housing for elderly, with pro- 
| vision for future shops, church, 
school, etc. 
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Good faith plays an important part in 
all business transactions ... but it is 
the basic principle of the insurance 
profession. ROYAL-GLOBE has ma- 
terially helped set up standard rates, 
conditions and practices to protect you, 
the public. Today, our modern policies 
express clearly the principles of good 
faith between us, ensuring fair treat- 
ment for both parties. To meet all your 
insurance needs consult your agent. 


ROYAL-GLOBE IS THERE. 
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CANADIAN DOW JONES LTD. 


69 Yonge St 


204 Hospital St., Montreal 


Meghan 


Gevacopy says 


r.. Gevacopy elimi- 
nates ERRORS 


Errors that occur in 
manual copying are 
gone—if the original 
és correct ALL 
copies are correct 


PHOTO IMPORTING 
AGENCIES LTD. 


345 ADELAIDE ST 
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ROYAL-GLOBE 


INSURANCE GROUP 
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} 


Insuring 
Canadians 
for over 


Royal insurance Company Limited « Liverpool & London &Globe insurance Co. Ltd. 


The Hudson Bay Insurance Company * The Globe Indemnity Company of Canada 
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Taking a Critical Look at Our Government 


Meet the Men Who Probe 


Civil. Service 
: ¢ 
By CLIVE BAXTER 

OTTAWA (Staff) — A high- 
pressure team of business ex- 
ecutives, lawyers, professors and 
accountants is now at work do- 
ing something nearly everybody 
has wanted to do at one time or 
another—telling the government 
how to be more efficient. 

They are the 160 or so investi- 
gators of the Royal Commission 
on Government Organization 
under the chairmanship of 
Toronto businessman Grant 
Glassco. 

Their mission: To find out 
how the vast government serv- 
ice functions and to recommend 
ways of becoming more ef- 
ficient. 

During their investigations 
the commission members are 
finding out the hard way about 
life in the civil service. To be 
sure, they are still receiving 
their regular salaries — which 
accounts for most of the $2% 
million the commission is cost- 
ing this fiscal year—but apart 
from that they operate under 
the stern eye of the Treasury 
Board. 

This results in some new ex- 
periences for many of the team. 
@ Executives used to business 
lunches in the better restaurants 
of Toronto and Montreal are 
now learning to cope with the 
$6.50 per day limit on expense 
accounts for all three meals. 

@ They are learning, too, to re- 
member to ask taxi drivers for 
receipts. 

e@ Men used to large private 
offices, and even washrooms, 
are rediscovering the “delights” 


Efficieney 


businesslike attitude of the in- 
vestigation so far. 

There is already widespread 
interest over what the final re- 
port will contain, not only 
among government employees 
and taxpayers here, but abroad 
as well. If, as is hoped, the com- 
mission comes up with some 
practical suggestions on how 
better to run the whole complex 
business of government, these 
will be closely studied by a 
number of the newer nations 
now establishing their own civil 
service organizations. 

The commission worked 
quickly after last September’s 
Order-in-Council which created 
it. A four-man senior staff was 
appointed: 

@ Ronald S. Ritchie, employ- 
ment relations manager for Im- 
perial Oil, was named executive 
director. 

e F. A. Milligan, executive as- 
sistant to the Deputy Minister of 
Defence Production, became re- 
search director. 

e@ Prof. J. E. Hodgetts, of 
Queen’s University, became edi- 
torial director. 

e@ R. J. Grenier of the Depart- 
ment of Public Works became 
executive secretary. 

This quartet worked with 
Glassco and his two fellow com- 
missioners, Watson Sellar and 
Eugene Therrien, on a program 
of investigation. 

_It was decided to break it 
down into 20 separate studies, 
each with its own project direc- 
tor and a number of project of- 
ficers. 

Then came the job of choosing 
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fringe benefits and hours. These 
will be compared with the pre- 
vailing conditions of work in 
business and industry — com- 
petitors with the government in 
the labor market. 

Recruiting procedures 
policies will come under the 
spotlight as will management- 
staff relations, appeal and griev- 
ance systems and_ general 
morale. 


and 


Paperwork, Office Systems 


Project director: T. F. Tyson, 
C.A., senior consultant, Urwick, 
Currie & Co., Toronto. 

There are two main lines be- 
ing taken by this investigation: 
red tape within the government 
and the government’s demands 
on the public for reports and 


“Paperflow” is being carefully 
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of working three to a room, 
minus air conditioning, during 
the Ottawa summer months. 

Not that they have much time 
to ponder these things. There’s 
a deadline of Dec. 31 on their 
research and that means pretty 
concentrated work. 

The first of their reports may 
become available to the public 
in about nine months’ time. 
Deadline for the whole commis- 
sion’s report is September/62. 

How is the Civil Service tak- 
ing to being under the spotlight? 
“Really very well,” says Ron- 
ald Ritchie, the commission’s ex- 
ecutive director. “We had to 
warn a few of our team not to 
go barging in claiming that pri- 
vate enterprise had arrived to 
clean up the bureaucrats. 

“We are receiving very good 
co-operation from everyone.” 

Actually many of the govern- 
ment’s employees are having 
the time of their lives being able 
to tell somebody their ideas for | 
improving things. 

Others, of course, are not 
anxious to see the boat rocked 
too severely. But even the 
doubters seem impressed by the 
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the best men to carry out the 
studies. They had to be expert 
enough to handle technicalities, 
discreet enough to win the con- 
fidence of civil servants — and 
willing to give up as much as a 
year to the work. 

While this was going on the 
commission called on Neil Mc- 
Neil, former editorial director of 
the Hoover Commission which 
had carried out a not dissimilar 
study in the U. S. He advised 
the commission on how his 
group had overcome many of 
the problems now faced in Can- | 
ada, 

Advertisements were placed 
inviting submissions. Civil serv- 
ants were offered the right to 
mark theirs confidential and to 
have them withheld from the 
commission’s open files. 

The various project teams 
were appointed and early in the 
New Year the full-scale investi- 
gation began. 

These are the studies now un- 

er way: 


Financial Control 


and Accounting 


Project director: James C. 
Thompson Sr., FCA, resident 
partner, Peat, Marwick, Mitchell 
& Co, (Canada), Ottawa. 

This is concerned with finan- 
cial management in the govern- 
ment of Canada. It is a broad 
study looking into the objectives 
which do—or should— govern 
budgeting and accounting forms 
and procedures. 

Also being examined is the 
way in which accounts and rec- 
ords of taxpayers are audited 
and verified. In the area of fis- 
cal management a study is be- 
ing made of the treatment of 
general revenues and of the 
management of special trust and 
separate funds maintained by 
the government. 


Manpower Management 


Project director: J. J. Carson, 
vice-president and assistant to 
the president, British Columbia 
Electric Co., Vancouver. 

This is looking into the ‘ qual- 
ity, development, motivation 
and organization” of more than 
200,000 government employees. 
A comprehensive survey of the 
composition of this large work 
force is to be undertaken. 

It will also be looking ai: pay, 
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examined. The commission 
hopes to find out what forces 
generate it, what methods are 
used and how much it costs. 
Ways to make. better use of of- 
fice and data processing equip- 
ment are also under study. 

Demands made on the public 
by government requests for all 
sorts of detailed information, 
statistical returns and periodic 
reports are being examined in 
the light of the burden placed 
on the public and the real need 
for this information. 





Real Property Management 


Project manager: Brigadier 
J.-P. Carriere, “E.D., P.Eng., 
executive vice-president, Franki 
of Canada Ltd., Town of Mount 
Royal, Que. 

The role of this investigation 
is to examine the ways and 
means by which the government 
acquires and maintains build- 
ings and properties. Is outright 
purchase better than renting in 
Many cases? How are sites 
selected? 

Another important area now 
being examined is the efficiency 
of combining ‘government and 
private employees in the design 
and. construction of new build- 
ings. How well the government 
manages its properties once 
they have been built is also on 
the list for investigation. 





Procurement, Materials 


Management 

Project director: L. M. Nel- 
son, partner, McDonald, Currie 
& Co., Montreal. 

This is a controversial area of 
inquiry which covers the pur- 
chase of everything from ships 
and bulldozers down to paper 
clips. Is it done as well as it 
could be? 

Under the spotlight are the 
procedures in force from speci- 
fications through to letting con- 
tracts and taking delivery. 


Transportation 

Project director: C. LaFerle, 
general traffic manager, The 
Robert Simpson Co., Toronto. 

Government inevitably has a 
heavy demand for transporta- 
tion services. It is constantly 
moving people and material. 
Does it make the best use of fa- 
cilities? Does it duplicate exist- 
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ing commercial transportation 
services which could be better 
used? 

These are questions now being 
examined. 


Communications 
eigenen eee 


Project director: James W. 
Simpson, president, Leetham, 
Simpson Ltd., Montreal. 

As with transportation serv- 
ices, government makes many 
demands on communications. 

The investigation is looking 
into the whole range of elec- 
tronic and other devices used by 
both civilian and military per- 
sonnel. It is looking into the 
regulation of traffic load, ar- 
rangements for pooling services 
and methods of accounting and 
charging for these services. 


Economic Analysis 


and Statistics 


Project director: E. F. Beach, 
AM, PhD, McGill University. 

How many different gov- 
ernment offices are concern- 

the collection and 
compilation of data used for 
broad economic analysis? Are 
they all needed? 

Particular attention is being 
paid by this study to finding 
ways to co-ordinate the work of 
separate agencies in the field. 


Legal Services 


and Procedures 


Project director: G. W. Reed, 
vice-chairman, Ontario Labor 
Relations Board. 

One of the principal jobs of 
this study is to find out how 
many, and what kind of, legal 
services the government really 
needs. Could the work be done 
by a central legal pool? 

Another area now’ under 
study is the problem of recruit- 
ing legal staff for the govern- 
ment service. 


Scientific Research 


and Development 


Project director: J. A. Bilton, 
PhD, FCIC, technical manager, 
Textile Fibres Division, Cana- 
dian Industries Ltd., Montreal. 

The very wide range of re- 
search work undertaken by the 
government leads to some com- 
plicated problems of administra- 
tion. This study, among other 
things, is examining the whole 
question of research manage- 
ment. 

Should there be more co-ordi- 
nation? What is the real value 
of direct research as compared 
with sponsored and shared re- 
search, or grant-aided research? 

Also on the list for examina- 
tion are the research needs of 
the armed forces and the mili- 
tary contribution to research 
and development. 


Medics! Services 


and_Hospitals 

Project director: John F. Mc- 
Creary, MD, FRCP, dean of the 
faculty of medicine, University 
of British Columbia. 

The government maintains 
medical and hospital services 
on a large scale. This investi- 
gation is looking into the cri- 
teria for determining whether 
these should be provided by the 
government rather than making 
use of existing private facilities. 

Special study is being given to 
staffing problems, including the 
allied fields of medical educa- 
tion and research, the relation- 
ship between costs and charges, 
admissions policy, treatment of 
the chronically ill, co-ordination 
of services, etc. 


Educational Services 


Project director: R. O. Mac- 
Farlane, PhD, director, School 
of Public Administration, Carle- 
ton University, Ottawa. 

What problems does the gov- 
ernment face in recruiting staff 
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for its schools operated for 
Eskimos, Indians and the chil- 
dren of servicemen? This is one 
of the main areas of study, as 
is the planning of curricula and 
the costing of these services, 
The operation of the colleges 
of the armed services is also 
coming in for examination. 


Public Information 


Project director: Carl Reinke, 
director of public relations, Du 
Pont of Canada Ltd., Montreal. 

An important part of govern- 
ment work is assuring that it 
gets its story across to the pub- 
lic both at home and abroad. 
How well does it do this? 

Under examination are the 
qualifications of employees in 
the public information depart- 
ments, the techniques used, 
media selected and the cost of 
the service. 


Services to Public 


Project director: J. M. Martin, 


CA, Toronto. 

This is an examination of the 
services and privileges which 
are provided by government de- 
partments and agencies to in- 
dividuals and organizations — 
with or without charge. Where 
there is a charge, it is planned 
to find out whether it is the 
right one. 

In other cases, where the 
service is free, it will be ex- 
amined as to its cost and value 
to the taxpayer. 


Lending, Guaranteeing 


and_Insurance 


Project director: Corbet L. 
Drewry, MBE, LL.B., Toronto. 
This team is looking into the 


administration of those pro- 
grams where government is act- 
ing as lender, guarantor or in- 
surer. It is looking to see if there 
is room for greater uniformity 
and consistency between the 
different agencies involved, and 
whether this would be desirable. 

The relationship between 
these government agencies and 
non-government credit and in- 
surance agencies is also being 
examined. 


Government Operations 
Competing with Business 


Project director: Frank Will- 
cox, C.A., partner, Price, Water- 
house & Co., Montreal. . 

The area of study for this 
team is limited to those opera- 
tions set up to supply goods and 
services to the government that 
could be provided by private 
business. It is not looking into 
the competition provided by 
Crown corporations like Cana- 
dian National Railways, Trans- 
Canada Air Lines or Polymer 
Corp. 

| The efficiency of these various 

operations is being examined to 
see whether possibly they no 
longer suit the present day ad- 
ministrative needs of the gov- 
ernment. 


Federal-Provincial Joint 


and Allied Services 


Project director: Eric Hardy, 
Eric Hardy Consulting Services, 
Toronto. 

In some cases its appears that 
federal and provincial govern- 
ment programs overlap. The 
team is looking into this to find 
out which ones actually do. 

As well as these projects there 
are three special examinations 
of specific departments: 


Administrative Aspect 


of National Defence 


Project director: Air Vice- 
Marshal F. S. McGill, vice- 
president, Dominion Oilcloth & 
Linoleum Co., Montreal. 


Administrative Aspect 


External Affairs 


Project director: Prof. Max- 
well Cohen, acting dean of the 
faculty of law, McGill Univer- 
sity. 

It was felt by the commis- 
sion’s planners that both these 
departments deserved special 
attention — Defence because of 
its sheer size and vast cost, Ex- 
ternal Affairs because of its 
| peculiar problems and needs. 

The plan is to examine how 
efficiently they are being run. 





and 


‘Public Printi 
Stationery Survey 


Project director: Bryan Evans, 
senior consultant, P. A. Manage- 
ment Consultants Ltd., Toronto. 

Because of the large amount 
of government pninting that has 
to be done, and its importance to 
various other areas already 
under examination, it was de- 
cided to carry out a separate in- 
vestigation. However, it is not 
expected a separate report on 
printing and stationery will be 
published: its findings will be 
made available to the other in- 
vestigating teams. 
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LOBLAW GROCETERIAS CO., LIMITED 


NOTICE OF PARTIAL REDEMPTION 
SERIES E DEBENTURES 


TO the holders of the undermentioned 
6% Sinking Fund Debentures 
Series E of Loblaw Groceterias 
pd Limited, due September 1, 

977. 


NOTICE IS HEREBY GIVEN 
that, pursuant to the provisions of the 
trust indenture made as of March lI, 
1953, and supplemented by indentures 
made respectively as of December 15, 
1953, January 15, 1954, March 1, 1954, 
October 15, 1955, October 1, 1956 and 
September 1, 1957, (the trust indenture 
and supplemental indentures being 
hereinafter collectively referred to as 
the *‘Trust Indenture’), between Lob- 
law Groceterias Co., Limited and The 
Toronto General Trusts Corporation 
as Trustee, Series E Debentures bearing 
the undermentioned designating letters 
and numbers and of the under-mentioned 
principal amounts have been drawn by 
lot by the undersigned Trustee for 
redemption out of sinking fund moneys 
on the ist day of September, 196) and 
that such Series E bentures or the 
portion thereof called for redemption 
will, therefore, be redeemed on the Ist 
day of September, 1961 at 102.55 % of 
the principal amount so called together 
with interest on such principal amount 
accrued and unpaid to the date of 
redemption namely the ist day of 
September, 1961 upon the surrender of 
the said Series E Debentures with all 
unmatured coupons (if any) pertaining 
thereto at any branch in Canada 
(Yukon Territory excepted) of The 
Bank of Nova Scotia, at the holder's 
option. 


The said Series E Debentures when 
originally issued in definitive form had 
attach thereto in detachable form 
share purchase warrants (hereinafter 
called ‘‘Warrants’’) entitling the holders 
of Warrants to purchase up to the close 
of business on August 31, 1962, at the 
price of $25 per share 20 Class A shares 
without nominal or eer value in the 
capital stock of Loblaw Companies 
Limited for each $1,000 principal 
amount of such Debentures. The War- 
rants are not affected by the redemption 
of any Series E Debentures. 


In the case of each Series E Deben- 
ture of which part only of the principal 
amount has been so called for redemp- 
tion, the holder shall, upon presenta- 
tion of such Series E Debenture and 
upon receiving the moneys payable to 
him by reason of such redemption, 
surrender such Series E Debenture for 
cancellation and the Trustee shall, at 
the expense of Loblaw Groceterias Co., 
Limited, certify and deliver to or to 
the order of such holder a new Deben- 
ture or Debentures of the same series 
equalling in aggregate principal amount 
the unredeemed part of the principal 
amount of the Series E Debenture so 
surrendered. 


NOTICE IS ALSO HEREBY 
GIVEN that in accordance with the 
terms of the said Trust Indenture 
interest upon such Series E Debentures 
(or such portion thereof) so called for 
redemption shall cease to be payable 
from and after the said redemption 
date namely the Ist day of September, 
1961 and coupons for interest maturing 
after the said date upon the said Series 
E Debentures shall be void. 


The ot letters and numbers 
of the Series E Debentures so drawn 
by lot and the principal amounts thereof 
are: 


Series E Debentures of $1,000 principal 
amount called in full: 
E0005 E2617 
E0060 E2654 
E0113 E2660 
E0296 E2 

E0482 E3015 
E0488 E3030 
E0761 £3050 
E0859 E3133 
E1294 £3361 
E1299 £3493 
E1302 E3555 
E1689 E3593 
E1774 E3711 
E1830 E3714 
E1836 E4278 
E1853 E4286 
E1871 E4596 
E1876 E4615 
E1923 FA788 
E1949 E5025 
E2054 E5237 
E2078 
E2091 
E2244 
E2371 
E2415 
E2427 
E2544 
E2612 


E5796 
E5822 
E5828 
E5838 
E5905 
£5935 
E5995 


E6699 
E6747 
E7079 
E7081 
E7329 
E7336 
E7356 
FRE553 
FRE661 
FRE768 
FRE901 
FRE980 
FRE1022 
FRE1094 
FRE1099 
FRE1150 
FRE1218 


E5276 
E5305 
E5337 
E5350 
E5372 
E5386 
E5739 
E5786 
Series E Debentures of more than $1,000 


principal amount of which part only has 
been called: 


Principal 
Amount of 
Debentures 


Principal 
Amount 
Called 


$1,000 
1,000 
1,000 
1,000 
6,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
2,000 
1,000 
6,000 
2,000 
3,000 
1,000 
1,000 
5,000 
1,000 
1,000 


Debenture 
Number 


FRE53 
FRE152 
FRE267 
FRE321 
FRE833 
FRE434 
FRE497 
FRE557 
FRE849 
FRE917 
FRE1015 
FRE1016 
FRE10i8 
FRE1032 
FRE1054 
FRE1060 
FRE1088 
FRE1118 
FRE1171 
FRE1174 
FRE1207 
FRE1219 
FRE1228 
FRE1229 
DATED at Toronto this 27th day of 
July, 1961. 


LOBLAW GROCETERIAS CO., 
LIMITED 


$ 10,000 
24,000 
25,000 
50,000 

300,000 
5,000 
97,000 
5,000 
3,000 
10,000 
2,000 
24,000 
24,000 
14,000 
144,000 


10,000 
100,000 
10,000 
25,000 
175,000 
15,000 
5,000 


by 
THE TORONTO GENERAL TRUSTS 
CORPORATION, Trustee. 


FIRST NATIONAL CITY BANK 


Downtown Headquarters: 55 Wall Street, New York 
Uptown Headquarters: 399 Park Avenue, New York 


169 Branches, Offices and Affiliates Throughout the World 
80 in 28 Countries Overseas 


89 In Greater N 


Statement of Condition as of June 30, 1961 
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United States Government Obligations and other assets carried at $672,559,746 are 
pledged to secure Public and Trust Deposits and for other purposes 


FIRST NATIONAL CITY TRUST COMPANY 
Head Office: 65 Wali Sirest, New York 


Affiliate of First Nationa! City Bank for separate 


$249,696,000 


400,304,000 


124,227,271 


seals 


p Prorits. .. 


. > . . 


Figures of Overseas Branches are as of June 25. 


required or permitted by law. 


Member Federal Deposit Insurance Corporation 


administration of trust functions 
Capital Funds $24,710,948 


$8 630,267,781 


TRUST 


Chairman, 


GEORGE F 


DIRECTORS AND 


ADVISORY BOARD 


STANLEY C. ALLYN 


The National Cash 


Register Company 


BAKER, JR* 


Trustee, George F. Baker Trust 


JOHN E. BIERWIRTH 
Chairman of the Board, National Distiliers 
and Chemical Corporation 


President, 


CHARLES M. BRINCKERHOFF 


The Anaconda Company 


PERCY CHUBB, 2nd 
President, Chubb & Son ine. 
WILLIAM ROGERS COEt 


Trustee, 


$1,753,750,439 
1,849,586,119 
561,205,461 
100,390,524 
4,066,556,749 
146,637,063 
19,500,000 
7,000,000 
“109,486,163 
2,383,728 
13,771,535 


ROBERT W 


& Malone 
FREDRICK 
s 


President, 
JOSEPH A 
President, 


Insurance 


The Coe Foundation 
FREEMAN J. DANIELS? 
Perkins, Deniets 
HUNT T. DICKINSONT 
405 Lonington Avenue 
. DOWLING 
President, City Investing Compeny 
SAMUEL SLOAN DURYEET 
eee Duryee, Benjamin, Zunine 


, McCormack & Colling 


M. EATON 


nesrman & Sterling 
R. GWIN FOLLIS 
Chairman of the Board, "Stenderd O8 
Company of California 
J. PETER GRACE 


W. R. Grace & Ge. 
GRAZIER 
American Redietor & Standard 


Sanitary Corporation 
HARRY C. HAGERTY 
Vice Chairman, Metropotites Lite 


y 


H. MANSFIELD HORNER 
Chairman, United Aircraft 


AMORY HOUGHTON 


Chairman of the 
Corning Glass Works 
JOHN R. KIMBERLY 

Chairman of the Board, 


55 


$7 455,892,760 
150,507,777 . 
2,886,300 


120,980,424 


President, 
GEORGE S. 
President 


Executive 


Corporation 
ROGER MILLIKEN 


Deering Milither, ina, 
MOORE” 


A 
CHARLES G. MORTIMER 


Chairman, 

42,309,609 
74,100,040 
9,363,600 


998 Park 
ALBERT L 
President 


President, 


Genera! Foods Corporation 


ALEXANDER C. NAGLE 
Avenue 

NICKERSONt 
Socony 


Mobil Ol Company, ine. 


WILLIAM F. OLIVERt 


The American Sugar Refining 


Compeny 

CHARLES C. PARLIN 
Shearman & Sterling 

RICHARD S. PERKINS* 
Chairman of the Executive Commition 


CLIFTON W. PHALEN 


President, 


774,227,271 . 


JAMES S 
rman 


New York Telephone Company 


EBEN W. PYNEt 
Senior Vice President 
ROCKEFELLER® 


Chai 
HOWARD C. SHEPERDT 


399 Park Avenue 


Chairman 


Con 
MENRY C. 
Taylor 


Viee- 


REGINALD 

W iiemevitie, 
ALAN H. TEMPLE) 
Chairman 


WILLIAM C. STOLK 
of the Board, Amerken 


TAYLOR? 


Pinkhem & Co., ina, 


8. TAYLOR* 
few Yor 


EARLE S. THOMPSONT 


Charman 


of the Board, Allegheny 


Power System, inc 


J. ED. WARRENT 
President, 
LEO D. WELCH 


Cities Service Company 


Chairmen of the Board, Standard O8 


Company 


(New Jersey) 


ROBERT WINTHROP* 
Robert Winthrop 


aCe. 


“Director and Member Trust Advisory Boare, 
tiember Trust Advisery Board. 





These Men Head Glassco Commission Projects 
Project Directors 


Here are project officers of 
the Glassco Royal Commission 
on Government Organization 
(project director’s name in 
brackets): 


Financial Control 
and Accounting 


(James C. Thompson). 

G. H. Cowperthwaite. 

H. Damp. 

P. White. 

E. Gruetzner. 

James C. Thompson, Jr. 

J. K. Scott. 

T. C. Greig. 

H. Graham LeBourveau. 

John Guminski. 

G. H. Marshall. 

(All are with Peat, 
Mitchell & Co.) 


Marwick, 


Manpower Management 


(J. J. Carson), 

Dr. Donald Wood, Queen's Univer- 
sity. . 

H. A. D. Scott, Hydro-Electric 
Power Commission of Ontario. 

P. M. Allen, Trans-Canada Pipe 
Lines Ltd., Toronto. 

C. Stubbert, Ford Motor Co. of 
Canada, Toronto. 


G. R. Allnutt, Canadian Industries | 


Ltd., Montreal. 

F. Malo, St. 
Montreal. 

W. A. Correll, Steel Co. of Canada, 
Montreal. 

D. Carleton Williams, University 
of Toronto. 


Lawrence Corp., 


John Sawatsky, University of To- | 


Tonto. 


a 


for advice on freighting 
to or from the U. K. 


M.L. have a wealth of information | 
available. 
A large, fast fleet sails regularly be- | 
tween Manchester, the heart of Eng- 

land’s Industrial North — Montreal, 

Toronto, the Canadian and U. S. Lake | 
Ports—and North and South Atlantic 

Ports. 
For details of rates and sailings, | 
prompt advice and special informa- 
tion, please address enquiries to the 
Import or Export Departments as | 
cequired. | 


MANCHESTER 
LINERS LTD. | 


$t. Ann's Square, Manchester 2, England | 
Telegraphic Address: ‘‘Nauticus’’ Manchester 


Terente Agents: 
Purness, Withy & Co. Ltd., Phone EMpire 6-562) 


Montreal Agents: 
Furness, Withy & Co. Lid., Phone Victor 9-1223 


ANNOUNCEMENT 


| Co. of Canada, Montreal. 


| Co. Montreal. 


E. Christina Fairley, Consultant 
Service, Toronto. 

Floyd Henry, consultant in man- 
agement and labor relations Oak- 
ville, Ont. 

Michael Harrison, CBC, Ottawa. 

Prof. Emile Gosselin, Laval Uni- 
versity. 

W. Wallace Muir, W. Wallace 
Muir & Associates Ottawa. 

Prof. J. A. Mcintyre, University 
of Western Ontario. 

Wilfred A. Campbell, Ontario De- 
partment of Education. 

J. Blackhall Molson’s Brewery 
Ltd., Montreal. 

J. D. Bennie, Trans-Canada Air- 
lines, Montreal. 


| 


Paperwork, Office Systems 


(T. F. Tyson). 

Michel Chevalier, Chevalier As- 
| sociates, Montreal. 

Ian F. Gilbert, Payne-Ross Ltd., 
Montreal. 

“Charles R. Graham, Charles R. 
Graham & Associates, Montreal. 

Gerard Larose, McDonald, Currie 
& Co., Quebec. 

Dr. Harvey Gellman, H. 8. Gell- 
man & Co., Toronto. 
| J. H. Harper, Imperial Oil Ltd., 
| Toronto. 


| P. E. Cloutier, Leetham, Simpson | i 


| Ltd., Montreal. 
Col. C. P. Stacey, Toronto. 
R. Sukloff, Canadian General 
| Electric Co., Toronto. 
Ward Lewis, 
Canada, Windsor, Ont. 
Don G. Munro, W. Wallace Muir 
& Associates, Ottawa. 
| H. O. Spindler, McDonald Currie 
& Co., Ottawa. 
Philip Creighton, 
| Group Ltd., Toronto. 
Ian M. Hamer, Islington, Ont. 
K. B. Taylor, The Bell Telephone | 


The Thorne 


| 


F. J. Newhouse, Shell Oil Co. of | 
Canada, Toronto. 

John Hall Archer, Provincial Ar- 
chivist, Saskatchewan. 

John Harkness, Steel Co. of Can- 
ada, Hamilton, Ont. 

Clift. Read, Canadian 
Railways, Montreal. 

R. R. Williams, General Motors 
of Canada, Oshawa, Ont. 

Dr. Wayne Grover, National Ar- 
chivist of the U.S., Washington, D.C, 

Paul A. Kohl, Naval Air Station, 
Seattle, Washington. 


National 





THOMPSON 
Financial Control 


MacFARLANE 
Educational 


TYSON 
Paperwork 


Services 


Chrysler Corp. of| 4 


\ a 
MARTIN 
Services to Public 


D. G. Dodd, Sun Life Assurance |, 


Co., Montreal. e 

R. J. Little, Massey-Ferguson Ltd., 
Toronto. 

Boswell S. Mowatt, Industrial Ac- 
ceptance Corp. Town of Mount 
Royal, Que. 

W. A. Hunter, Leetham, Simpson 
Ltd., Montreal. 

G. P. Thomson, Canadian Gen-| 
eral Electric Co., Peterborough, Ont. | 


Real Property Management 


(Brig. J. H. P. Carriére). 
S. Sharpe, Calgary. 
T. J. Plunkett, Beaconsfield, Que. 


CARSON 
Manpower 


Cc. E. Forest, Pelletier & Forest, 


Montreal. 
André Lalonde, of Paul Pelletier, 
engineers, Montreal. 


Procurement, Materials 


Management 


(L. M. Nelson). 

R. C. Murdoch, Canadian Pacific 
Railway Co., Toronto. 

Hector D. Wright, Purchasing} 
Consultant, Ottawa. | 

P. F. Padberg, Winnipeg. 

Edward F. Stevens, Management | 
Consultant, Oakville, Ont. | 

D. A. Gillespie, Northern Electric | 


Transportation 


(C. LaFerle). 
Bruce Willis, Payne-Ross Ltd., 





McCULLOCH APPOINTMENT 


PETER H. LYON 


H. N. Walker, Vice-President and General 
Manager, McCulloch of Canada Ltd., a 
Division of McCulloch International, an- 
nounces the appointment of Peter H, Lyon 
@s General Sales Manager. Born and 
educated in Toronto, Mr. Lyon has exten- 
sive experience in sales management, 
advertising and promotion, Prior to join- 
ing McCulloch of Canada Ltd., he was 
Vice-President, Sales, with @ national 


Canadian manufacturer. 
| 


1! 


Mail this co 


Please enter my subscription to 
the earliest possible issue 


In Canada: 


Elsewhere: 


Payment enclosed $...... 


COMPANY 


Attention of 


City and Province 


NATURE OF BUSINESS 


The Financial Post 


481 University Avenue, Toronto 2, Canada 


$8 yearly [] 2 years $14 [7] 
$9 yearly [] 2 years $16 [ 


Montreal (associate project direc- 
tor). 

W. J. Fisher, Canadian Shipown-| 
ers Association, Ottawa. 

W. J. Rae, Lever Brothers Ltd., 
Toronto. 

H. Gooding, 
Toronto. 

M. J. Kelly, Toronto. 


Imperial Oil Ltd., 





Communications 


(James W. Simpson). 

Dr. H. J. von Baeyer, National 
Telecommunication Supply Ltd., Ot- 
tawa. 

P. S. Aikman, Leetham, Simpson 
Ltd., Montreal. 

R. W. D. Hanbidge, 
Simpson Ltd., Toronto. 


Leetham, 


Economic Analysis 


and Statistics 


(Prof. E. F. Beach). 
Prof. A. Asimakopulos, 
University. 


McGill 


Legal Service 


and Procedures, 


(G. W. Reed). 
W. R. Lederman, Queen’s Univer- 


, Imperial Oil Litd., 


P. C. Venne, The Bell Telephone 
Co. of Canada, Montreal. 
K. D. Finlayson, Kingsmill, Mills, 





upon today! 


The Financial Post to start with 


Send bill $......+. 


FP-10 


| of 1960. 


BILTON 


HARDY 
Federal-Provincial Operations Compet- 
Services 


REINKE 
Public Information Printing, Stationery 


DREWRY 
Scientific Research Lending, Guaran- 


b 
WILLCOX 


ing with Business 


EVANS 


SIMPSON 
Communications 


teeing, Insurance 


| Price, Barrett & Finlayson, Toron-, 


to. 
Prof, G. E. La Forest, University 
of New Brunswick. 


Scientific Research 


and Development 


(Dr. John Bilton). 
Dr. Trevor Lloyd McGill Univer-| 
sity. 


Dr. Arthur Porter, University of| 


Saskatchewan. 


Dr. J. R. Weir, University of| 


Manitoba. 

Dr. J. R. Whitehead, R.C.A. Victor 
Co. Montreal. 

Dr. W. J. Anderson, University of 
British Columbia. 

John Anthony Campanaro, Cana- 
dian Westinghouse Co., Toronto. 

Rupert O. Morse, Canadian West- | 
inghouse Co., Hamilton, Ont. 

John Fogarty, Ferranti-Packard 
Electric Ltd., Toronto. | 


Upbound Traffic 
Falls on Seaway, 


But Total is Up 


Preliminary figures for traffic 
on the St. Lawrence Seaway for 
April to June show 13.4% in-| 
crease in cargo tonnage for the 
Montreal-Lake Ontario Section, 
and a 2.9% decrease for the Wel- 
land Canal. 

For the Montreal-Lake Ontario 
Section, 5,272,186 tons of down-| 
bound cargo were carried, an in-| 
crease of 48.9% over the 3,541,032 
tons for the corresponding period | 


Upbound tonnage was 2,270,879, 
a 27% decrease from the figure| 
of 3,110,457 tons for April-| 
June/60. 

The June/61 upbound tonnage | 
was 968,001, down 33.4% from the 
1,453,405 tons carried in June/60. 
Downbound tonnage of 2,044,146 
is a 243% increase over the 
June/60 tonnage of 1,644,825. | 


A similar pattern exists on the | 
Welland, Upbound traffic for 
June/61 totaled 889,325 tons, 
down 39.2% from the 1,461,016 
tons of June/60. 

Downbound traffic, 3,099,197 
tons of June/61, was up 6.7% 
over the 2,905,849 tons of June/60. 

The April-June/61 upbound 
traffic in the Welland was 2,287,- 
128 tons, 27.7% decrease from 
3,164,842 tons for the same period | 
last year. 

Downbound cargoes increased 
7.9% from 7,256,121 tons in 1961 








age a eeaeesseseeeasseeunsaane to 7,830,544 tons. 


| 
| 
| 


Services to Public 


(J. M. Martin). 

G. C. Tilley, Robertson, Pingle & 
Tilley, Ottawa. 

D. S. Craig, Stevenson, Kellogg 
Ltd., Toronto. 


W. R. Hossack, Stevenson, Kel-| 


logg Ltd., Toronto. 


Medical Services 


and Hospitals 


(Dr. John McCreary). 

Dr. Albert Guilbeault, 
project director, Montreal. 

Dr. G. R. F. Elliot, Asst. Deputy 
Health Officer, Province of British 
Columbia. 

Dr. R. C. Dickson, Dalhousie Uni- 
versity. 

Dr. L. P. Mousseau, Misericordia 
Hospital, Edmonton. 

W. W. B. Dick, Hudson, McNackin 
& Co., Moncton, N.B. 

John Law, Sick Children’s Hos- 
pital, Toronto. 


Associate 


Educational Services 


(Dr. R. O. MacFarlane). 
Prof. P. E. Gingras, Jean-de-Bre- 
beuf College, Montreal. 


Public Information 


(Carl Reinke). 

Claude Melancon, Montreal. 

J. F. Sanderson, Canadian Bank- 
ers’ Association, Montreal. 

Herbert Lash, Montreal. 


Prof. J. L. Wild, University of 


Western Ontario. 

Gordon Charles Garbutt, Public 
Relations Consultant, Willowdale, 
Ont. 

Rielle Thomson, Canadian Pulp & 
Paper Association, Montreal. 

Scott Fyje, Imperial Oil Ltd., To- 
ronto. 

C. R. Blackburn, formerly chief, 
Ottawa bureau, The Canadian Press. 


Lending, Guaranteeing 


and Insurance 


(Corbet L. Drewry). 

E. G. Tufts, London Life Insur- 
ance Co., London, Ont. 

Arthur Pedoe, actuary, Toronto. 

F. R. Currie, formerly inspector, 
Canadian Bank of Commerce, To- 
ronto. 

E. Fricker, formerly Bank of 
Canada, Ottawa. 

W. T. Alexander, formerly of Ca- 
nadian Bank of Commerce, Toron- 
to. 


National Defence 
(AVM Frank McGill). 


Brig. Earle Suttie, deputy project! 
director, Economic Research Corp. | 


Montreal. 
Capt. Eugéne Noél, Perini Inter- 
national, Montreal S's 


McGILL 
National Defence 


CARRIERE 
Real Property 


McCREARY 
Medical Services 


External Affairs 


NELSON 
Procurement 


BEACH 
Economic Analysis 


z 


LaFERLE 
Transportation 


REED 
Legal Services 


COHEN 


Government Operations 
sompeting with Business 


| (Frank Willcox). “= 
| J. L Carmichael, Payne-Ross Ltd., | 
| Guelph, Ont. 
Guy Vary, Comtois, Frédette & | 
Co., Montreal. 
Jean-Marie Dumas, Comtois, Fré- 
dette & Co., Montreal 
Alan D. Stickler, Price, 
house & Co., Toronto. 
Albert Garns, Price, Waterhouse | 
& Co., Ottawa. 
Robert G. Heasman, Price, Water- 
house & Co., Ottawa. 


Water- 


Federal-Provincial Joint 
Sone eceae epaeaeeees taeramen 


| and Allied Services 

(Eric Hardy). 

Prof. Francois - Albert Angers, | 
Ecole des Hautes Etudes Commer- 
| ciales, Montreal (associate project 
director). 


Public Printing and 


Stationery Survey 
—_———— 


(Bryan Evans). 

H. F. R. Perrin, P. A. Manage- 
ment Consultants Ltd., Toronto. 

J. O. Miller, P. A. Management 
Consultants Ltd., Montreal. 





ANNOUNCEMENT 


| STANLEY BROCK LIMITED 
APPOINTMENT 


RICHARD L. SMALL 


| Mr. D. M. Drinnan, President, Stanley | 


Brock Limited, announces the appointment | 


of Richard Lt. Small, Saskatchewan Mane | 


eger, to the Board of Directors, 


Mr. Small joined Stanley Brock Limited 


in Vancouver in 1946 ond was trans- 
ferred to Regina in 1954. He was ap- 
pointed manager for the province of 
Saskatchewan in 1959, 

NS RN AER RN 


July 29, 1961 THE FINANCIAL POST 


PAN AM ADDS 
AirPax 
CARGO HANDLING SYSTEM 


to The World-Wide 
Marketing Service 


1. Shipments are “unitized” on standard 88” x 108” pallets. These pal: 
lets are compatible with over-the-road transport facilities. 


2. Each pallet can carry up to 6700 pounds of cargo, can be packed 
according to destination, to combine many items from the same manu- 
facturer, or from various shippers, speeding handling even more. 


3. Plane completely loaded in 45 minutes. Unti! now it took hours! And 
no winches, cables or complex mechanisms to jam up or break down. 2 
men roll the load in fast. Load locks in position, and that's it! 


Remarkable new palletizing system divides a whole planeload of 
cargo into just seven fast-loading, individually protected units. 
Means safer, surer, faster-than-ever deliveries — world-wide! 
Loading and unloading time is cut more than half. 


Again Pan Am pioneers to make Clipper* Cargo your quickest, safest, most 
convenient method of overseas distribution. 

Starting this September, the world’s largest fleet of cargo planes equipped 
for mechanized loading will be at your service world-wide. Pan Am’s 
AIRPAK system means less handling, less chance of loss, a more thoroughly 
efficient system of shipping from the moment your product leaves your 
loading platform. And, of course, this system also allows for unusually 
shaped products. 

This is just one more example of Pan Am’s constant effort to help you do 
business abroad with greater ease, efficiency, economy. Why settle for less 
when, at no extra cost, you can also get the unique benefits of The Pan Am 
World-Wide Marketing Service. 


Call your cargo agent, freight forwarder or Pan Am office today. In 
Montreal, Victor 5-5172. In Vancouver, MUtual 4-2121. In Toronto, 


EMpire 8-2941. 


PAN AM Purs You In Business ABROAD — WITH ONE PHONE CALL 


- Ctvade Mark Reg. U. 8. Pat. Om. 





Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


The modest revival of interest 
in Canadian gold stocks this last 
week provided the only bright 
light in an otherwise continuing 
dull summer market, The auster- 
ity program (with its high bank 
rate) clamped onto the »U.K. 
economy this week is expecied to 
attract international speculative 
money cgain to that country, like- 
ly reverse the flow of gold from 
the U.S. 

Lack of interest in Canadian 
gas and oil stocks the last few 
weeks is difficult to understand. 
Some junior producing oils and 
gas stocks have actually sunk 
back close to last year’s low levels 
despite the substantially improv- 
ed position of the industry. 

The National Oil Policy produc- 
tion targets are being met as oil 
output soars to highest levels yet. 
Earnings trend is on the rise for 
virtually every company in this 
group. It could be that today’s 
prices will look real bargains in 
the light of developments three 
to four months hence. 

” 7. . 


ROBERT E. LIPTROTT; Bon- 
gard & Co. (Toronto) 

The Canadian equity market 
has entered the summer doldrums, 
At current levels the market ap- 
pears to have discounted a rea- 
sonable business recovery for late 
1961 and early 1962. 

The present Canadian market 
appears to be assuming some of 
the characteristics that we have 
seen in the New York market, 
ie.:—now becoming highly selec- 
tive, 

The inactivity and lack of in- 
terest in the oil and gas securities 
is notable. 


of the national oil policy, It was | 
expected that this policy would | 
bring greater investor confidence 
in this section, Current holdings 
of Canadian oil and gas securities 
should be reviewed in the light 
of the new oil policy as this group 
appears to be undervalued at cur- 
rent levels. 


SS ANNOUNCE EE 


* 


DR. H. W. L. DOANE 
B.Sc., B.E., D.Eng., M.E.1.C., A.P.E.N.S. 


The Board of Directors of Standard Paving 
Maritime Limited take pleasure in an- 
nouncing the appointment of Dr. H. W. L. 
Doane as President of the Company. Dr. 
Doane has been employed with the Com- 
pany in varying capacities for over 30 
years. 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 


ANNOUNCEMENT 


NATIONAL DRUG 
DIRECTOR 


J. F. RENWICK 


Announcement hos been made of the 
election of J, F. Renwick to the Board of 
Directors of National Drug and Chemical 
Company of Canada Limited, 


The industry is be-| 
ginning to feel the first real effects 


The arbitrary devaluation of 
the Canadian dollar appears to 
have dampened investor interest 
in Canadian securities for the 
moment. It is expected that any 
radical revaluation of the pound 
would weaken confidence in 
money values and bring new in- 
terest to gold. 

Silver also has been receiving 
increased interest but is has 
arisen from non-moneta con- 
sideration and has reflected an 
apparent excess of demand over 


supply. > * a 


W. V. MacINNES; T. A. Rich- 
ardson & Co. 

The market in recent weeks and 
months has been going through 
a period of general consolidation 
which at times has beer. more 
than a little discouraging for the 
average investor or speculator. In 
view of this action it is wise to 
review these events in the light of 
what has occurred during past 
market history. 


ket action, which has lasted al- 
most four months, is not unusual 
jin periods of broad uptrends, In 
1953 we saw a three month period 
of consolidation, in 1954 there was 
a four month period of consolida- 
tion and in 1955 another four 
month period occurred and again 
in 1955 a four month period of 
consolidation. In 1959 a sideways 
market lasted for four months. 
The interesting aspect to be 
pointed out in this regard is that 
during these periods the business 
and money factors were in a fav- 





lowed by worthwhile advances. 
At the moment the market is in 
an oversold condition, but each 
|time, when upside momentum 
builds up then falters because of 
the lack of volume, a further re- 
laction is necessary to complete 
a better base, Just when we will 
move out of this base area will 
simply be determined by a defin- 


ite improvement in upside mo- | 


mentum, 
> ” * 


|A. J. BENDALL; Jackson, Mc- 

Fayden Sec. (Montreal) 

The market is standing at a 
point of indecision which should 
shortly be resolved one way or 
the other. On May 19, the Dow- 
Jones Industrial Average reached 
its all-time high; since then, two 


attempted rallies on lighter vol- | 


ume have failed. A _ clear-cut 
secondary correction was signal- 


led on June 16, This type of re- | 


action usually runs for from three 
to 12 weeks before reversing. 

The general look of all the 
main indices is not bullish, It 
would appear that 

(1) The market has not yet 
assessed the psychological impact 
of the Berlin situation, and 

(2) Business has not yet re- 
covered enough to justify a new 
high surge of stock prices sup- 
| ported by earnings. 
| In view of the far from gen- 
|erous yields on most good stocks, 
| some buying power in the event 
|of a more sizeable reaction might 
be very useful in a few weeks 
from now, If funds must be put 
to work immediately, attention 
should be paid to solid value and 
reasonable yield, and attention 
might well be paid to some of the 
well-established recently “un- 
popular” stocks such as C.LL., Du 
Pont, Canada Cement, as random 
examples, for long-term substan- 
tial gains and less than average 
short-term vulnerability. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


July 25, 1961 


Int. 
Public Utility Rate 
Issues: Ge 
Alg. Cen. H.B.R. 5j 
Bell Phone .... 5 
Bowater Pwr. . 33 
Braz. =e 
L. & P 


Bid 


"719 «953 
72 973 
"80 = 81 


Due 


4i 75 
5h "88 94 
53 991 
834 


952 
852 


Calgary Pwr. .. 34 
Consumers’ Gas 5 
Gatineau Pr, D 3) 
Gt, Lakes Pr. 52 
Maclaren-Quebec | 
Power 
Mexican L. & P, 3 
North, Que. Pr, 
Power Corp. ... 
Que. Nat. Gas . 
St. Maurice Pr, 
Shaw, W, & Pr. 
Tr. Can. P. L. 5.85 
W'coast T. Deb. 5) 


852 
672 
91) 
953 
73 

852 
91) 
97) 


Industrial Issues: 
Abitibi Pr, P. 
Do, 


Acadia ‘Atlantic 
Sugar 4 
Alum. of Can. . 
Bathurst P, & P. 
Can, Bread .... 
Can. Cement .. 
Can, Steamship 4 
Cdn, Brew. 
. Canners .. 
, Celanese . 
» Chem, Co, 
. Industries 


Dom. Stores ... 

Dryden Paper . 

T. Eaton Accep. 

T. Eaton Realty 
. B. Ed 


St. Lakes Pap. 
Great. Win. Gas 


Do. 5 
Hud. Bay O&G 
Husky Oil 
Imp, Tobacco .. 
Imp. Oil 
Indust, Accept. 
Lobiaw Groc. .. 
Maple L. M. ... 
Massey-Ferg. .. 
North Cdn. Ot 
North Star Oil . 
= Jockey Club 

wits. 5i 


Phillips Elect, 
Price Bros. 
Regent Refining 3 
St. Law. Corp. . z 
Sal. “Shisritt. 
Simpsons Ltd. . a 


Steel Co. 
Traders Finance a8 


| Clairtone Sound a 


First of all, this sideways mar- | 





orable trend which is the case | 


now, and these periods were fol- | 
| Waterloo Mfg. 


| Dom, 
| Excelsior Life 


| National Life 





Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. 
Ltd., Torente) 


Jaly 21, 1961 


CORPORATIONS 


Alexander Bldg. 

Anglo Cdn. Tel. : 
Border Chemical .... « 
Brinton-Peterboro Carpet ° 


Bid Asked 


+ 


S-SS538SS8 02: 


SREBRSZSSSSSRSSSsssseeussugszssese 


Caigary Power 4% pfd 
Cdn, Admiral Corp, 
Cdn. Canners B 
Cdn Corp. Management 
Cdn. Foreign Secs. 
Capita) Wire Cloth 


~ 
oo 2 ms 


Cawthra Apts. ...... 
Commercial Finance 
Concourse Building 
Copp Clark 6% pfd. 
Debenture & Secs. 
Dom Linseed Oil unit: 
Essex Packers pfd. 
Do. common 
Gillette Pool Products . 
Goderich Elevator 
Granite Club 
Gt, Britain Can. 
Do com, 
Hart Battery (1957) units . 
Imp. Inv. 3 Wts. 
Ingersoll Machine 4% pfd. 
Do. B 
Interprov. Com. Disc. ... 
Jenkins Bros. 
Lambton Golf 
Lord Simcoe Hotel A 
McCarthy Milling A . 
Meadowvale Dev, 
Mindustria! Corp. 6 
Morrow Screw & Nut... 
Mutual Finance Corp. pfd. 
N. Ont. Natl. Gas 6% pfd. 
Northern Tel. A pfd. 
Do. B Ler 
Do. C 
N Scotia. S & P. 4% pfd. 
Do. 442% pfd. .... 
Pacific Gas Transmission ,. 
Park Lawn Cemetery ..... 
Pembroke Electric Light .. 
Phillips Electrical 
Pitt Products A 
Prairie Royalty 
Rapid Grip & B. 6% pfd. 
Robin Jones & Whitman i 
S.K.D. Mfg. 6% pfd. ... 
Scott Misener S.S. 
Sharpe Instruments .. 
Standard Fuel 42% pid. 
Steadman Industries .. 
Steelman Gas 
Teleflex Limited 
Thompson Paper .... 
Toronto Brick 
Toronto & London Inv’s. 
Toronto Medical Arts. Bidg. 
Triarch Corp. 
Universal Cooler A pfd, 
Do. B pfd. 
De com 
Van Der Hout Assoc. 


BerweKkoSBSRRAxUN 


Ins, pid. 


yw oa ix} 
SwanBnewkr 


ores S29: Sr: HOS: > 5 eee s Bite ° . 
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Westcoast Transmission ... 


INSURANCE COMPANIES 


Cdn, General Insurance .., 
Commercial Life 30% pd, . 
Crown Life Insurance .... 
Dom, Can. Gen. Ins. 

Life Assce. 


43.25 
215.00 

90.00 
210.00 
310.00 
585.00 
120.00 
295.00 
262.00 
258.00 
257.00 
255.00 
254.00 
150.00 

83.00 

73.00 


Great-West Life Assce. . 
Guar. Co. of N.A, fully pd. 
London Life .... 
Manufacturers Life* 

Do.+ 


Dow 

Dow 
Maritime Life 
Monarch Life 


Sovereign Life Assce, 
25% paid 
Western Life Assce. 25% pd. 


225.00 
101.00 


TRUST & LOAN COMPANIES 


British Mtge. & Trust Co. 300.00 
Centra) Trust 

Eastern Trust 

Halton & Peel Trust ...... 

Ind. Mtge. & Trust ...... 

Nova Scotia Trust .., 

Prudential Trust 


| Waterloo Trust 


§Third pledged 
4Fourth pledged 
sUnpledged 


*Original pledged 
tSecond pledged 


By Kippen & Co, Inc., Montreal 


Bid Asked 
3. 


Anglo Canadian Tel. 45.00 


| British Newfoundland 


Brinton Peterboro Carpet . 

C.P.R. pref. 

Consol, Oka Sand 

Dupuis Freres pfd. 

Dom. Linseed units 

Eastern Can, Svgs. & Loan 

Gt. Britain & Can. com, .. 
Do. pfd. 

Guar. Co. of North Amer. 

Imp. Chemical Industries 

Jenkins Bros. 

La Prevoyance 

Montreal City & District 
Savings Bank 

Mount Royal Dairies pfd. 

New Brunswick Telephone 

Northern Telephone pfd. . 

Pacific Gas Transmission , 

Phillips Electrical 

aoe — & Whit. com, 


170.00 


85.00 
10.00 
12.75 
19.50 
17.00 
4.00 
10.00 
16.00 
11.25 
13.00 
1.20 
30.00 
911 


823 


Do. B 
Trizec Corporation 
Trust General du Can, pfd. 


Union Accept, . 51 '68 

Un, Grain Gr, . 33 ‘70 

West Cdn. vee . 
ex. wt. "13 


ecooce 8 882 
Weston, Geo. .. "71 


935 964 


CONVERTIBLE ISSUES 


Abitibi P. & P. 44 ‘66 
Braz, Tr., L.&P, 44 ‘71 
B. C. Electric .. 6 ‘84 
CPR 4 
Cdn. Petrofina . 
Cockshutt F, - 5 
Home Oil . 

Do. 
Shaw. W. & P, 5 
Westcoast T. ... 
Loblaw Groc, .. 
Pac, Gas Trans, § 
Pacific Pete. ... 
Phillips Elect. . 
S’wood Dairies 5) 
‘—- Emp, O. 5 


ANNOUNCEMENT 


IMPERIAL OIL 
APPOINTMENT 


G. L. COLPITTS 


The London Office of imperial Oil's east- 
ern producing division has been con- 
solidated with the company's operations 
office at Chatham. The Chatham office 
now becomes headquarters for the east- 
ern division, Manager of the division is 
Gordon |. Colpitts, a graduate of Nova 
Scotia Technical College and Dalhousie 
University. Mr. Colpitts joined Imperial's 
Halifax refinery in 1933. During the 
1940's he was in South America with an 
affiliated oil company. In 1950 Mr. Col- 
pitts rejoined Imperial as a management 
assistant in the company's producing de- 
partment in Calgary. Since 1952 he has 
been the department's producing adviser 
in Toronto. 


ton Ltd. and Royal Bank of Canada. 





| 250,000 shares, 


Record of Financing 


ee by Municipsiities, Provincial and 
minion Governments. Offerings of 
Corporations and Securities 


DOMINION 
aes o of Canada Treasury Bills 
—Due 13, 1961 and Jan. 12, 1962, 
$120,000.00 . Issued July 14, 1961. Sold at 
Shaan to yield 2.62% and 637 te yield 
vee 


MUNICIPAL 
Town of Leamington, Ont.—5'% and 6% 
es, due Dec. 31, 1961-73 ‘and Dec. 
an. Issued July 3, 1961. 
Midland Securities 
ey "3 Robertson & Co. Ltd. 

and of Montreal. 
Schoel Commission for Mun, of Ravi- 
gnan, P.Q.—5% and 5%% debentures, due 
July 15, 1962-71, $82,000. Issued July 3, 
1961. Sold at $98.42 to Placements Kenne- 


bec, Inc. 

Town of Boucherville, P.Q.—5%% and 
5%% debentures, July 1, 1962-81, 
Issued July 4, 1961. Sold at $97.90 to Rene 
T. Leclerc, Inc., L. G, Beaubien & Cie, 
Ltee, and Credit Interprovincial Inc. 

School Commission for Mun. of Re- 
pentigny, P.Q.—5% and 542% debentures 
due July 1, 1962-81, $260,000. Issued July 


4, 1961. Sold at $9774 to Credit du Nord 


Inc. 
Town of St. Georges, P.Q.—5%% and 
5%% debentures, due July 1, 1962-81 
$93,000. Issued July 4, 1961. Sold at $98.658 
to Veillet, Langlois & Courtemanche, Inc. 
School Commission for Mun, of Town 
of Victoriaville, P.Q.—5% and 5%% de- 
bentures, due July 1, 1962-81, $346,500. 
Issued July 5, 1961, Sold at $98.417 to 
A, E. Ames & Co, Limited, Bank of 
Montreal, Wood, Gundy & Co. Ltd. and 
Credit Interprovincial, Ltee. 

City of Fort William, Ont.—5%% 
6% debentures, due May 23, 1962-86, 
$652,111. Issued July 10, 1961. Sold at 
$100.355 to Midland Securities Corpn, 
Ltd., Anderson & Co, Ltd., Cochran, Mur- 
ray & Co. Ltd. 
Canada, 

City of Weyburn, Sask.—6% debentures 
due Aug. 15, 1962-81, $408,896. Issued 
July 10, 1961. Sold at $99.18 to Green- 
shields Incorporated, Burns Bros. & Den- 


and Royal Bank of 


City of Sudbury, Ont.—5%% deben- 
tures, due Aug. 15, 1962-81, $1,179,955. 
Issued July 11, 1961, Sold at $98.647 to 
Wood, Gundy & Co. Ltd., Nesbitt, Thom- 
son & Co. Ltd., Equitable Securities 
Canada Ltd. and Royal Bank of Canada. 

Township of Nepean, Ont.—6% deben- 
tures, due Feb., May, June and Aug. 1, 
1962-81, $577,000. Issued July 13, 1961. 
= at $101.50 to J, F. Simard & Co. 

td. 


CORPORATE 

Union Gas Company of Canada, Limit- 
ed—5%% sinking fund debentures, 1961 
series, to mature July 15, 1981, $14,000,000. 
Dated July 15, 1961. Offered at $100.50 
and accrued interest yielding about 
5.70% by A. E, Ames & Co, Limited, 
Dominion Securities Corporation Limited, 
Wood, Gundy & Company Limited, Mc- 
Leod, Young, Weir & Company Limited, 
Harris & Partners Limited, Burns Bros. 
& Denton Limited, Midland Securities 
Corpn. Limited, James Richardson & 
Sons Isard, Robertson and Co. Limited 
and Jennings, Petrie & Co. Limited. 

The Montreal Metropolitan Corpora- 
tion—5%% and 5%% non-callable serial 
debentures, $10,790,000. To mature No, 1, 
1961-1990. Dated May 1, 1961. Offered by 
Demers, Adam Limited, Gaston Laurent 
Inc., La Maison Bienvenu Limitee and 


| McDougall & Christmas Ltd. 


COMMON 
Needco Cooling Semiconductors Ltd.— 
Offered at $4.50 per share 
by H. C. Flood & Co, Limited. 
BOND TENDERS 

12 Noon, July 27, 1961, Government of 
Canada, Treasury Bills. — Due Oct, 27, 
1961 and Jan. 26, 1962, $120,000,000. Dated 
July. 28, 1961. 


| 
| 


Municipal Bonds 


(Supplied by Investment Dealers’ Assoc. | 


ef Canada) 


July 25, 1961 

Bid Ask. % 
89% 91% 5.35) 
103% 105% 
99 86101 
100 «102 
99% 101% 
99 «6101 
101 «103 
97% 99% 


4% 71 
6 "79 
5% "Bl 
6 "79 
5‘ "79 
5% "82 
6 "80 
5% "80 


Money Market 


(Supplied by Investment Dealers’ 
Association of Canada) 


July 21, 1961 


Government of Canada Treasury Bills: 
Aver. tender, issue of July 21, 1961 


2 


s8° 


91 days . 
182 days ... 


Financial Company Paper: 
30- 89 days 
90-179 days .. 
180-269 days ... 
270-365 days 


Commercial Paper: 
Demand 


#55 


23 p29 n9 
SR8a 


Price Yiel 
100.30 
100.10 
99.05 
100.10 


Short-Term Bonds: 
Canada 3% Dec. 1/61 .. 
Canada 3% May 1/62 .. 
C.N.R. 2% % Feb. 1/63 . 
Canada 4% May 1/64 , 


Unlisted Mines and Oils 


(Compiled from Quotations by G. E. 
Leslie & Co., Montreal) 


July 24, 1961 


Bid Off. Stock Bid Off. 


Martin B 3 5 
Milado 25 30 
Matt Ex 10 «#15 
Miller Cop 20 
Natl Mal = 
Nipiron 

Nrth Expl 2 
North Sull 3 
Oklend 3 
Olympia 

Pascalis 15 18 
Pine Pt 13.50 14.00 
Quedon es 5 
Quejo 2 4 
Rand Mal 3 5 
Seaway 20 «23 
Sheraton .. 10 
St Jude eo W® 
St Helen 5 10 
Scott Chib 1 


Stock 


Alsab ee 
Aconic 10 

Do vtc 6 
Amal Mng 10 
Amer Chib 7 
Arnora 
Assoc Dev 5 
Atlas Chib 1 
Bald Mtn 19 
Blk Hawk 12 
Brosn'n Ch 4 
Bracemac 6 8 
Cdn 

Jvin_ 11.30 12.00 
Dauphin 10 «#15 
Franksin ‘ 30 
Gibson 2 5 
Glencona i b 
Gt Nrth D 33 43 
Hull Iron 60 70 
Imp Min 4 6 Starlight 1 
Independt 7 10 Sullico 1.80 2.00 
Kenmac 1 2 Tarpoint 
Ladubro 1.38 1.45 Valmont 5 10 
Lk Sup Ir 18 25 Verchers 1.10 1.20 
Lun Echo 25 29 Wm Leys 2 
Lk Chib ‘ 146 YoungD 17 20 
Main Oka 59 60 


TIMEX ACCOUNT 
Timex of Canada Ltd. has 
named Ronalds-Reynolds & Co. 
to handle advertising effective 
Sept. 1. Lew Smith will be ac- 
count supervisor, Phil Foster ac- 
count executive. 


= 


Profits Here 


A regular listing of latest 
j studies by investment firms 


| TRANS-CANADA PIPE LINES—Graham, 
Armstrong Securities Ltd,, 437 St. James | 
St. W., Montreal. 

MacMILLAN, BLOEDEL & POWELL 
eae Securities Corp., 244 St. 
James St. Montreal. 

acute TEXTILE Andras, Hatch & 
McCart 320 Bay St., Toronto. 

CONSUMERS" GAS —'Royal Securities 


Corp 
DOMINION STORES -—- Royal Securities 
Corp. 


Dividend Changes 


CANADA & DOMINION SUGAR—Com- 
mon, 20c, payable Sept. 1, to holders of 
record Aug. 10; ex-dividend Aug. 8. 
Total paid or payable to date in 1961, 
50c; total paid to same date in 1960, 45c; 
total paid in 1960, 60c. Recent price: 


| $21. 

ELECTROLUX — Common, 35c payable 
Sept 15, to holders of record Aug. 15. 
Total paid or payable to date in 1961, 
95c; total paid to same date in 1960, 90c; 
br paid in 1960, $1.20. Recent price: 

%. 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended July 25, 1961 
U.S.$ U.K.£ 

! 2.87 4/16 
2.87 11/16 
2.87 8/16 
2.87 6/16 
2.87 12/16 
2.87 41/80 | 


| Wed. 


Thurs. 03 9 /32 


EUG. sees 


Riles 108 3 31/160 





Canada. 
U.K. bid rate reported by To- 
ronto-Dominion Bank. 


DUO 


Gold Bars Quoted 
Rate Reported by Doherty, Roadhouse & 
Co., Toronto, 
Canadian kilo bars of gold approxi- 
mately 32 oz, each. 
July 25, 1961 


Latest week ....ccccsesees $36.10 


Previous week ., 


eee 


VODECTERSOOADTENAGOEASEETAGEE NETTLES RET 


THE 


| 


U.S. rate reported by Bank of | 


July 29, 1961 


Week 
Ending 


July 22/61 


CARS 

General Motors: 
Buick 
* Chevrolet 
Oldsmobile 
Pontiac ....eseees 


see teen eeeee 
stew eeweneee 
eee eeeeeee 


eee 


Ford: 
“Ford ...cscos 
Mercury 
*Meteor .. 
Monarch .... 


Chrysler: 
Chrysler 
DeSoto 


*Plymouth 


Studebaker-Packard: 
| Studebaker as 
| American Motors: 
Rambler 
| Total cars .. 
TRUCKS 
General Motors .... 


Chrysler 

International 

Total trucks . 
Total cars, trucks 


Same 


Week 


1960 


565 
242 
1,321 
7,172 


THE FINANCIAL POST 


Yoer Year 
Te Date 


1961 1960 


6,099 
58,518 
7,052 
54,301 


3,859 
52,028 
4,110 
44,818 


104,815 125,970 


38,688 
3,137 
19,991 
3,266 


34,627 
2,820 
20,309 
2,482 


60,238 65,082 


3,351 
1,904 


13,878 
12,338 


5,479 
6,872 
15,350 


27,701 31,471 


3,293 3,612 
4,004 eee 
200,051 226,135 


19,051 
11,033 
4,263 
7,260 
41,607 
241,658 


25,453 
12,880 
3,731 
7,339 
49,403 
275,538 


Canadian Auto Production 


* 


Te Date Change 


Te Date 


—16 
—12 


*Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenoc 1960 


madel Comet 1961 


Source: 


yeor, 


Established 1809 


model year; Plymouth includes Voliant, 
Canadian Automobile Chamber of Commerce. 


HALIFAX 


HEAD OFFICE 
HALIFAX, N.S. 


INSURANCE 
COMPANY 


BRANCHES FROM 
COAST TO COAST 


CANADA’S OLDEST INSURANCE COMPANY 
SE General Office, TORONTO, James E. MacNelly, Managing Director = 


SERVING CANADA THE NORTHERN WAY 


».. from Canada’s forests, mines and factories come raw mate- 
rials, component parts and complete assemblies which go into 
the numerous products of Northern Electric. This Northern 
Electric policy to support Canadian industry is an ever-growing 
one. Northern Electric designs, manufactures and installs a 
large proportion of Canada’s telephone communication sys- 
tems and equipment. It includes the manufacture of electrical 
wires and cables for communications and power transmission, 
and the distribution of a complete line of electrical apparatus 


and supplies. 


At Northern Electric, product research and 


development never stop and continuing progress is made in 


the communication, electri- 
cal_wire.and.cable fields. 


Northern Efectric 


COMPANY LIMITED 
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5.0! Bowater N.A.5%pf. 1540 8 “i q ue : : ; - : Lr. St. Law. Pwr. 40% 40 39 39 is i3 (8.1 ‘Natheaa  ae 1 ia + | Do. B 06 Jul. 
32 Rng Bing os ‘ B : : “h. , " : | Lowneys +» B25% A27 27" Va 1.4 ; |Reitman’s ....... 1200 7M 7 4 my a Ane et, See 
; .2|Bowaters Mer. P. 125 t : 4 ols ; , . 7 ‘ , fs 17eeese nglo 
, : » Do. cove =O y ie CME Lodeece > MA 
30_ 1.00+3.50 Bowes Co. ....... nil — .. ve +§. 5 ache 4  16%4/1.10+$.20|Renold-Ch. A... _ nil =\ ae : aa ote . : o 
ox 60 9.8 tata ci 70 6% 6% 7.00 | Do. Pref. i .. B34 * '. ..]Mackin Steel .. nil 84 |4.75  5.2|Reynolds-Alum. Pf. nil < ’ : Faecien ; Aus. 
3805.25 .. geoss 0 5. : lt: ed Boe be 4 94  494/5.00 5.3} Do. Pref.....:) nil * % a Mut” as a. PBR tse ta cnte Aug 
72 \6.00 Do. Pref. 80 ’ : Dover In 100 “sis ais’ | 20 |.764+8.12 |Maclaren Pr, A . 1031 t fp , 10 100 10.0|Robertson, J. ....” 1600 - ‘ , , . Oilcloth .... 30 Jul. 
4.05) 48 nen & Tank . = . 5 z id eit | ae) _ ; , " 73 | 85) .20 2.4)P. L. Robertson . nil es y - Scot. Inv. pf. .624 Aug. 
43% 2.90 Do. ret. see | -20+ $44.37 Macleod’s A Pfd. nil eS 23 19%4|1.20 6.0| Do. ist A Pfd. 25 . Steel & Coal 10 Aug. 
Bright T. des : 25 ‘ 15%).60+§.08 |M’Mil, Blo. & P.R. 26707 f , , me va} 1 y . - bi ® | Dom. Tar F & Chem. 20 Aug. 
: ** ; 80 3 .8| Do. Pfd. 50 ‘ \ : 2 














ras 
betes 


antag ‘ Me 12%4/1.00+§4a,05| Do. 2nd Pfd. .. nil 3 
15%)... ../Magnum Fund .. nil .. By : %.. Robinson Cotton. 100 6 6. | Do 20 Nov. 


: 26 1.20 3.6|Maher Shoes .... 75 33.33 ¢ 25 Oct 
E +23) .60 2.6|Mailman Corp. nil >. a y = |.80 §.7\Robinson Little . = = Sis : Donnacona Pap. oo 28S Jul 
. Ss oa 10 4.40}. . Roe A. V. Can.’ 9310 5.87% 5.8744 5.75 Dover Ind -15 Sep 
16%4|.. ..[Eagle Star ..... ; B15% Al6% . 5 Lae M . nil . . 74%4|5.75 68 Do. 5%% Pid. : 84 084s 
#10 |.. ‘e : B10% .. M I. an, & Sask A. nil +. . 7%4|.20 2.4|Rolland Pap. A . 9 9 844 / 
117 7.00 hes 40 Do, (B) ... “ Mi Sc 11G: Dah OBE nce50s 12 12 12 Dupuis Freres A... .14 Aug 
... /4.00+$1.50 East Baker 4% Pf. ni oo ee | 105 95 %0/6.00 Man. Sugar Pref. ee 81% 4.25 5.0' Do. Pref. ...... nil .. B&85% .. fe |g PO. Pf a) Sue 
15%|1.00  6.1|Easy Wash, 5% Pf. ni .. Bi6% Aig y , 8 1.20 aM. L. Gardens .. 7 A30 a | .15% 10%. ./Rothmans ......, 11010 15 15% i4% East Koot. Pwr. pf. 1.75 Sep. 
7|M 
M 


ger 


e 15 Oct 
Du Pont of as + 10 Jul 








35 '1.204%.50| Economic Inv. ... 46 045 12%|.50 aple L. Mills .. Ye 15% 3 2 76% % 75% East. Lt. & Pwr. . 60 Aug 
25. |1.50_ 5.4) Eddy Match ..... 27% 27% 27 ra pe we. S&S Pret. oa, seme, see 3 6.00). caer re "S27 10.00" 9.75" 9.04" De. 45% of. .... 233 Aug, 
aritime a oe Se * 19 ve | 93'5 20.00/1.31% 6.0 . D 85 21.62% 21.75 21.75 21.75 Bast. Obl, ...cccses — Ang. 
on 6 11 10 |.60 6.3| Royal Oak Dairy A_ nil .. BI% AS 19% , oa Aug. 
Do. 5%% Pret. 107% 104% . 2.00/§ 05 or o s Ent. 4 = . = = 5 . Easy Wash. Mach. — 
" P m % d 25 |.. | oO OT .ccee 6 OD o 55 55 ‘ 
- : | 3. Maxwell Ltd. 4 250 250 225 2. 8%| 60 sil Russell Indust. :. 2305 10% ‘11 10% 10% | 5% Ist pf. .. 25 Sep. 
4.7 11 10% 10% 10% 13%4|1.00 '1|MeBrine Pret. ak bs Bl4% Al6é #15 Edmonton Concrete .08 Jul. 
.|Empire Life .... 115 110 110 110 4 ‘a rain ... ee 32% A33% 31%, Ss lectrolux 4.35 
Enam. & Heat. A_ nil ao ae a 7 5 Melchers .....44. 7 7 7 
00)§= Do. (B) i . B2. . 7 : ; 5.1] Do. Pref. ..:°°° h 13 12% ..}St, Law. Cem. A 25 12% 13 13 13 
» os es ; $654.25 |Equitable Life. nil ; |-- .|Maetre Stores .... h 8% 8% 4.3)St. Law. Corp... 1146 24 23%. 23% wees WbbStk div. |) 
--/B.C. Turf. io ae 8 : 7 . y 4%|.60 11.4) Erie Fir. a Wood A nil 3 4 1... +]. Do. Pref. ..s00. 2 21% 21% V4 5. 5.0; Do. 5% Pf. A. 103 101 101 : solv, 1 AMS ul 
ée Buitish Piaster |. .. B3.05 A3.50 3. . .78).. | Do (B). nil .. B1.00 AS. 1. ! Metres Eos 11% 11% ‘ 90 65 |.. -|St. Maurice Gas -66 : 67 67 . 4% , 2% Jul 
Brockville Ch. Pf. 246 A Exquisite Form . 750 “%, 13% i il. Do. P; . i ge All% y 1.4| Salada Shir. Hor. 17% 18% 17 17% 2 35 Aug 
5.4|Brooke Bond Pf. -- 220 wi MY V4 ’ 3.3} Do. 6% Pref. A 2215 15% 15% 14% Ye | : ‘ +f + , 35)... -+| Do Warr. ..... 11.50 11.37% 11.00 11.00 Do $1.40 pf. .... .35 Aug. 
12% 9°30 . ee - ie Mis “s La Fr | 2.5) . vbaso ods ' . 2.05 ‘ ..| Sangamo we B9 Al10 9 Fischer & Porter 
6%4/ ruc! n 8% } 3. 05). on Brick .... ¥ 5 é y 6.4|Scarfe & Co. A. 12 412% 12 12% (Can.) A we! >a Aug. 
2.00) BO, CB s.cccce 100 2. . 50 2. : : : 7 : Minn, & Ont. P. . 4 ‘ ‘ ; %. Do. (B) .... ea B53 ‘ 7% | Ford Motor C - 125 § 
32 |1.80 4.8|Build. Prod. sees 1660 17%j1:50 8.3\Fam. Players .... 1472 18% 18% 18% ..|Mitchell, J. S... ee 7.8)Scythes & Co. :} Bi2 Ais 12% | Ford Motor Co... Sep. 
5 |.50 10.0| Bulloch’s A ..... nil oe y 5 Mr eala bo a1: d6| Fed. Fire 25% ‘ea = 21 20% 19% 197 \ : -|Mitchell, Robt. A ee i ae as. ee 6.1, Do. Pref. . ‘ .. B20% A24 420% | A J, Freiman pf. 1.124 ‘Aug. 
4.50/35 7.8| Do, (B) sseeee nil és 50 AS. . \ 47 "1404-2.25) Federal “Grein . ni see, on ee p 6 6 Do. (B) ok oe yee 00 .20}.. ..|Selkirk Hid. A ,, 4.60 4.60 4.60 Geco Mines 25 Sep. 
60+%.25 |Burlington St’l. . 755 27%'140. 491 Do. Pref Fn a 4 . .|Mod. Contain A . Le 4 ; ..| Seven Arts Pid. , 12% 12% 12% 4s | Gen. Bakeries .... 10 Jul 
4.2|}Burns & Co. ..., 2677 y 3.1 . Sl ersion ° af 29% 30° 24%) .90 44 Molson Brew. A. “ 3.2) Shawinigan 25% 25% 25 , | Gen, Steel Wares p. 1.25 Aug. 
5.9|Burrard D.D.A, 500 , 5 . ee ‘ . . 5 24%4|.90 | Do. (B) : Ya! 1. 5.0) Do. A Com, ... 26% 26% 26% Globe Env, ...... .13 Aug. 
, 4.7 


19%| NEW ../Eddy Paper ..... 18° 117% 118 , — 17%!.90 
10 89 De, A ..tecce HM .. B52 , \ 
3.25 |.16+%.08 |Edmon. Concr. 5o 325 335 3.05 

i --|Electra Invest. 7 B.98 as. 2a 

21% laa.9s 

9 |.56 


aagat 


.| Electrolux .... 39% 37 35% 37 


PADUA m, RIAD OWU 
Nwwvyow: NeIwOwDS 


Bune o-SwarawBraie His oF 


PRRAAAARS AAR BUTAM ADS 


O9PSSS99 


| : 
6.7\Burrard Mtg. ... 150 4 |. -| Fibre Products .. 9% 41%|2.20  5.2| Do. Pref. . . 4% Pref. My 421 
«| Do. Warr’... nil . . , k 8 |.. Do. Pref. 0 2 8 y 37 Se . -| Maecenas a a k = an Pree $ $ , ; ‘4 ‘ a ome . §0 Jul. 
--|Butterfly Hos, ,. nil +» B2.00 A2.50 . . \iae 10.0 eee Ent, +. 3 2 oan ies . Do. Warr. . nil oa a 17%|.60 + $e |Sheraton 27 z “ Grafton & Co. .... 25 Sep 
; a "ll viines se oa 9 |.. .|Monarch Foods ’.. : Se % 9 9 7 30 |1.00+%.25;Sher Wms. = 31% Az ‘ Do te? |. Se Oe 
c : ; Gog TIRIBER, seecenees mee 8.5] Monarch Inv... i ca 4 A37% fy 120/7.00 1. Pref. 3. 126 Gt. Lakes Pwr. ... .25 Sep. 
23%4|.40 1.4)Calgary Pwr. ... 6974 285% 291% 27% 28%4| * ..| Pleet Mfg. ; ; d ihstetil De tee bre , 6 1$.12%42.08'Sicard Inc... 7 % - 4 | aoe we 4 ee ae 
100%2|5.00 4.9| Do. 5% Pref... 60 102 101% 101% 101% %4|.85_ _4.1/ Fleetwood Corp. . y "So |.80  0.9|Monarch Life a5 89 ¢ ¢ 19%/1.20 6.0] Do. 6% Pref. .. ‘ ‘ i ine eee 
89 65. |a3.00+1.30/Ford Motor Cor .. 133 4 89 * 13% '1.00+$.35 | Montreal Locom. 5 ‘ . 4.8\Sicks Brew. .... Bee eee 08 Ee 
Conede 130|5.00 3.1)Ford of Canada. 96 a 8.4Mont, Refrig. A . ; : 2.7 Sidney Roofing A : s : Ham. Cottons pf . 125 Aug 
3.75}.10 Canada Bread .., nil . BS.50 A550 5. : 2.25... For. Pr. Secs. ... nil... B2.35 A3. m: anh oo Do. (B) : “s . | 493, sii 5.4/Silknit 204, | DO Ph. .s.se000e 1:25 Nov, 
49%0/2.50 Pref. B ... 15 52 53 10 |.50 4.3| Foundation Co. . 4036 Vs f sa i 40440 | ee $ A ‘ ‘ Do. com. ....... -224 Sep. 
25%%|1.00 3087 26% , s 21 |1.20+%.30|Fraser Cos ...... 2901 es .|Montrose Inv. .”” 
2514'1.30 Do. Pref. 523 28% 29 ! ly 35 |§.25+e8 Freiman ......... nil os a y 4% ines” Moore Corp. Do (B) 
|.20 14% . 15 95 |450 45] Do, Pref nil Py ; oo tee 6) De A Bree’ 5iSimon é& Sons Pf’ 2 Do pi 50 Aug 
85 20%. 21% 15141-60+8.05 JC. E, Frosst A’.. 2210 p , eae hie’ @ mare: 37% leteneon 5, | Hud. Bay M. & S. .75 Sep 
’ “hb 4 Fruehauf Tr. ,.. nil 3.40 A3. 39%  33%%/1.00 2.5|Morgan H. He py * ‘ 65\.. IS.K.D. Mi , , * Huron & Erie 
|60+8.40 |Can. FAN svccees 3% = 2 03 14.73 5.01 Do. 4%% Pid... nil ;' BO6% *: rt io dalSinter. Ind’ 77 ' : nee an: So 
| 44 Gone Do. 28% 29 G , %\$e "|Mt. Royal tates. . . ; oe Ay , | Imp. Flo-Glaze ,. .37) Sep. Aug. 
: 5 5 
2 


6| Do. Pref +e ts Holt Renfrew ..... .15 Aug. 
Johan A * | How. — Paper 30 Aug 


5. 
5. 
4. 
5 


4 
7| Do. 6%% Pid. A % 183 ; 
-| Can. von’ ee B7 V ; Imp Inv. $i% pf... 314 Jul Jul 
8i4'*1.12% "| Do. (A) sssetes :. BIB% V 35%)1.60 45\Gatineau Pwr. . 2748 37% i siecle” -.|Mt Royal Rice .. $3 Slater Ni Pref... os Do. $1.25 pf .... 311 Sep. 1 Aug. 
18%/1.00 5.1/Can. Iron 20 20% , 99%%|5.00 4. Do. 5% Pref. .. 46 Pee te te “Y fans tae. ’ 10. Imp. Life Ass. .,.. 65 Oct. Sep 
13 4.25 5.3 ; 80 80 106/4|5.50 5.1| Do. 5% Pref. .. 08 eee \" agsee ss Sooners Do. 54% pf. .... .264 Jul. Jul. 


.)Can. Machine ... pal) Saal <2 7/4) .40 Gen. Bakeries... ' eo ky foe Pid. . , Ingram & Bell pt 15 Jul Jul 


100 
63%4|2.00-++.50|Can. Malting . 75 75 Me 0%).. -.(Gen. Develop. .. y 4 4 , Ve , | 33 ;, | Interior Brew. A . .13 Aug, Jul. 
49 13#175  ..)Can. Packers en 58% 60 60 4 32 |a1.00 ..|Gen. Dynamics . , 36 \" po : a4 ine 15¥% SA Seoon ar = 4 (32 ‘4 | Interpr. Pipe Line .60 Sep. 1 Aug. 11 
48% 321.75 Do. 1 58% 59% ] 65 [42.00 °:|General Elec. ... ¥ » A649 "7| Nat. 0. Pref, 4s 7 aie a ey ea ae , | Invest. Found. .... 60 Oct. 16 Sep. 15 

. 2.8) Can. vere. Mtg. . 71% 71% Ya  40%|22.00 ../Gen. Motors .... 7 4 iy on gia s aah : 21512.50 i.1i/Sov Life 25% B225, 3) Do, 6% pt. ...... -75 Oct 16 Sep. 18 

87 4. 4.7\Can. Safeway Pref. 93 = 93 23% te +-|Gen, Products A i 3. 3 Bb pe Ant 8 Spartan Air ...,. 80 5¢ Invest, P ¢ 

.|Can, Steamshi 59% 56 ; .. ihe | Do. (B) i me ei io 8 ‘INat. Steel Gar” “s ta : ny is Sen ere ; ss & Com 09 Aug. 9 Jul. 

12 |.62% 4.8! Do. Pref. 250 2 ’ Gen, St. Wares . a Y, 2. .5| National °° 88 . ‘sols , 7 Stafford Foods : 7 . Kelly, 064 Aug. 31 Aug. 

30 |1.20+4.20 ay Vinegars ... o a ' 6.0, Do Pref ...... 86 86 84 6! Neon Prod... . 3 on, = *‘lgtand. Brands |. L AGE , Kerr Addison G.M. .20 Sep. 21 Aug 

#744) ..JCan. West Cord A es ‘5 : 4|.52 4.2|Globe Env. A ... 12% M ‘ y 8. F eae Lt. “ , \ 55/St. Pav = 9° oes 4 ?| Alf LambertA&B 20 Sep. 29 Sep 

a ete Do. (B) ee és vA 5 121/4.00-+ $2.00: Goodyear Tires . : 4 ; . |Niag. W. Weav. . . . ; : 3.8|Stand. Radio 22 = Do A&B ... 20 Dec. 29 Dec. 

tt) |4.00 y oe a 43 (2.00 4.9! Do. Pref. , =| be pi ; Sia 1; 71/Stan, St. Stl y oe tae | Lambton Loan & 

7 915 Do. (B) 400 6 |.50  %.4/Gord. Mackay A ; : . 4.1)Noranda ..... .. 9%, : t, “Stan. Wire & © 7) Inv. -. 35 Oct. 2 Sep. 
Silise senna ee: «6S 8% 8% | 50 50 §1|North Star Pref. ni k ’ 6.7 Stan Brock A .. Bo A9% | Laura Secord .... .17) Sep. 1 Aug 
14¥%4|1.00  6.5/Grafton A ...,.. nil ot y h Yel... sy ; 4 i9 Y \ ‘ 46| Do. (B) aa i ee ‘ 5, | “aurentide Accept. A 15 Jul 31 Jul 
ns 20 BO MED cent bbe nil ae ‘ i of : . : ; 3 1.20 2.6|Stedman Bros. 45 , Do. A 15 Oct. 31 Oct. 
52 i 80 8.§)Grand & Toy ,.. nil we 4 sis. 52 5 ‘ 4 7 P : 5 67%/2 404+%.30|/Steel of Can. . 7 ‘ 4 12% 15 Jul. 31 Jul. 
16% | $00.15 Se Lakes Pap, ,. 12885 2 4 ; 5 ‘Tote a6 ; ' b , . 19% |.40 1.5)Steinberg’s A .. ‘ Do. $1. 20 ‘pf. 
by’ ¥4|$.50 .-|Gt. Lakes Pwr. ,, 345 38 38 36%, t 2.20). F 2 i f , I ‘ 10014/5.25 5.1 Do. 5%% Pf. A ” "56 ser. 7 30 Jul. 31 Jul 

; 25}. . ‘sy “leek ae «sooo 435 13, »75 12.00 | 12. : 19 |§.25 **| ott ; ro : y 4 50%|240+§.20' Sterling Trust .. § 3% a Do. 5% pf. ...06 25 Jul 31 Jul 

aut fa t sieaee Ges ose - 8% 8 ; ; 2.10)*.25 ieee fos . ‘ “ : . / 214 1.00+§.25 |Stuart, D. A. . My Levy Industries" 

$B1412'50 56) Ree man ae” tee Se 75 |4.00 4.9| Northwest U, Pref. 4 4|§.31% ..|Sun Publishing A ss 7% Ist Pf. ...004 -35 Aug. 15 Aug. 
41 [2-00 8.) ; 5  —-:15%|.60 3.8)Nova Scotia Lt . 1939 17% 17% : 10%t 064 8 U0: (BD) visdecne % | Lewis Bros. ..e+.. 10 Jul. 31 Jun 
5 . aoe 50 14%4|.40+¢ 124%| Sup. Propane ow t U, Ve , | Lido Biscuit . 1.00 Aug. 31 unstated 


0, P,Q 25 jl. 5.6} Do. Pfd, ...... 25 25 Do seees 1.00 Dec 31 unstated 





..|_ Do. Wart. ..... . 3.55 : ; Loblaw Cos, A 4... -12) Sep. 1 Aug 
| Sup. Pete Ord. .. ,% 14% Do. B 125 Sep. 1 Aug 


Do. (B) : : ; r ; ; 
0.9\Gt. West Life ||| oS ../Oakville Wood . nil -. Bll% Al2 fie. Genk’ y..0" 3.25 33 ; Do. pf. 60 Sep. 1 Aug 


.-|Gt. W. Saddlery . 5 ° 6 %|. 3.0/Ocean Cem. ..... 733 10% 10% 10 


5 
. 4 
* . . , | 7 , | 58 Do, Pref. ...... i 7 
"]Gt. Winn Gas 7s , | vai 5.3)Office Spec. .... nil -. Bl4% Al5'% ‘ 20 g 3 , lst pf. ser. A es -373 Sep. 1 Aug 


-|_ Do, 1956 Warr. . . ; 5.0) Pref. 1 1400 «141 141 eee , 1 Au 
.| Greening BL ic , : ’ s . .55|8. a Helicopters 850 2. ; 2.65 2, Lal .| “ane Com ......+. 59 Sep, 1 Aug 
.|Greyhound Lines , ) : 4.2|Okanagan Tel... 100 V4 4 14% ‘a \ 31, 0040-88 Tamblyn ........ 22% 421% def St Law. 
4.1) Growers Wine A 325 f 3, 00 80 |. .|Ont Beauty S .. nil - BS a 96 {2.00 4.7; Do. 4% Pref. .. Bal 4p r. pf 225 Aug. 1 Jui 
1.7|Guaranty Trust . 4 50 Do. Pref. ...... ng Al0% , 50}. .| Tancord .. BZ. . M.R.A. Holdings A 16 Aug. 1 Jul, 
-.|Guard. Ass. : .20 | Ontario Loan ..,. ’ 35% 36 Vai 1. 2.6Texaco Can. y Do. 5% pf. 314 Aug. 1 Jul. 
+-|Gurney Prod. Com. 40 ‘Ontario Steel .,. 19% 20% ‘ 4.7, Do. Pref . it , ‘ Macleod’s 6% pt. 
ed Do. Pref ..... f 6.1} Do. Pret ros : .. Al30 115 10}. --|Texstar Corp. ,,. .. B1. . 92 ser. A 30 Aug. Jul. 
24% 18. ..|Oshawa Wh. A ° ' 21% 23 8 elf. ++| Third Cdn. EY : Mailman Corp. pf. 1.25 Jul. 31 Jul. 
H : Pe ..|Overland Exp. ., . : 475 (4.75 , . ..|Thompson P. B : q 2 | Maritime Access. . 15 Oct. 14 Sep 
V, ‘ 7.1|_ Do, Pref. ....., Y 8% Y « ..| Thorneliffe / Do. - 15 Jan. 15 Dee 
|Hahn Brass ..,., i ' s . . Pac, Atlantic ... pty . y 4|.50 Tip Top Can. A. cy ' * | Marven’s Ltd. A“! 15 Aug. 15 Jul. 
Do. Ist Pref, ., 16 a4 17 87 It. (00+2.50| Pac. Coast Tms. . 82 85 85 85 a -|\Tip Top Tailors , tg McCabe Grain .... 35 Aug. 1 Jul 
Ham. , Pac. Gas Trans. . eae: “ as i 35 7 a ..|Tooke Bros. .... > . 10 f. MclIntyre-Pore, M. .25 Sep, 1 Aug 
% Pid. es 191 27 I. 3.i|Page Hersey ..... 30399 3 ‘| De. Pid .....: SS + : ; Mexican Lt. & 
Handy Andy . 19 1.25 J a7 ..|Panorama . . J J 4 L 7 .10|Tor. Dom Bank , , . Pwr, ... oestk.div. Aug. Jul 
Warr. .. 00 9.00 9.00 9.00 9 l. 8.4|Paton Mfg. BS ¥ 7 2.5; Tor. Gen. Tr. ... v Do. pf. ......... .25 Aug 
.|Hardee Farms 5 2 13%} 26% (1. A254 Toronto Iron ,,, aq | Mid. & Pac. Grain 1.00 Jul. 31 Jul. 
. A -. Bu 17% J ° oF ‘ Al 1 47; Do. (A) Sy hare aN Minas Bas. Pulp. 
1909.10 Harding Carpet .. ‘pa oe 13% 13% me a 0 ’ 8% 8% y 58/3.00+$401.00| Tor. Star Pref. , —— t & Pap. . 
a i . 50 23 23 50 ; - . .. B49% Ass 35 ay Traders Bldg. ... i ese 35 Do 
26 - ‘ 33 28% 1. 31 3035 5)Traders Fin. A . P i Minn. & Ont. Pap. +40 Aug. 
115 (6. 4) Do. Pret. .. Bild Alls . 5 Do (B) i oe Mt. Royal Rice .. 40 Jul. 31 
25 , 25 Ss 3 25 25 t ‘ ae 92 92 | M --+ 10 Aug. 1 
100 60| Do. Pfd. .. .. B100 ot 2. : ae 39% 39 . = Sep. 1 
*»  B6 6 al. . .-|Phan eee 5% 5% 5% Z 1 . y . nil 7 2 Se Do. pf. Sep. 1 
; os . -. B215 A3. a 15% y oY 5 * .. Blé% Al4% i . , ts . € : Nat. Lied 6% ‘pt. “1150 Aug. 1 
> --. BY% .. Y 4 .60 Renfrew 50 18% 18 58 00 “ . 54 SB4e 54 M% . F , . 5 1310 5.45 5.50 Nat Life seeee 20 Aug 1 
Pwr. .. ; ‘ . a a. & Pitfield 7110 3.50 3.55 3. ‘ 45 . Pref. “ 6 44 J 2. ¥ \ . 4680 16.37% 16,87% 1 ee stow i 
= 2 seeee 25%) .50 Horner, F.W.A. nil .. BM 63 3.00 4 Pref .. B67 A69 J :78!.. nil B5.50 Noranda Mines . 
esee 1eit0 . 150 1.26 = 1. 50 3 ‘1. H. Smith Pap. .. 830 49% 50 50 4.00 45). .| Pra one .. B3.30 A350 3. y 2 |.. ‘ 3.00 2.80 
8 7 Ol Du. Pref... ... 3 41% 41% ty 41% . saris .|_ Do. Wi vv .. B2.50 - | 1. 17 mate A 61 61 
10% I. . .| Premier ngs: (a 9% 9% 9% 9% | 4. 2.00) . ..) Tr, ‘ + 
255 192/8. Se B261 A260 
3.69 , 1 260 260 2.50 


Where there have been no transactions during! 3, {iw200 41. Poee ee} a aefR 

jom |the week covered, the word “nil” is shown under) ™  # 4% 47. Do. Pret te i ae 
s% 6% | sales and the quotations shown are the bid, ask, and ” 45, (2.80 aera ia 100 48% 4. Oe 
« 50 |last sale price, instead of high, low, and close. a” ume.) i De Wan feos am 2% 288" i 


; : BAN Switson Lid. !?"; 163 UTS 1.65 
++| Do. V.T. is 3 \ , (2.00 + 3.25 | oars Flour ... 1830 54% 55a S4te Do, 2nd pf. 59 Sep. Aug 
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THE FINANCIAL POST 


Industrial Stocks 


(CONTINUED FROM PAGE 28) 


[Div. Y"ld) Last Weekend. Close 


1961 |R'teJul21) July July 21 or 
High Low! $ | 14 =: High Low Latest 


52%4)2.75 5.0) 55 
S8te 
13 
13 
17% 
28% 
24'y 
30 
5874 
33'4 
16's 
15 
47% 


July 29, 1961 


Week Ending 
July 21 
High Low Close 
or latest 


Last 
July 14 
éSales 


Week Ending 
duly 21 
High Low Close 
* or latest 


Last 
July 14 
sSales 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 27 


Range 
1961 Company & 
High Low Dividend ($) 


1961 
High 


Company & 
Low Dividend ($) 


Mining Stocks 


WEEK ENDED JULY 21, 1 
1150 Range 


nil 
nil 
4133 


52 Com’'l O&G . 
1.30 ps = eg se 
July 21 1.75 ommon P. . 
} -12%eCons. Dragon 

High rn = f 30 C. East C... 3000 
x 1.80 C. Mic Mac . 12280 

18 2.30 C. W, Pet. *.05 10300 
160 55 Crusade 100 


01% 
1.24 D, E, 
1000 
16600 
3761 
23250 
13900 
600 
nil 
14100 
nil 
1500 
nil 
3400 
3443 
4200 


G, H 


3000 
nil 
nil 
430 
nil 
nil 
3000 
3170 


~ 
Sales 


nil 
nil 
ni 


100 
1000 
10 
710 
100 
nil 
nil 
55 
500 
130 
nil 
1447 


16 
05 
13 


Al 
7 


12 
7 
a 


8500 
4040 
4600 
10300 


16 
AS 
21 
1.20 
09% 
7 
2.40 


10 Hard Rock 
04%Harr Min, 
ll Hasaga .... 
.77 Hastings .... 
06"4H'd of Lakes 5500 84 
25 Headway oo 
O3%Heath .o.. o% 
185 High -Bell §. 10 25430 2.35 
Hollinger 
27.62% 19.00 $30+°.36 . 10718 25.50 
2.85 2.30 Howey Cons. 540 2.35 
57.87%, 45.00 Hud. Bay 300 6756 55.6214 
35 ©Huestis 50800 = .35 
.06%4Hugh-Pam .. a 
24 Hydra Ex. 1060 .26 


i, 5, &,: Lb 
-29 Inspiration 7200=—(33 


.08%2Int. Ceramic 2000 08% 
04 Int Molybd'm 11500 05 


Int. Nickel 
57.87% 61.60 82.37% 
65 Trish Cop. 1.14 
1.55 Iron Bay ... 1.75 
45 Iso M. . 60 
(22 Jack Waite | 26 
58 Jacobus 65 
ll Jaye 12% 
-05 Jellicoe .. .06 
07 Joburke ..... 09 
21 Joliet Que. 22 
.08 Jonsmith . 09 
26 R. J. Jowsey 28% 
3.75 Jubilee 4.25 


_ me 


Last 
July 14 
4Sales 


Week Ending Company 


Do. 5%% Pref. 
Do, 6% Pref. .. 


Range 
1961 Company & 
High Low Dividend ($) 


Last 
July 14 
4Sales 


Week Ending 
July 21 
High Low Close 
or latest 


Range 
1961 Company & 
High Low Dividend ($) 


sessisse 


~NN 


17 Satellite 

94 Saucon 

++.» Scotia Gold 

86 Sheep Cr. 

3.20 Sherritt G. 
Sigma Mines 

3.70 

26 


BINT 26.0 

Silbak Prem. 

40Silver M. ... 
O2%Silver R ... 7000 
23 Silver Stand. 6500 
1.12 Siscoe §.02%. 106805 
032Skeena_ ..... 21000 
8 South-Duf. . 3000 
05 Standard G.. 5500 
38 Stanrock .. 990 
00\4Star Lake .. 2000 
1.10 Star Land Ex. nil 
04 Starrat O. 20100 
SB eteeiey 4000 
Steep Rock . 13775 
Sturgeon R. 1500 
Sudbury G.. 3000 
Sullivan .... 15263 
Sunburst¢ 24210 
Sunshine ... nil 
11100 


United Cdn. Shs. 
2| United Corp. A . 
Do. (B) 


| United Fuel A Pi. 
-| Do, B Pref. .. 
United Grain A . 
..] United Principal . 
--|U. S. Plywood .. 
.| United Steel Comp. 
-4| United Steel Corp. 
United Towns ... 405 
-|Universal . nil 


Vv, W, y, z 

++] Vanadium All 530 
ad »| Venezuelan Pwr.. 100 
35 (*@.15 ..| Do. 6% Pref. nil 
13. |.80 7| Viau Limited 315 
514'.50 3) Viceroy A . +» 100 
2.00... of De. Gh) ..cssre, al 
39 (1.60 9| Victoria & Gr. as nil 
14%4/1.25 3\ Vir. Dare 5% Pref. . 40 
1.30}. .| Wainwright - 400 
38%/$1.10+.40 | Walker-Good 12073 
.|Waterous Eqpt. . 100 

2.35 |*s .|Webb & Knapp . 15250 


~ 
x 
2 


09% 
05 
06 
4.15 
10 
94 
29% 
43% 
04 
30 
00% 
16 
.08'4 
02% 
54 
22 
2.74 
7.60 
14 
08 
05 
.08 
BS 
-06 
-03 
44 
15 
13 


10 
05 


a 
04% 
06 
4.10 
A.10 
4 
.25 
A.44'4 
= 
002 
16 
08 
=" 
A.25 
2.56 
7.60 
13% 
OT Ya 
A.06 
06 
85 
06 
03 
42 
15 


4500 
11200 = 04% 
20500 «06 06 
12800 4.25 4.3% 

ee gs 
pf a7 a 
25 29% 
; B.02 
04 4 
31 


Al 
1% 0% 
AT 


17 
8 .08'4 
02 02% 
52 7 
: B.22 
2.56 2.77 
7.60 7.60 
13% «14 
OT% 08 
Fr B.03 
06 08 
85 BB 
062 06 
04 
45 
16 


13% 08 Abacus ..... 10 
08%  MD4Acadia Ur. 

ma 2\2Ad Astra ... 
44 — Advocate ... 
Gove +.. Agassiz 

1.95 "6 Agnico *.06 , 
-29% $36 Ajax Min, .. 
53 434 Akaitcho .... 
05 OS%AIba ....... 
54 25 Alscope Con. 
03 00% Do, rts. ... 
- 15 Ama!, Lard. , 
02% 


03% 


4 
59 
8.95 
39 
64 
‘22 
‘42 
‘04 


88 SBb8e53: 


§.10 3100 
- 27950 


100 
81266 
2620 


14 
52 
6.70 
25 
51 
01 
-20 
40 
02 
03 
2.90 
1,00 
3.25 
16 


Dalhousie 
Dev. Palmer. 
Dome 

Dom Ex. ... 
Dom, Lease. . 
Dom. Min'Is. 
Dynaita 
Dynamic Pet. 
Edoran . 
Emp. Oil 
PaTge ....65. 
Ft. St, John . 
French Pt, pf. 
Futurity 


60 
9.20 
40 
64 
01% 
B15 A.20 
46 40 
B.02% A.03% 
04 04 
B3.05 A3.20 
1.50 1.46 
3.85 3.75 
.20 19 


~ 


RBZEb2eeR Sk: 


13% 
07% 
26 

| 


1: ia 


8382 


om 
7750 
2000 
9000 
17500 
6220 
6000 
21762 


10 
d 01% 
bly 
13%8 
13% 


~ 


35 
0815 .* 
07 


84.00 
1.05 
1.70 

AT 
23 
‘62 


05 Amal. R.M 

O1%Amer'm, .... 
37 Anacon .. 
21 Andacollo .. nil 
2.10 Anglo-A, Mol. 81635 
7.50 Anglo-Hur. .50 3050 
12 Anglo-Rou. 4500 
OTAnsild ...... 9428 
02% Anthonian nil 
02 Arcadia warr. 2500 
1 Area 4500 
06 Arjon 1900 
93 Arno .. is 310 
22 Assoc. A’cadia 33990 
Al Do warr. . 6400 
07 At. Coast Cop. 6480 


1.50 


oo 
50 
10 
4 
& 
2.65 
55% 
+15 
1.40 
51% 
3.75 
3.00 
85 


1.25 
50 


20 1.00 


1.95 
50 50 
; B.85 : 
4 4 13% 
5% 6 6 
- B2.40 A2.60 
-- BS ASS 
14% +15 +15 
150 145 1.40 
51% 51% 50% 
3.55 3.75 
3.10 


6.90 
.20 
05 
1.31 
li 
08 


23 


05a 

Olt 
60 
55 
+.05 

01% 
05 
11.50 


05'4 04% 
B.0l% A.03 
B.60 A.85 

55 55 
B.12% A.12% 
B.01% A.02%2 

05 05 
11.50 11.25 


.03'aGaspe 

01 Gateway 

57 Gen Pet 

51 Do A 

06 Globe ...... 
01 Golden Sat. 
.04%4Golden Sp. 

8.65 Gt. Plains 


5 

eves . 

05% 

08% : 
.22 
09 
30 

3.75 


03 
46 
16 
1.22 


Sylvanite 


*.06+55 3.75 


3.50 ($10 
3.00 


11264 ‘ 
4.25 


3 Atlas Sulp. . 
04'2Atlas Y'fe 
07 Atlin-Ruff. 
31 Augustus ... 
06'4Aumacho ° 
05'2Aumaque ... 
2.65 Aunor §.14.. 


1.20 
nil... 
nil 


B.04'4 

B.05 
9 
35 
12 
062 

3.00 


04% 
05 
08 
32 
12 
06% 
2.96 


11% Kamloops 


04%Kenville 


8.75 

2.11 
20 
7 
03 


K.-Addis'n .80 14261 
Kilembe .... nil 
Kirk, Min.* . 97693 
Kirk. Town.. 1000 
Kontik: Lead nil 


14% 
9.50 
52 

07% 


AS 
B.05'4 A. 06 
9.60 9.40 
B2.80 A3.05 
56 50 
08 08 
B.03% A.64' 


15 
05% 
9.50 

. 3,10 
55 
08 
0.4% 


| 


T, U 


3000 .06'4 


05 Tache Lake . 
50 Taurcanis ... 
14 Taylor B. ... 
05% Tazin 

1. T.-Hughes . 
1.19 Temagami . 


7049 


64 
25 
06 
1,60 
1.25 


0642 
65 
.23 
06 
64 
.25 


95 
V0 
7.60 
7.25 
9.10 


0542 
62 
.23 
0542 
60 
19 


Do. 


Gridoil ‘ 
Hi-Tower §.40 
Home A .... 
B 

Hud, Bay 


100 
22 
7707 
4913 
oO. 60331 ‘a 


1, J, K, b 


2.30 


11.00 


9.20 
8.35 


13.00 


2.30 
11.00 
9.10 
8.30 
13.00 


2.30 
11.00 
9.00 
8.15 
12.50 


. 3.00 
85 1§4.00 --|Wellington Fire ._ nil ee > 
+.20).. +-| Wesley Mason Pfd. nil ‘ B.23 ' 20 
. 15.25 15.50 15.12% 15.12 
e 15.00 14.87% i46ate 14.6210 
10% 10% 10 10 
32% 3244 32% 32% 
8% 8% 8 BY 
265 2.50 2.50 2.50 


14.00... . Westcoast Trans. . 2071 
13.75) . -| Do. VT. 1548 
934/§.25 Westee! ; 1025 
32%%4/1.20 3.7| West, Can. Brew. 54 
7 |.30 3.6; West. Can. Steel. 435 
1.10 -|West Copper . 25 


14 12 
15 15 
23.75 23.25 
44 42 
08'4 07 
B.12% A.13 
3.15 
2.55 
3.50 
55 
42 
1.51 
04 
A.02'% 
02 
20 
82 
60 
.78 
0442 
08 
05 


13% 
15 
23.75 
42 
07 
i2 
3.20 
2.65 
3.65 
57 
45 
56 
04 
02 
03 
21 
90 
1,64 
Al 

04% 
08 
.05 


13 
317 
23.50 
44 
07 
3.25 
2.55 
3.35 
55 
45 
1.60 
04% 


-01%Koot,. Base. . 101000 
12 Kopan Dev. . 5292 
17.75 Labrador 25 2912 
38 LL. Dufault .. 4460 
O7 L. Lingman , 66700 
12 L, Osu .. nil 
2.90 L, Shore 2579 
2.30 La Luz .... 1000 
3.20 Lamaque 20. 3796 
37 Langis Sil. . 164775 
41 Latin Am, . 12500 
40 Leitch G. .06 13600 
04 Lencourt .... 3500 
02 Lexindin .... i 
02 Lingside ..-.. 4600 
.20 Lithium ... 
75 Little L.L. .. 6600 
42 Lorado Ur. . 63350 
04 Do. warr. 
04 Louvicourt nil 
08 Lyndhurst 11300 
05 Lynx Yk. 1000 
M 
15700 
3000 


3000 
5150 


.07'2Israel Cont 2500 
15 Jump. Pound 1000 
.95 Jupiter’ 1600 
.01'2Kenare 1500 
18 Keno 19800 
1.55 Landa nil 
02 Leamac 19500 
03 Leduc 2100 
05 Long Is 1700 
35 Long Pt, 9500 


M, 

esse 13000 
ceeree nil 
seve 2400 

+ 19261 
nil 
13471 
nil 
2000 
13900 
18136 
5100 
nil 
8600 
813 
nil 
6100 
2000 
nil 
nil 
4650 
2750 
1280 
95 
680 
3500 
20000 
500 
nil 


oO, P 
2000 
13650 
140 

500 

-. 50500 
*.35 1000 
2100 
5070 
3300 
7800 
2700 
24100 
19760 
200 
400 
23903 


Q,R 
1000 
5000 
nil 
1800 
2250 


14 
16 
3.25 


13 
16 
3.05 
02 02 
Al 37 
B2.50 A2.65 
02 02 
03% 03 
06 05% 
39 35 


1.05 95 80 95 
36 Wy 38% 36°, 363 ‘ 
28 28 28 28 


- 115 
B10', 10 
41 41 41 
18 7M% 7%. 
19% 20 19 19‘, 
98 7, 8696 97 
107@ 10.87% 9.90 10.00 
107 107 106% 1064, 
B15 Al? 14% 
B6 A6 6% 
B43", 43 
AzB 28 
550 
+4.00 
100 
267% 
80 
50 
10 
#39'2 
19%5 
8.60 
il 
1.35 
17 
38 
45 
2.35 


12 
67 
06 
05 
57 
34 28 
16% 10 
B.07% A.09 
B.10 A.1l 
33 28 
07% 07% 
12% 10 
06% 06% 
18% «18 
6.10 5.60 


10.75 10.12% 10.50 
10% .10 10% 


1.53 1.46 1.51 
38 32 38 


11% 
65 
0642 
05 
52 
29 
17 


11 
62 
054 
05 
51 


Territory¢ 

Thompson 

Tiara 

Tib Explor. . 
d Tombill ..... 15100 
-25%Torbrit S. .. 77750 
06 Torwest .... 121300 
07 Towagmac ,. nil 
-10 Trans. Res. . nil 
-20%Tribag ..... 6450 
07 Trinity a 1400 
-05'2Trojan i 
0612 Ultra-Shaw.¢ 1500 
17 Union Min. . 2500 
3.65 United Asb.. 16210 

Un. Keno. 
8.15 -40+%.04 .. 25536 
10 Un. N. Fort. 2000 
1.15 
19 


a of .R Wes evened 580 
35 «(2.00 Westfair Foods .. 19 
2449/1.40 Do. Pref. : 50 
7.00 ;West Koot, Pref nil 
10 = |.30 | West Plywood B nil 
Poe Fs 30 
Yeston G. A.... 7840 
Do. (B) = 5345 
Do, 442% Pref. 45 
9.90 -.| Do. A Warr. .. 7407 
105 6.00 6 Do. 6% Pref. .. 30 
$14%/*§$2.10 |White Hard Pfd nil 
5 §.10 .-|White Pass Yukon nil es 
43) | *2.00 Willson Stat. nil 
23. .|Windsor Hotel .. nil 
505). . ..,. Wpg. Win, Club. nil 
4.05}.30 7.5| Wood Alex 55 
5.5 Wood, G.H. 542% Pf. nil 
6 
5 


24 


02 
-50 
2.55 
04 
0644 
10 
-52 


7400 
11100 


09 Al 
03 


a4 


Baker Tale . 

Band Ore 

Bankenoe 

10 Bankfield ... 
42 Barnat . 

O2'aBarvallee . 
39 Barymin *.03 

08 Base Metals . 
07 Baska 

05 Bateman 

.02'2 Beatrice 

07 B'tie-Duq. 

35 Beauce Placer 

04 Beaver L'ge. 
45 Belcher 

17 Bellechasse 

03 Belle-Chib. 

16 Belleterre 

58 Bethle’m ... 

09 Bevcon ...++ 
04'2Bibis-Yuk, .. 

58 Bicroft ..s0. 
08 Bidcop ...... 
.06 Black Bay .. 
03*2 Bordulac 
02'2Bornite ..+. 
39 Bouzan 

5.80 Bralorne-P. 
25 Broulan 

2.30 Brunswick 
04'2Buffadison 

1.06 Buffalo Ank 
04 Buff. R.L 

5.95 Bulolo *.50 
06 Burnt Hill 
O07 Burrex ..cco 


is “40% 
12 
‘37 





42% 
181% 


* 02%. 
ee 36 %|.80 +-$.1 
17%! .30 
19 |.30 
90 (4.50 


02% 

03 
06 
40 


Cal. 
P. 
Gas 


4 
0) 
1 
0 
7W 
5 
6 


47 
08 
08 
07 


36 
07% 
All 
0644 
18 


16500 
13550 
32500 
nil 
38957 
2000 
4000 
11900 
7500 
nil 
nil 
16183 
32766 
18200 
8326 
20500 
25500 
5000 
10000 
- 19150 
40 6624 
9940 
9848 
28000 
37610 
8000 
895 
12525 
nil 


c 


nil 
9120 

mm ts 
12838 8 


05 05 
B.01'g A.03'% 
1.60 1.55 
2.05 2.00 
B.16 A.20 
60 50 
B.41 A.43 
14 13 
29 27 
20 #.15 
13 10 
B.02 
2.67 
08 
B.05 


09 
02% 
1.75 
2.50 
17 
1.22 
60 
19 
36 
24 
26 
.09 
00 
13 
.06 
.28 
14% 
04 
15% 
05 
10 
2.70 
26.00 
1.10 
01 
30 
14 
05 


05 Marigold 
-00'2 Marvel 
85 Mayfair 
1.60 Medallion 
13° Melton eens 
50 Mer.-Chip. 
35 Merit 
10 Merland 
27 Midcon 
16 ‘Mill City 
0242Mill Creek 
03 Mollusca 
135 Nat Pete 
05 Native 
04 N. Concord 
.20 N. Cont. 
08 N, Davies ° 
02 N, Richfield . 
08 N. York 
54 Norsul 
05 Northcal .. 
1,50 North Can. 
22.00 Do. 542% 
32 Do. warr. 
.0012N, Cont. 
10 Northland 
.04 Nuco 
.03%4Nu- Ridgewa ay 


16 
45 
.04'4 
53 
25 


03 
22 
1.80 
89 


09 


+4.00 
B99 
26% 25% 
81-80 


460 #4.00 
98 |5.50 
23 «|1.60 Wood JA... 287 
77% 4.50 Do. Pref. . 
50 . .| Woodford A 
10 -.| Do, (B) 
40 |fe ..})Woods Mfg, wes. 
15%%'.40 2.0! Woodward A .. 
4.75). ss) Do, Wart. . 
10'4!|.60 5.5| Wool Combing . 
1.30 .| York Knitting A 
17) ..|_ Do. (B) oe 
35 1.40 3.7/Zellers . 
447% /2.25 5.0} Do. 442% 
2.00 .16 6.8 Zenith . 


27 
81% 


5 
0 eee 
6 70 
nil 
nil 
nil 
4155 
1225 
nil 
nil 
nil 
1190 
10 
2630 


18 3 350 sseee 
09% 
05 
74 
08 
06'2 
08 
09 
57 
6.00 
28 
4.20 
0442 
1.40 
04 
6.15 
08 


ss eeeee 
B35 
197% 
8.60 7.55 
Bll Al5 
B1.50 A1.80 
B.22) A.45 
39 38 
45 45 
2.40 2.35 


A40 
19% 19% 


1 
8.60 


.06 


02% 
06 


Van'da "48 .. 
Vanguard 
Ventures 

50 + 9.25 
Do debs. 
Vespar¢ 


1000 
10500 


02% 
.06 


02% 


Macassa 06 


60 124+°*.03 .. 
.14 MacDonald 
03 Macfie 
00 Macleod .... 
Madsen R.L, 
97 -10+§.02'. 
05 Magnete 
15 Magnum ° 
014%2Majortrang . 
67 Malartic ae 
03 Maneast Ur. . 
24 Manitou-B. 
.08%2Maralgo ..... 
.10%2Marboy 
05 Marcon 
.67 Maritimes 
‘33. Martin McN.é 
-09¥2 Massval > 
05% Matachewan. 
5.909 Mattagami 
05%Maybrun .. 
26.6242McIntyre 1.00 
-134%McK, R.L.¢ . 
.27- McKinney 
05 MeMarmac 
23. McWatters 
-17 Mentor Exp. 
-4542Merrill Is. .. 
08 Meta Ur 
-15 Mid-Chib, .. 
28 Midrim . . 
07 Midwest 


2.25 12 
05% 
A.06'2 
20 
08 
A.03 
A.12 
54 
0542 
2.10 
-00 
60 
-00%% 
15 
07 


3.35 
15 
03 

1.04 


3.35 

28 
0414 

1,27 


1.40 

42 
46'2 

2.60 


30.00 
91.00 
15 
-70 
06 
5.90 
57 


47.00 
93.50 
15 
.70 
06 
95 
-60 
02 
02 
15 
8 
04 
.28 
17 
04 
43 
0642 
04% 
0942 
01 
95 


49.00 
93.50 
15 
.70 
06 
6.00 1 
65 
.03 
02 
16 
10 
04 
.30 
17 
02% | 
45 | 
06% | 
04% | 
| 
| 


25638 47. 
70 92.5 
cone 6000 16 
ViolaMac 3800 = £75 
Virginia .... 18600 .06 
Waite Am. §.55 7829 6.05 
Wasamac ... 4516 .57 
02 Weedon M. . 100500 .04 
02 Wendell .... 3000 02 
07%2Werner Lk.# 31000 .16 
06 West Ex, 12000 =.08 
.0242West Mal, .. ae) Sn 
06 West Min. .. 65250 .28 
-12 West. Surf . 4200 19 
.0242Westville ... 6 his 
53 
07 


49.00 
93.6214 
16 
73 
0614 
6.10 
65 
04 
.02 
16 
ae 


38 
45 
2.40 


0842 
01 
10 
54 
0542 
2.10 
25.25 
-60 
00% 
21 
07 
044 


1.99 Pref. 
051% . 
16% 
02 
83 
0319 
.28 
12 
1 
05% 
-90 
35 
ll 
06 

8.00 
06 

35.3714 

1344 

37 

07 

23 

50 

62 

11% 

14 

.29 

09 

.04 

15 

12.37% 
04 
07 

1.43 
74 
+.03 
57 
3.50 


3.40 
06'2 
35 
03 
92 
05 
40 
12% 
23 
12% 
24 
46 
.24 
09% 
9.00 
11 
39.3742 
22 
47 
.13 
36 
-70 
1.12 
16 
.24 
47 
22 
05% 
20 
13. = 11.6 


. 
1.57 
75 
09 
68 


29662 
10500 
17850 
2860 
13200 
* 6000 
1580 
26750 
2000 
1000 
31950 
29600 
90475 
7000 
2150 
8450 
5584 
12000 
nil 
3125 
6900 .23 
107000 d 50 
20100 aE J 62 
7300 j ‘ 11% 
700 7.14 + 
3400 .28 
16500 .09 
.03%Mindamar nil A.0642 
15 Mineral Mt. . nil A.25 
6242Mng. Corp. §.25 1320 12,25 
04 Min Ore 3957 04 
05 Mogador nil A.07% 
52 Molyb’nite 3400 1.40 
63 Moneta 20357 67 
06 Monpre nil A.08 
32 Mt. Pleasant. 6000 J 54 
an. as ee e- 


«U S. funds eaParticipating divd §Dividend action deferred eStock 
divd. ¢elnitial. tLess than board lot 4Note’ When sales 
show nil the figures are bid, ask and latest sale. tExtra paid in '960, 


pf. 
shown for record purposes only does not necessarily apply to i961 


‘32° 
18 


10 Cable ...ccee 
a 


.07'aCadamet 
02 Calumet ° 
55 Camp  Chib., 
Camp. R.L. 
62'2 5+§.05 
Canada 
Can. Tung.¢ 
Canadian 
Cdn, Ast.@. 
Cdn, Dyno . 
Cdn. Mal. 
Cdn. N. Inca 
Cdn. N'west 
76 Cdn. Silica . 
03 Cdn. Thor . 
02 Canalask ... 
-18'2Canam 
09 Candore .«... 
36 Can-Eriné . 
13 Canorama 
02 Canuba 
03 Canusa 
2“ .05 Captain 
06'2Carbec 
90 Cariboo ..+.. 


1.15 Willroy 13525 
06 Wiltsey C. .. 7500 
-04'2Winchester . 1000 
-09'2Windfall ... 3714 
00'2Wpg. R. Tin nil 
.84 Wright-Har.. 1690 


Y,2Z 


46900 


35 
1242 
50 
31 
41'2 
45 
18 
46 
79 
.60 
42 
37 
48 
2.20 
+.07 
1.92 


35 
11.12% 
7.50 
31 
43 
4.55 
19 


52 
13.37% 

9.30 
40 
50 
4.60 
.26 
78 
58 
87 
55 
46 
59 
3.00 
.22 
2.50 


30 Okalta 
9.99 Pac Pete. .. 
5.85 Do. warr, 
.28 Palliser 

32 Pamoi) .... 
3.40 Parker Dr. 
.14'4Peace River . 
41 Permo pf. 
-75 Peruvian 

52 Petrol . 
33 =Philiips os 


8.00 
06 
33.75 
2 134 
A.39 
0642 


jo 10 
00% 


00 | 


300 14 20° " 
23 8275 1.7 wad 
1000 
4550 
1000 
11142 
2866 
26500 
5100 
14944 
43800 
1000 
19918 
105300 
nil 
200 
9000 
4000 
13400 1 


05 
48 
a0 
08 

15 


10 
07 


09'2Yale Lead ., 
03'2Yellorex ... 11500 
Y’ke Bear 
90 $.021, . 9466 
35 H. G. Younge 36900 
-034aYukeno 3500 
44 Yukon-Cons.*e nil 
16 Zenmac 
-21%Zulapa 


Oil Stocks 


B.11 
B.03 


| 
10 10 ; | 
07 07 | 





98 
41 


04 
B.46 
16 
24 


93 
.39 
04 
A.48 
16 


‘22 


95 
40 
.04 
16 
23% 


34 Place Gas . 
32 Ponder® ,.. 
2.05 Prairie 
.09 Prosper ..... 
1.69. Prova ..ccce 


2.20 
+.07 
2.05 





02 
05 
A.09 
1.00 
04 


02 
05 
08 
1.00 
04 


03'2 
0742 
12 
1.18 
073 


02 Que Oil D. . 
05 Quonto . 
0542Ranchman's O, 
80 Ranger . 

04 Rocky Pet 


02 
05 
B.07 
1.00 
04 


Issue 
Aluminium 
Brazil 
Brown 


weee 


dividend rate of payments eeOn arrears. ¢Paid on arrears, 
t?Paid or declared after stock split. {Paid or declared tn 1961 *Paid 
in 1960 ttIncludes participating dividend. 440n redemption 
| In the an ended July 22, 45 | 
|new highs and 17 new lows vere 
| recorded by general stocks listed | osition Down 
‘2 /the mining group there were 19 | MONTREAL (Staff) — Short 
.60 | new highs and 35 new lows. West- oultiens env Gis Siiatrea! Ginck 
44., | ern oils had four new highs, eight | ip ntrea oc 
2.20 GENERAL ag | 4,289 shares in 12 issues, down 
S56 | gad re i ee }one issue and 827 shares from 
Aluminium 2nd pref, Du Pont of Con, the position at June 30. 
Ang. Can. Tel. Eddy Match Co, 
$2.90 pref. Fibre Prod. Chiles tae eit 
B Lumber ‘A’ Guaranty Trust —206 Page Hersey —172 
Soweter NA. 514% Inter. Nickel —500 Trad. Fin. A +100 


New Highs & Lows|MSE Sh ort 

on Canadian stock exchanges, In | 
.79 
50 | new lows. Exchange at July 15/61 was 

| Do. ‘A’ Dom. Magnes 

Among the changes: 
Ash Temple Gt. West. Life 
—100 


16 
05% 


11 
03 


nil 
nil 


10 ACME  ...0000 
-02% Albedena 


A 
A 


.09'2Cartier Q. .. 
Cassiar Asb, 
40 + §.15 
Cayzor 
Centennial .. 
Cen Man, 
Cen. Pat. ... 
Cen Porc. « 
1.94 Chemalloy .. 
.02%Cheskirk 
02'4Chess 
.24%2Chesterville . 
0642Chib-Cop. .. 
.09 Chib. K’rand 
44 Chib, Min. 
43 Chimo 
03 Chipman .... 
4.70 Chromium .. 
05 Cleveland 


2 >t 
Vnnuw 


> 
= 


10000 


2345 14.2 
500 
6800 
1500 
11377 
6000 
23325 
500 
5000 
10000 
6000 
21500 
11500 
12650 
2400 
908 
500 


3.50 
72 
1.29 
4 


3.50 
45 
-50 
2342 
50 


08 
04 
04 
09 


-06%4N, 


03 
27 


.05%2N,. 


26 
03 


04%4N. 


Do. pfd 
Mt. Wash'ton 5550 
Mt. Wt. Iron 55893 
Multi Min. . 12400 
Murray M, . 68430 


5500 
20100 
525 
6000 
10500 
11200 
30758 
2000 
1000 
nil 
nil 
1500 


Nama Cr, «. 
Nat. Ex. .... 
Nealon ..... 
Nello Min. .. 
Ainsworth 
Alger .... 
Athona .. 
Bidl’e 

Calumet . 
Cronin .. 
Far North 
Formaque 


N. 
N, 


N, 
N. 


53 
87 
2314 
73 


58 
a9 
29 
80 


7 


53 
45 
2.15 
04% 
14% 
3.35 
45 
12 
14,00 
52 


8.85 
20.75 1 


23.62% 20.75 


1.70 
.04 


4.90 


38 Alta P. C, 
16 Allied Roxana 
1.65 Alminex 
-024%4Amalta 
0642Amer. Leduc 
1.90 Amurex .... 
30 Anaconda ., 
-05¥%Anchor 


5.40 Anglo Am.je 


28 Asamera 


Bailey-Sel. A 
8.75 
Do 5% 
1.43% 
5 Banff 
-02% Barons 


% pf. 


+05 200 


1750 
7950 
nil 
7900 
400 
nil 
6750 
100 
1000 


5025 


Do 5% pf. 1.25 155 


3035 
3700 
nil 


48 
33 
1.81 
‘07 
3.35 


0642 


13.50 
40 


7.00 
20.75 


23.50 
1.67 


47 
33 
1.81 
B.02% 
08 
2.75 
B.32 
06 
13.13 
37 


7.25 
20.75 


23.25 
1.67 


46 
3 33 
1.7 1,80 

A.04% 04% 
0742 08 
2.75 2.75 
A.40 .37 

05% 0544 
13.13 13.13 
37 37 


14 


54 Sage 


01% 


02 
41 
1.40 
.20 
09 


7.00 
20.50 


23.00 
1.64 


.06 Royal Can. V. 


.33'2Sapphire 
69 Sarcee P. .. 
Sastex 
3.70 Security 
,02%Share Oils . 
Silver City 
Siscalta ove 
So, W. Pete. 
So. Explor. 

So, Union .. 
.0842Spooner 
.26 Stanwell 
-03'2Sturgeon 


6000 


Ss 


oe 1000 
19600 
+ 3633 
* nil 
-* 1400 


70 
68 
60 

3.80 
1167 0242 
nil 
550 
500 
nil 
7500 
11500 
1660 
1000 


"50% 
50 


10% 

0942 
33 
032 


10 


10 1.0 


-72 
47 64 
78 76 
B.01% A.02 
3.90 3.75 
02% 02% 
B.02 
.70 
1.50 
B.114 
10 
0942 
34 
04 


72 


pref, 
Bowaters Mer. P. 
B.C. Elec. 414% 
pref. 

B.C. Packers ‘B’ 
B.C. Tele. 4% pfd. 
Do. 53%%4% pid. 

Building Products 
Can. Cement pref. 
Cc. & D. Sugar 
Cdn. Coll. pref. 
Cdn. Ice Mach, 

Chateau-Gai 
Cons, Gas ‘A’ 
5%2% pref. 
Crown Cork 
Crown Trust 
Denauit 


NEW LOWS 


Laboett, 


John 


Port. 
“B 


lake Ont. 
Loblaw Groc. 

Ist pref. 
Maple L. Mills pfd, 
Melcher's pref. 
Mid. Pac. Grain 
Monarch Life 
Niog. W. Weav, 
North, Tele. 

Do. worr. 
Ogilvie Flour 
Prov. Transport 

5% pfd. 
Southam 
United Cdn. Shs. 
United Corp. 5% pf. 





— 196! 


Short position on the Cana- 
dian Stock Exchange at July 
15/61 was 56,525 shares in 14 


jissues, up one issue and down 


35,280 shares from the position 
at June 30. 
Among the changes: 


Issue Shares Issue 
Bonnyville —28,000 Spartan —2,000 
Chemalloy —2,000 Union Gas +100 
N W Amul, —1,000 Un Pr. Prop. —400 
Saucon —1,900 


Shares 


9300 
12400 
2600 
nil 
7260 
nil 
nil 


Vv 


62 
12 
41% 


B.02% A.03 
06 05 
27 25 
16 16 
16 15 
37 37 

2.50 2.50 


04 
08'4 
30 
33 
19 
50 
3.05 


02% Bashaw 
.03%2Bata ° 
-18 Blue Crown . 
-15 Bluewater ., 
-10 Bonnyville .. 
30 Bralsaman 
2.00 Britalta 


nil 
3700 
8400 
500 
4700 
600 
200 


c 


6600 
8470 

nil 
7480 
2968 


1300 
5300 


Here is the actual MSE short 
| position at July 15: 


Shares Issue 
101 Intl Nickel 360 
275 M. Loeb 375 
100 Que. Nat. Gas 1,800 
103 A. V. Roe 300 
Cdn, Brew. 475 Salada-Shir. H 200 
Cdn, Celanese 100 Trad. Fin. A 100 


| Here is the actual CSE short 
| position at July 15: 


Issv Shares 
Alta Gas Trunk 300 
Bonnyville 24,000 
Can.. Ind. Gas 100 
Cassiar 200 
Chemalloy 5,800 

1961 Moore 125 
Mandaxa Bad tobd Mt. Pleasant 3,500 


Magnum ‘ 


Worth Noting 


New Alger 

Nocans 

Portridge 

Peel Resources 

Pend Oreille 

Financing agreements and changes in finans 

cing deals, major changes in capital filing 
statements ore listed os reported by the Toronte 
| and Montreal exchanges, Ontario Securities 

Commission. 


Powell Rouyn 

Raglan Nickel 

Realm 

Roberval 

Ryanor 

BETHLEHEM COPPER CORP. received 

payment covering 400,000 shares at $1.25 
share under agreement with the Sumi- 
tomo group. Issued capital now 4,175,000 

shares. 


Steeloy 
Tazin 
Temagom 
Weedon 
CON-KEY MINES underwriting 200,000 
shares at 20c share and options on 
further 200,000 shares at 25¢ and 200,000 
shares at 30c. Company acquired 18 
claims by staking in Ontario; also ac- 
quired 50% interest in share of Temanda 
Mines in a 45-claim group in Mystery 
Moak Lake area of Manitoba for issue 
| of 300,000 shares to Temanda. 


Shares! CONSOLIDATED SANNORM MINES 

1,300 | underwriting 200,000 shares at 10c and 
Phantom 3,300 | options on four lots of 200,000 shares 
Ponder 500} each at 12%, 18c, 20¢ and 25c respec- 
Powell Rouyn 200} tively, TSE filing statement, 


Prairie Oil 300 

Prospectors 53,700 HYDRA EXPLORATIONS extending 

Provo 11,400 | three months remainder of option in- 

Que Lithium 500 | stallment on 100,000 shares at 25c share 

Que N Gas wts 400|in consideration of half being taken 

Radiore 4,000 | down and paid for, Other installments 
also extended. 


Rayrock 3,000 | 
7 2: 

| lo aa joo| NORTHERN CANADA MINES under- 

Ryanor 500 | writing 200,000 shares at §1.25 share. 

Saleda 4,300 | Company has acquired 36 claims in On- 

San Antonio 26,800| tario for $774 and staking costs. Com- 

Sapphire 22,500 | Pany also to buy 300,000 shares Consoli- 

Seven Arts 2,300 | dated Rambler Mines at 75c share and 

Sherritt 2,300 | to receive options on additional 1,700,000 
shares at prices ranging from 75c share 

to $1.50 share. 


Silverwoods A_ 100 
Siscoe 4,000 

NORTHGATE EXPLORATION releas- 
ing 108,000 shares from escrow. 


S.K.D 200 
Stanrock 8,900 
PCE EXPLORATIONS releasing 114,000 
shares from escrow and further 24,000 


Steel of Can 200 
Steep Rock 1,425 

shares Jan, 6/62 and 24,000 shares July 
6/62. 


Sup Propane 100 
Taurcanis 500 

PICK MINES releasing 87,270 escrowed 
shafes. 


Texaco 100 

Thomp Lund 6,500 | 

Tombill 5,500 

Tor-Dom Bank 125 

Trad Fin A 275 * : - 

STARRATT NICKEL MINES granted 

Tins Can PL i25| Lingside Copper Mining and Jilbie Min- 

wae ee ing option for further exploration on 
claims and to spend $45,000 over 15 
months, If funds expended, new com- 
pany, capitalized at five million shares, 

would -acquire, claims for 900,000 shares 


Trans Mtn PL 200 
Union Gas 
1,500 
of which 60% issued to Lingside and 
Jilbie. 


Un Asbestos 

Un Oil 

Upper Can 

Ventures 

Walker G&W 

Wasamac TIARA MINES issued 64,634 shares at 

Werner 10c in part settlement of liabilities; pro- 

Westates poses reorganization on basis of one 

West Decalta new share for each 3% old shares out- 

Westons A standing; underwriting of 400,000 new 
shares at 25c share and options on three 
lots of 200,000 shares each at 30c, 35c 
| and 40c sespectively; acquiring from 
| Drumeizier Enterprises 28 B.C. claims 

for $25,000 and 500,000 new shares 


Do A wts 
Do B 
Oshawa Wright-Harg 
Dynamic g0o| Famoll re 
East Malartic SAFETY FILM , 
aaa joo Bond ceimee | Safety Supply Co., Toronto, has 
Faraday 600 | wait | available for loan a 16 mm. sound 
eet os rd % Year Call Price | and colar Sis calle Fosse 
| Engineering” for use by us- 
trial, insurance firms, educational 
6) ‘90 Aug. 15 100.00 | institutions and municipal organ- 
| izations. It demonstrates potential 
‘6S Aug. 14 103.00| hazards in mishandling of flam- 
‘63 Aug. 1 101,00) Mable liquids and the correct 
techniques and methods for work- 
ing with them. 


1500 
2000 
2000 


03 N, G'dvue .. 
0242N, Hamil 
07 N, Har’na 
49 N. Hosco 38500 
07 N. Imperial . 1000 
06 N. Indian ... 8700 
02%2N, Jack Lk.. 11375 
05'2N, Jason 2500 
07 N. Kelore 10100 
-10%Newlund ... 60300 
18%4N, Man, 7000 | 44 23 
20.1242 13.75 


| 

| 

.36 N. M'i'quee . 32900 4! ‘43 3 7 
3000 ‘ Hf 2.85 


Alaska Refin. pref. 
Aluminium 

B.C. Power 
Canada Cement 
Edmon. Concer; 
Gatineau Pwr. 
Hees, Geo. H. 
Monarch Foods 
Neon Prod. 


3.25 Coast Cop. .. nil 
3.20 Cochenour *.14 4150 
13° Coin Lake .. 67328 
25 Coleman A. nil 
.25 Do B seee nil 
.20'2Comb, Met. . 7166 
.02'2Cominga .... nil 
63 Coniagas .... 4000 
.23. Comiaurum’, 1000 
17 Con-Key .... 83750 
03 Cons. B’keno 6000 
04 C. Beta 2333 
05 C. Callinan . 6750 
0242C, C. Cad, . nil 
2.50 C. Disc’y .24 23585 
15 C, Fenimore. 2214 
04'2C. Gillies ... 3000 
18 . Gold. Arr. 500 
35 . Halliwell . 48355 
38 . Marbenor. 14600 
.68 Marcus .. 9129 
.78 Mogulé .. 6200 
04 . Monpas .. 1000 
12 . Morrison , 11000 
51 . Mosher .. 13685 1 
12 Negus 6366 
22 New Pac. nil 
02%C. Nich. .... 5500 
25 C. Northland 8900 
07 C. Pershcourt 33500 
.28. C. Que. G, . 5300 
03%2C. Que. Y. .. 2000 
.0442C. Red Pop. . 1677 
.05 C. Regcourt. 5000 
04 C San'rme . 135000 
>. Smelt 
80+8.10 .. 15376 25.12% 
Stand, M. OU ° va, 
Vauze . 5900 3=.80 
Cont. C. M. 2583 «= :27 
Cont. Potash 8641 51 
Conwést .... 2075 3.65 
Copper Corp. 1800 = .17 
.06 Copper Man.. 1000S 06 
80 Cop. Rand , 19829 1.12 
.19 Copperstrm,. 24800 .20'% 
-27%2Coulee ..+6+06 19180 .28 
13 Courvane 3500.15 
19 Cowichan . 2950 39 
'S Craigmont 5535 14.25 
7 Crestaurum ,. nil 
.06 Croinor ...+. nil 
07 Crown Sil. . 10500 
06 Crowpat .... 14625 O72 
.03'2Cusco 1714 04 


D, E, F 


.08 Daering ..... 3000 .09 
16 D'’Aragon 8800 = .22 
07a Decoursey B. 2000 07% 
23 Deer Horne . 25450 .24 
D’Eldona .. 2225 07 
Delhi Pac.¢ . 25500  .45 
Delnite*§& .. 21516 39 
Denison 1.00. 11355 9.55 
Dickenson 
10 + 8.03 2.85 
Dickstone 
Dolsan 
19.87'4Dome 
.04 Donalda 
.08'a2Duvan 
04 Duvex see 
.0444East Amph. . 
46 East Mal. 
55 East Suii. 
99 Elder* 
-ll Eldrich 
.04 El Sol .. 
-15 Eureka 
06 Fab. Met. 
Falconbridge 
1,20 + §.25 
Fano 
Faraday 
$.°7+ + hil . 
06 Farw’t M. .. 
27 Fatimae 
.00':Flin Flon 
02 Fontana #45 . 
60 Forty-Four . nil 
04 Francoeur .. 3700 
03 Friday ...+-. 210755 
08 Frobisher ... 5230 
03 Fundy Bay . 1000 


G, H 


5000 05 O4'2 
1105 25.12'2 26.00 
5470 23.37% 23.00 
14000 «16 14 
3000.08 08 
32915 63 63 
3852 11.12% 11.62% 
2050 «4.17% ~=—si«17 
4200 «4 05 04% 
4300 24% ~—.25 24 
nil B.00% A.Ol 22% 
8000 35 30 “02 
66400 18 16% ° | . 
11079 A? 17 13 
nil B11,12'2A14.00 “4 
3000 13 13 “15 
ba 3.00 2.60 ‘4 
nil B.00% A.Ol 
500 05 05 
nil B.04% A.05%% 
8500 06 05% 
6159 8.60 = 
12000 04 
20000 02% ‘o2! 2 
625 1.99 1.75 


05 
27 
t.13 
16 
37 
2.55 


Que. Telephone 
5% pf. 1950 
Robertson, J. 
Sogemines Ltd, 
Vanadium All. 
Weston, G. ‘A’ 
Do, ‘B’ 
Do. ‘A’ 
MINING 
NEW HIGHS — 1941 
Radiore 
Renabie 
St. Lawr. Corp. 
Silbak Premier 
Siscoe 
Torbrit 
Un. Keno 
Ventures 
Western Mines 


43 Tidal 
08 Titan eeeese 
.404,Tr. Can. Ex. 
01%4Transfield 
1.62 Triad 
02%Tri-Zone 
1.05 Turner V. 

77 Un. Canso v.t. 2388 
1.10 Un, Oils .... 14700 
.33° Un, Reef . 167270 
03 Vandoo 1700 
21 Van Tor .... 2200 


Ww, Y 


3250 
6300 


Quebec Power 
Pet. | 
| 


A.35 
A.34 
.23 
A.06 
80 
.30 
18 
034 
04 04 
06 05% 
B.02'2 A.04% 
2.60 2.50 
18 17% 
06 05 
19 19 
-42 38 
53 48 
04 97 
14 05 
04 04 
.25 23 
90 75 
12 12 
30 
04 
.29 
07% 
a9 
4 
06 


Issue Shares 
Algoma 
Aluminium 
Bk. Montreal 


Brazil 


26 
B.05 
Al 
30 
24 
05 


125 





e 85 rene 70 
30 
25 
03% 
04 
06 

2.57 
18% 
05 
18 
3944 
52 

1.03 

1.12 

05 

.23 

78 

12 


1.25 worr, 


1.20 
37 
0313 
25 


Calalta ...... 
Calg. & Ed, .16 
Calvan 
Calvert 
Camerina 
Canada 
Can. Oil L. 
Do. warr. . 
Can. So. Oil 
05 warr. ... 4400 
2.66 Can. So. Pet. 1650 
Canadian 
Cdn, Ch'ft’n “22900 
Cdn. Delhi. 5729 
Cdn. Dev, . 5698 
Cdn, Exp. G. 39900 
2 Cdn, F’tune nil 
Cdn, H. Cr.. 1275 
Cdn, H’stead 3230 
Cdn, Husky 12457 
Do. warr. . 2320 
Cdn, Wil’ston nil 
Castle O. ... 
Cent-Del Rio 
$.10 
Charter ..... 
Claybar . 
Command 


35 
17.25 
1.95 


1.05 
0542 


ll 
2.80 


85 
4.20 
4.15 
1.63 

25 
1.05 
5.87% 
2.25 


“15 


35 
17.50 
B2.85 
35 
1.85 


1.00 
05 


1 
2.70 


87 
4.30 
4.15 4.05 
1.70 1.60 
B.02% A.02% 

25 25 
1.07 1.00 
5.8714 5.50 
2.25 2.00 
B.65 bios 

15 14 
6.05 5.80 
1.22 1,20 
B.13% A.15 
B55 A.60 


Dividends Declared 


(CONTINUED FROM PAGE 28) 


This *Date 
pay- Date of 
ment payable record 


25 Aug. 15 Jul 14 
Aug. 15 Jul. 
15 Dec. 1 Nov. 
Dec. 1 Nov 
Jul. 31° Jul, 


Sep. 1 Aug. 
Sep. 15 Aug. 
Sep. 15 Aug. 
. Aug. 15 Jul. 

Do, 6% Pf. ..00. Aug. 1 Jul. 
Peoples Cred. Jew. .15 . 15 Jul 
Price Bros. com, .. . . 1 Jun. 
Provincial Bk. 30 1 Jul, 


Que. Pwr ........ . 26 Jul, 
Quemont Mining « 20 . 29 Sep. 
Quinte Milk A... .15 » 1 Jul 


A. E, Reed 1% ’ . 28 Jun, 
Do. A ... . 28 Jun, 
Reitman’s (Can.) 
A .10+2.05 
, 10+%.05 
Renolds Chains ... .27 
Do. 28 
Reynolds Alum. pf. 1:19 
Rolland vep. A... 
Do. B. + 032 
cocs S8Gh 
Royal Oak Dairy A 15 
Royal Trust 40 . 
Ruby Foo’s Enterp. Aug. 


St. Lawr. Corp. .. Aug. 
|} St. Lawr. Cred. 


324 
17.25 
A3.00 
34 
1.83 


1.00 
0442 


35 
17.37% 
2.85 
34 
1.83 


1.00 
-05 


-52 
Aiox Min. 
Anglo-Am. Molyb. 
Buffalo Ank. 
Coin Lake 
Cons. Sonnorm 
High Bell 
Huestis 
Int. Nickel 
Macassa 
Nor. Acme 
NEW LOWS 

Alscope Cons. rts, 

Baska 
| Beveon 
| Biack Boy 
| Con. Erin 
Centennial 
Cons, Monpos 
Cons. Pershcourt 
Courvon 
Doering 
D'Eldono 
Delhi Pac 
Gen. Resources 
Gwillim Lake 
Hard Rock 
Jubilee 
Lingside 
Lithium 


03 Newnorth 
5340 38 26 24 


30 N. Privateer. 
04 N, Rouyn ... 5300 2.00 1.05 
nil 
1.60 91 


02 N. Santiago , 
04 N. Senator 6000 
oak 3 RE a aes nil 29 0414 
13° N.W. Amulet 106700 
40 Nickel M&sS. 22 
-28 Nickel Rim . 3.60 
-74 Nipissing 
+ 03 Nisto 87 
03 Nocano 5 00 
12 Nor Acme 5.15 
40.00 Noranda 2.00 2.04 
35 Norbeau 03'4 
-0342Norgold 40 
13° Norlartice 1.35 
7.75 
3.75 
1.00 
16 


Issue Shares 
N, W. Amulet 2,000 
Orchan 1,200 
St. Law. Col 
Saucon 

Spartan 

Union Gas 

Un. Pr, Prop 


«11% 
16 
70 
63 
18 
75 
99 
3.50 
07 


-0642Wayne ...... 
-10%Wespac ..... 
95 Westates 1607 
41 W'burne ... 7050 
88 W. Cdn. O&G 18378 
28 Do. warr.' , 500 
79 W. Decalta 9880 
3.00 W. L’holds 200 
03 W. Warner 500 05 .05 

.06 02'2Y'ke Can 51000 §=.03 03% 

aU. S. funds, aaInitial. tLess than board lot 
shown nil the figures are bid, asked and latest sale *Paid 
in 1960 §Paid or declared in 1961. tExtra paid in 1960, 
shown for record purposes only, does not necessarily apply to} 
1961 dividend rate or payments. eAfter partial assets dis- | 
tribution. *Dividend action deferred. ®Stock dividend. | 
ttDividend deferred §§Capital distribution. ttFollowing | 
stock split. ¢Denotes a financing agreement has been filed | 
with the T.S.E. and a filing statement is available to the} 
public on request. ¢Paid or declared after stock split. 
emotes company may be entering into a new sphere of ac- 


‘Short Position 


‘Rises on TSE 


1 Short position on the Toronto 

Stock Exchange rose to 872,845 
is | shares of 205 issues on July 14, | 
Aug. 1 Jul. 14|COMpared with 813,074 shares of | 


Aug. 15 Jul, 31/197 issues of June 30. 
Aug. 15 Jul. 31 
Aug. 15 Jul. 31 


Oct. 2 8 


0742 
11 
45 1 
47 
10 
55 
84 
3.00 


071%, 
1042 
45 
45 
1.06 
55 
81 
3.00 
05 
0314 
4When | 


74 

1044 
1.50 
47 
1.07 
65 
83 
3.00 


ll 
2.66 


&4 
4.05 


17550 
3000 
10700 
nil 
4580 
30500 
12170 
500 
1000 
500 
3319 
9700 
17100 
nil 
9000 
10312 
78022 
9834 
17800 
28000 


1,15 
1.30 
06 
OT 
20 
50.50 
50 
.08'2 
21% 
3.25 
21 
07 
10 
52 
73 
73 
34 
.B4 
| 1,72 


4.00 
3.95 
1.52 
1s 


anaaanannnan 


° Bl 
0342 
28 
O72 

37 

04 

06 

09 

0942 


03 
28 
07 
36 
04 
05 
08 
09 
24.00 
85 
24 
40 
3.40 
17 
06 
1.08 
-20 
.28'4 
13 
34 
14.00 13.00 
B07 A.08 
B.06'4 A.07 
0912 09 
O74 07 
04 03'2 


04 
28 
07 
36 
04 
06 
08 
11% 


2.60 Normetal §. 
08 Norpax 
-04',Norsym’e 
O5¥2N.A. Asb. .. 
30 N. Am, R.M. 
-78 N, Coldstream 
30 Northgates . 
.20'2N. Goldcrest. 
40 N. Rankin .. 
02 North Can.¢. 
Northspan 
21 warr, 
.0442N.W. Vent, 
O7%4Norvalie .. 
30 N, Beaucage. 
-10%2Nudulama 


5 
mi 
22" 
67 
4.40 
1.30 
50 
10 
5.05 
78 


14 
60 


‘11% 


24.75 
ll 
95 
.25 
49 
3.60 
17 
06 
14 
.23 
29 
13 
36 
1243 
07 
06 
09% 
07 
0343 


20.00 
10 
15 
21 
23 
3.25 


12 


a8 nil 
27 
51 
3.65 
17 
06 
1.14 
.23 
30 
14 
38 


C 
c 
Cc 


84 
34 
12 
38 
16 


5850 

2000 

16750 
nil ; 3 Geos 


3500 ll 


nil 
1000 
2925 
1000 
9000 
8000 
7133 
21600 
nil 
3550 
15450 
1999 
16375 
17557 
24000 
1000 
11500 
200 
900 
9500 
3300 
7700 
5700 


O1LS 

NEW HIGHS — 196! 
Cdn. Chieftain israel Cont. 
Dom. Explor Un. Reef 

NEW LOWS — 1961 
long Point Gas 
Mercury Chipmon 
Norsul 
Triad 


Stock 
Pembina 


This 

pay- 

ment 
.25 


Date =) .| 
Tr-Can. Corp. Fd. A 
Union Accept. 6i% | 

ee +++. 78) Aug. 1 Jul 
Union Gas 6% pf. 75 Sep. 30 Sep 

Do, 51% pf. ..... Sep. 30 Sep 
Aug. 1 Jul. 


Anchor 

Can. Oi! Lands worr. 
Can. So. Pet. 
Dynamic Pet. 


A.09 
05 
53 
10 
12 
ORNS 

6.60 
1.54 

A.06 
21 
32 

+.08 
80 
80 
09 
21 
03 
3.90 
2.20 
10 
15 
.22 
10 


2.20 
09 
10 
55 
A.04 
02 
20.75 
12% 
31 


124 
07 
68 
12 
18 
15'2 
8.60 
1.78 
OTM 
.29 
37 
15 
87 
1.05 
1444 
25 
07 
4.60 
2.92 
.20 
20 
43 
16 


06 Obalski ...0 
04%2Obaska ,. 
452 O'Brien . 
08 Oka .. 
-ll O'Leary 
08 Opemisca ... 
5.25 Opemiska §.15 
150 Orchan ..... 
05 Orenada 
.21 Ormsby 
27 Osisko 
0942PCE Exploer.. 
57 Pac Nickel . 
-72 Pamour P, 
06 Paramaques . 
-17 Pardee 
03 Partridge 
3.35 Patino *s.10 . 
2.20 Pato Cons. .10 
10 Paudash . 
14 Paymaster ., 
22 Peei Res's .. 
09 Peerless ee 
Pend Oreille 


Ont. Steel 
Do 7% pf. ° 

Oshawa Whol. A. 
Do com 

Overland Exp. "pe. 


Pac. At. Cdn, Inv. 
Paton Mfg. .. 

Do, 7% pf. .. 
Penmans Ltd, 


‘05 addhnas 


ow 


4 
58 
10 
13 
09 
7.05 
1.72 
B.05 
-22 
32% 
10 
85 
82 
12 
21 
04 
3.90 
2.25 
Al 
16 
2442 
10% 


13 
10 
7.10 
1.51 


Shares 
600 

425 

200 

400 
1,200 


Stock 
Imp Tobacco 
Ind Accept 
In| Nat Gas 
Do wits 
Int Nickel 
Int Utilities 200 
Inv Synd A 50 
Irish Copper 10,700 
Iron Bay 3,000 
Iso 6,000 
Jacobus 2,300 
Jockey Club 2,350 
Do pr 100 
Do wts 5,900 
Jupiter 3,800 
Kelly DA wits 3,000 
Kerr-Addison 200 
Kilembe 7,700 
Kirk Min 8,000 
Labatt 100 
Lamaque 100 
Langis 5,000 
Latin Amer 2,000 
Loblaw A wts 850 
Loeb M 600 
Lorado 139,500 
Do wts 65,250 
Madsen 200 
Maritimes 4,500 
Massey-Ferg 100 
Medallion 400 
Mentor 
Milton Brick 
Moore Corp 
Mnt Wright 
Murray 
Nat Pete 
New Hosco 
N Manitoba 2,500 
N Myla’que 32,700 
. Nickel M&S 7,000 
1,0: Norpax 2,000 
iy 


(09% 


21 
32 
10 
85 
80 


.08 
.22 
07% 
24 
06 
38 
.38 
9.25 


.08'4 
22% 
07% 
-25'4 
0642 
A7 
40 
9.65 


2.95 


Among the changes were: 
Steck Shares Stock Shares 
Agnico +6,800 Nickel M&S —5,000 


Sep. 1 Jul. 31 sand 
Un, Keno Hill M. .10 Jul. 27 Jun. 30| Aluminium +500 pamcotars wee | 


Un. Towns Elec, pf. .13 Jul. 30 Jul. 1 . 

Universal Controls +07) Jul. 31 Jul 14 | a Saale ge > 
Ventures Ltd. 2544.15 Jul. 27 Jul. 14| Faraday —2,400 Sanahire e i 5.200 
Volcano A ‘324 Aug. 1 Jul. 15| Kirk Min ~—9,500 Sherritt 2/000 
Waite Amu. Mines .15 Sep. 11 Aug. 18 Langis +5,000 Stanrock —2,100 
West. Can. Brew. .30 Sep. 1 Jul. 31 Lorado + 13,100 Tombill —6,000 


Westminster Pap. . .20 Jul. 31 Jul. 10| Do-wts +15,600 Union Gas + 500 | 
Zellers Ltd. 38 Aug. 1 Jul, Maritimes +3,000 Young HG +21,800 


Do, 41% pf. ‘564 Aug. 1 Jul. 5| Here are short positions in detail: 
«—Initial. | Abitibi 50 Cdn Tire A 25 


Un, Pudi bi 
6% pf. ° 15 


Sep. 
Un, Grain Grow. A 1.00 aL 


‘21 
05 
3.90 


2.85 
A.10 
A.09% 
23.1242 
04% 
+.08 
04 
05 
1.98 
1.70 
1.57 
ll 
044% 
17 
09 


4830 
nil 
We . ses 
2595 23.00 
5300.05 
6200 =.09 
2300 —s 04 
10000 05 
28600 2.05 

1250 1.71 
23955 1.58 

8000 =.12 

3000 04% 

8513.16 

12500 = .10 


10% 
15 
23 
10'% 


2.26 
09% 
"10% 
56 
024% 
21.00 
13 
35 


S 
Wg 


Jul 
Jul 
Sep. 
Dec. 
Jul. 
Aug. 
Aug. 
Sep. 
Jul. 
Jul. 
Jul. 


Jul, 


Jul. 
Jul. 


Jul. 
Jul. 
Aug. 
Aug. 


B.07 
24.00 
05 
0942 
04 
0543 
2.15 
1.71 
1.60 
13 
04% 
19 
Al 


62.62'2 
B.02 


1.78 
064 
31 

B.00'2 

am 


"04% 
60 
ll 
03 '% 


2.27 
09 
10% 

62 
B.03'2 
02% 
21.25 
14 
31 


5.55 
90 
04 


55 
10% 
14 
69 
05 
04 
22.75 
18 
43 


2.20 
08 
10 
50 
04 
02 

14.00 
08 
31 


Pickle Cr.*e, 
Pitch Ore ... 
Pitt G. 
Placer §.35 
Pore. Prime. 
Powell R, 
Preston 
§.016685 

Prospectors 
Purdex 


t—U. S. tunds, t—Extra. Acadia-Atlan 100 Cdn Silica 1,000 


Agnico 10,000 Can-Erin 200 
*—The ex-dividend date is usually at| Alta Dist. A 1,000 Cassiar 200 
least two ful) business days prior to the Do wts 4,200 Cayzor 1,500 
record date. Algoma Cement 300 Cen Del Rio 100 | 
Algoma Stl 300 Cent Patricia 100 
**—First foll. Aluminium 3,415 Chromium 300 
| Com, & Imp. Bk, Anacon 500 Cochenour 1,500 
=e Argus 775 Cockshutt 200 | 
a ried ” pf. sh. for ea. 2 cl. Arcadia wts 4,500 Coin Lake 500 
| $%—1/20 com. sh, 
e—First foll. 10-for-1 stk. 


04 
02 
21.25 
13% 
31 


5.45 
86 
-03'3 





merger of Cdn. Bk. of 
15 
15 


3000 
17200 
6000 


Q, 


Quatsino .... 550 
Que, Ascot . 4500 
-14 Que, Chib. . 11300 
2.00 Que. Cobalt. 1300 
O2¥eQue. Lab, .. 2000 
2.05 Que, Lith. .. 1020 
05%Que. Man 1200 
65 Que. Met. .. 9950 
07 Que. Smelters 2500 
12 Queenston C. 8233 
8.35 Quemont §.60 1770 
45 Radiore 511000 
39 Raglan Nick. 41250 
-10%Rainville ... 6000 
56 Rayrock .... 17258 
16 Realm -» 23050 
00%Red Cloud .. nil 
02 Red Crest . 1000 
Reeves McD 
1.50 4.20 
135 Renabie 
15 Rexsparé 
01 Rice Lake 
7.40 Rio Algom 
04'2Rio-Rup.e . 
-19%eRix-A'Dasca. 
08 Roberval 
07%Roche M 
-ll_ Rockwin .... 
-04%8Rowan Cons. 
08 Ryanoré 


5.80 
86 
.03 


5.45 
82 
03a 


Aug. 
Aug. 


6.35 
1.39 
0542 


4.35 
80 
03 


60.50 
A.03 


1.65 
06 42 
28 

A.01 

A.02'% 

A.65 
0444 
47 
10 
03'4 


19181 61.75 
nil 


75 


02 Aorcl. B 


| Sav’s & Invest. 
Corp. . . 
Scarfe & Co. 
Scythes & Co, 
Do, 5% pf. Sep. 
Shaw W. & P 
4% pf. ser. A. 50 Oct. 
Do. 41% pf. ser. B .564 Oct. 
De. cL A cece 33% Aug. 
Do. com, 
Sheraton 
Corp. .. 
Sherbrooke Tr, 
Sherwin-Wms. 
Sidney Roof. A 
Sigma Mines ... . 
Silverwood Dair. A 
Do. B 
T. S. Simms 5% pf. 
| Simpson's Ltd ae 
S.K.D. Mig. 6% 
lst pf. 
Do, 61% pf. 
Slater Ind. ... 
Do. pf. ... 
Southam Co, 
So Can. Pwr . 
Stand. Fuel pf. 
Stand, Radio ..... 
Stanley Syeee A... 
Do. B. . 


10,000 
200 
350 

38,000 

12,800 
400 

2,000 


Asbestos 100 Cons Discovery 700 | 
C Halliwell 3,000 
C Mic Mac 700 
C Smeliters 2,100 
C Mogul 100 
C Mosher 2,300 
C West Pete 100 
Cons Gas ’ 

Copper Rand 
Craigmont 

Crestbrook w 
D’Aragon 

Delhi Pacific 
Deer Horn 

Dickenson 200 
Dist Seag 200 
Dom Foundries 225 
Dom Stores 275 


ry 
- 


Aug. 
Aug. 
Sep. 


Assoc Arcadia 8,700 
Atlas Stl 300 
Aumacho 1,000 
Bailey Sel A 750 
Banff 2,000 
Bankeno 2,000 
Barnat 1,800 
Baska 1,000 
Bathurst B 
Beatty Bros 1, 
Belcher 1, 

1 

1 


3800 
1000 
30130 
nil 
nil +e 


1.65 
07 
31 


20 
25 


ol 


~ 


sh. held. 
split. 


for ea, com, 


12 
09% 
18 
3.00 
03 
5.15 
10 
81 
10% 
13 
8.50 
72 
40 
4 
18 
19 


02% 


12 
.09 
19% 
2.80 
03% 
5.00 
ll 
83 
104 
14 
8.85 
4 
41 
All 


10 
08 
17 
2.80 
03 
4.50 
10 
-80 
10 
13 
8.60 
71 
39 
ll 
77 -73« 
19 16 
B.00% A.00% 
02 02 


B1.61 A165 
2.40 2.30 
16 15 
B.00'% A.02 
9.50 9.00 
05'2 05 
0 29 
08's 08 

. 07% 

15% 
5 
08 


22 
ll’ 
.28 
4.85 
04 
5.35 
14 
83 
-22 
18 
10.00 
84 
48 
17% 
99 
32 
00% 
03% 


10 
07 


s 


83322332 


Sep. 
Sep. 

Jul. 
Jul 


a 








vee 


05 
4 
10 
04'o 


. : 
e Company Meetings 
Company Place 
27—British Columbia Oil Lands Ltd. 
Calgary 
27—British Plaster Board (Holdings) 
MEG cen ks hehe vk ie London, Eng. 
27—Cdn. Colliers Res. 
27—Cheskirk Mines Toronto 
27—Standard Fuel Co. .... Toronto 
27—Midcon Oil & Gas Ltd. Toronto | 
27—Trans Canada Explorations 
Toronto 
28—Asamera Oil Corp. .... Calgary 
31—British Columbia Packers Ltd. 
Vancouver 
3i—Locano Mineral Holdings Toronto | 
2—Canadian Dredge & Dock Co 


Toronto 
3—Canada Packers Ltd 








Date 
Jul, 


Jul. 


Jul. 
Jul. 
Jul. 
Jul. 
Jul. 


Jul 
Jul. 


Jul. 
Aug. 


Jun. 
Jul. 
Jul 
Jul. 
Jun 
Aug. 
Aug. 
Jul, 
Aug 


7.154+2% stk. Aug. 
. «25 Aug. 
25 Aug. 
-2245 Aug. 
10 Jul 
15 Oct, 
15 Oct. 
25 Aug. 
.20 Sep. 


15 Sep. 
311 Sep. 
10 Aug. 


N Cdn Oil 

Do wts 
N Coldstream 8,500 
Northgate 
N Rankin 
Nrthspan wts 
Orchan 


Bell Phone 
Bethlehem 
Bidcop 
Bicroft 
Bouzan 
Brazilian 
Britalta 
BC Elec 4% 

Do 5% 
Brunswick 
Calgary & Ed 500 
Camp Chib 1,400 
Camp RL 100 
Can Cement 25 
Can Oil Lands 200 

Do wts 2,400 
Cdn Brew 1,575 
Cdn Celanese 50 
Cdn Chem 300 
Cdn Devonian 100 
Cdn Dyno 500 
C Ex Gas 500 
C Homestead 1,100 
Cdn Husky 100 

wts 2,160 

Cdn Nth Inca 1,000 
Cdn Oil 1,200 


om 8 


1,000 


8 


04'2 
25.12% 
21,75 

12 
07 

57 

11.00 
16 


Gaitwin .... 
pesee, Cop. . 
Gego 1.00 ... 
G. Resources 
Genex 
Giant 
. Giant Y'fe .40 
-15%Glacier ’ 
03%Glen Ur. 
-18%Goldale ..... 
00%Gold Lake . 
* Gold. Age .. 
Goldfields 
Goldray 
Granby . 
Grandroy 
Granduce 
Grandview 
Great Falls . 
03%Gui-Por Ur.. 
04 Gulch -....... 
4 Gulf Lead .. 
7.05 Gunnar 50. 
4 Gwillim L. . 
O2%Haitian ..... 
1.45 Hallnor 16 . 


Vancouver 


a 


| gages 


Aug. 
Jul. 


Sep. 
Jul 


Sep. 20 | Aug. 


Jul. 10 | Aus. 
Jul - 19 | Aue. 


' . 19—Cons. 


F * -198—Dynamic Petroleum Products 
Ltd. -..». Calgary 
.31--Dominion & Anglo Investment 
Corp. Ltd. 
18—Sheraton Corp. of Am. 
Boston, Mass. 


nil 
5100 
4700 
nil 
20180 
7500 
7500 
4000 
15000 
60242 
2000 
10500 


Ss 
14587 
20359 

6000 


2.30 
16 








2.40 “12. 
35 
a7 
17 


~ 
58." to ae & 


1 
10, 
8 
Bond Issues 
eBritish Columbia 
Electric Co. Ltd. 
lst — Bads., 
Ser. 
fnew Steel 
Mills Ltd. S.F, 
Notes, ser. A .. 6 
#Rio Tinto Mining Co. 
of Canada Debs. 5 
§£—$8,350 000. 
@--$300,000. 
*—All outstanding. 


9.10 
05 
31 
10 
07'S 
15% 

04's 
09 


Geco 1,000 
Gen Develop 2,350 | 
Gen Stl Wares 100 
Giant Mascot 500 
Giant Yk 4,500 
Granduc 2,100 
Gt Lakes Pap 150 
Gunpar 200 
Highland-Bell 500) 
Home Oil A 150 
Horne & Pit 2,700 
imp Ou 2,700 


Toronto 
4—Beauce Placer Mining Montreal | 
1l1—Hardee Farms International 
Toronto 
Gamma Mines 
Edmonton, Alta. | 


20 16 
410 310 
13 ca 
06% 
07 
09 
9.10 
st 
044 


Steel of Can. 
Steinberg’s Ltd. 
Seve Ob sancscace 1.32 Aug. 
D. A. Stuart 
| sceese £542.28 Sep, 


Oil 
40 Aug. 


ssh Beta 
0642 
06 

8,50 
04% 


03 
1,75 


| Texaco com. ..... 
Thompson Pap. Box 05 Sep. 
Tor.-Dom. Bk, .4.. 474 Aug. 


650 
1.79 
05 


5.25 St. Law. Col, 
1.30 San Antonio. 
-04'2San River ., 


6.15 
1.65 
06! 
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prey Has toss |$6.3 Million Kitty Left for Stanrock’s Creditors? | 
creditors’ claims of $5.7 mil-|period May 1/61 to March 


set Deeper Ore Grade | 
OE se cespcpepona Reported ‘Better’ | Mines’ shareholders and credit- /amount to some $5.7 million.| the poundage needed to fill the/lion, prior claims of bondholders | 31/63. ; 
Lower lavél develepnnent in the ors may be rewarded from an| There would be left around 12c| balance of the Eldorado Mining| and other debt amounted to; Clarkson Co. adds that mine 
estimated $6.3 million cash kitty |\per share, not including distri-|& Refining contract, report| $14.2 million: |management is “highly opti- 


No. 3 body of Wi : eee ; 
mes “hatter Bede ote that could be built up from the} bution from sale of physical | states. Current liabilities were then|mistic” of being able to hold 
Earlier this year, when costs| $3.2 million, including a $1.8 total expenses down to $19.7 


ML on upper levels, president H. W. | Elliot Lake, Ont., operations by | assets. see : : : 
1963. On the production score, re-|were running at around $9.10| million bank loan to meet aj million in this period. Remain- 
ing contract, from May 1, is 


Patience of Stanrock Uranium! Unsecured creditors’ claims) grade” have at least four times 


Knight says. j | 

By FRANK KAPLAN | In first half 1961, company had | Trustee for Stanrock’s unse-| ceiver-manager Montreal Trust| per ton, Montreal Trust said| mortgage bond principal pay-| sins 

OLD STOCKS step ahead in generally firmer metal stock | @ Net loss of $254,411 from oper-|CUred creditors, The Clarkson | said in its year-end report that|cash generation should be suf-| ment. | worth about $42 million, 

2 a . | ations, compared to profit of Co., says estimate is. based on | latest reserve calculations show | ficient to repay the principal} This month’s forecast by the} 

markets as puzzled investors keep a wary eye on a firming ; 5 pe a , a pay sob 

London gold market (FP, July 22) | $320,954 in same 1960 period. the mine’s ability to produce at} developed ore, grading over two | and interest claims of bondhold-| Clarkson Co. — and Montreal | million) 

Activity tends to Paster dy with siding priese* Ant tnipinig| Debt was reduced by $473,000 in | present expense level. (Second| Jb. per ton, sufficient to produce} ers and secured creditors before| Trust agrees it is a “reasonable” with investment interest esti- 

interest in gold shares seems to be coming from mestabiie Caneda. | the agro quarter operating cost is $8.56 | 70% of poundage required. Esti- ithe end of 1962. ’ jestimate — pegs net ora mate, cash flow before debt Te- 

The first sizeable gains in prices occurred in gold producers which Sub-drifting on the No. 6 ore- per ton). imated reserves “of similar} At April 30, with unsecured! income at $22,350,000 for the! payment comes to $24.9 million. 
| body continues to expose high 


are also listed on Wall St. | grade copper ore, Knight adds. | 
| 


When current assets ($2.5 
are included, along 


ANNOUNCEMENT 


VENDOMATIC SERVICES LTD. APPOINTS OFFICERS 


2,417,569 | aes } 
1,081,503 | 
236,469 


McIntyre, which had swung up some $5 to $39, then back) ere are Willroy results: 
down to near $34, again bounces higher—this time to $37%. ; 

New factor in the rise in gold interest is a $25 million drain “a nee 
on the U. S. gold stock—the first significant loss in five months.) 5 ins $ 

Here’s how some golds trade. | Operating costs 


Admin. exp. 


| Write-offs 778,643 


320,954 


B-A Oil Pushes 
Seismic Work 


British American Oil’s seismic 
crew in the Gaspé Peninsula has 
moved from company’s one-mil- 

: P llion acer ermit i 
Rumor alley can be upsetting. Madsen Red Lake Mines shares | isha —" io Pe a 


were under steady downward pressure recently as they slid from | evaluation of new acreage near 
$2.20 to a $1.95 bottom in going against a generally firmer pat-| Mont Joli. B-A has taken out a/ 
tern in gold producers. It turns out that there has been talk of| permit for 100,000 acres in this 
ore trouble at the mine. In any case, Madsen president Joe Mc-|area, 
Donough goes on the record with “there has been no physical} Company's current program 
change in the aspect of the mine”. marks the first major attempt to | 
Madsen has a big exploration program under way including | carry out a seismic survey in the | 
shaft-sinking, but should be able to maintain present regular|"ugged terrain of the Gaspé. | 
dividend rate, which has been 5c semi-annually. Madsen paid| Studies have continued through | 
a 2%c extra so far this year. Total paid in 1960 was 20c (10c| the past two summers. 
regular plus 10c extra). McDonough’s “clarification” helps boost| The seismic activities in Quebec 


the stock in a rebound to $2.33. are part of B-A’s stepped-up ex- | 
> as ‘ ploration program in Eastern | 


Canada, 


Latest Mid Change —— 196! 

June % High low 
a 3.10 +2 3.15 2.65 
Brolorne ’ 6.05 +6 7.60 5.80 
Campbell Red Lake ¥ 13.00 18.25 11% 
Cons. Discovery \ 2.61 4.00 2.50 
Cochenour Willans ; 3.95 ' 4.15 3.20 
Dome Mines 23.00 : 27% 19% 
Gt. Yellowknife : 11.00 + 14.75 9.50 | 

Kerr-Addison ’ 9.50 - 13.75 8.75 


7 om 


BRUCE M. DRAPER JAMES L. LEWTAS JOHN A. McCLEERY 


Other officers of the new firm are: Allan D. Boker, Executive Vice-President; 
Bruce M. Draper, Vice-President; James Ll. Lewtas, Secretory; John A, McCleery, Treasurer. 
J. William Horsey is Chairman of the Board. 


BRIG. F. C. WALLACE ALLAN D. BAKER 
Vendomatic Services Lid., newly organized national industrial food services and vending 
operation, has named Brigadier F. .C. Wallace as President. Brigadier Wallace is Executive 
Vice-President of Duplate Canada Limited and is a director of many leading Canadian 
corporations. 

Government assistance for a big section of the U. S. lead-zinc 
mining industry is coming closer to Kennedy administration ac- | 
ceptance. As expected (FP, Feb. 4), the lead-zinc subsidy bill | 
figures as a compromise with stronger advocates of higher tariffs 
and tighter quotas against imported metals. Canadian producers 
won’t cheer the new bill, are watching to what extent funds for 
the subsidy payments might be raised by a hike in existing | 
duties. 
Our big producer, Consolidated Mining & Smelting slips from | 
$25% recently to $244%4. Hudson Bay Mining at $55%4 is off from 
$56% early in the month. Both companies have reported profit 
declines in the first half. 

” so ” 

The fresh interest in gold seems to spill over into silver 
shares. Siscoe is a strong spot with a jump to $1.75 in active} 
trade from a recent $1.55. Langis has climbed to 6l1c from a} 
recent 48c. United Keno Hill, the big silver producer and also| 
major lead-zinc mine, at $1012 is up from $9.15. 

Recent drill-hole favorite, Radiore, tends easier as it slips to| 
76c from a 25c run to 84c. 

Little action in Mattagami Lake Mines and in participating | 
companies following the annual meeting which changed the board 
and the president. Only a handful of stock changes hands with | 
the price at $8, down from recent $8.25. 


 » e | 


ON THE OIL AND GAS FRONT—prices show signs of hold- | 
ing steady. Activity continues light with the occasional flurry in | 
issues with interests in southern Ontario. This is usually the time | 
of year when some attention is paid to gas potentials in offshore | 
drilling on Lake Erie. A relatively new factor is interest in drill- | 
ing wells on land in this area. 

United Reef starts a 10-well program, climbs to 49c from a_| 
recent 34c. Place Oil makes a farmout deal with French Petrol- | 
eum and United Canso, trades busily one session, doesn’t gain | 
any ground at 38c. 

Consolidated West Petroleum, with gas wells in Lake Erie, | 
is, centre of speculation on an expected takeover bid from Cam- | 
erina Petroleum. Deal is supposed to be one share of Camerina | 
and a $2 bond for every Con. West Pete. Con. West drops off | 
to $2.50 from $2.80, Camerina is around $1.85. 


Six Little Long Lae Golds 


Score Mine Profit Gains 


Six out of nine Little Long) Six Mes. te June 30 | 
Lac gold producers reports Op- | Tons milled 345,088 





351,132 | 
4 e . it, GBs osesccsonce 37,516 36,665 
erating profit improvements in | i ae $1,307,922 $1,241,418 
i. 52.591 (105.334 | 

first half 1961. Operating costs 1,078,040 1,101,305 | 


Operating profit setbacks hit | °- refit 282,473 245,446 
Malartic Gold Fields, East Mal- 
artic Mines and Norlartic Mines.| LAKE SHORE MINES had 

Here are the mine-by-mine | operating profit of $39,388 in six | 
results: |months, ahead 2% from mine | 
profit of $38,464 in 1960 first 


Rea 


Irene 


McKENZIE 
GOLD MINES’ profit before 
taxes was $64,353, compared to 
a loss of $29,161 in six months 


to June 30/60. 

Six Mes. te June 30 

1961 1960 
Tons milled 41,760 41,889 
Geld, oz. ’ 8,801 
Bullion velue $299,217 
Cost Aid 94,5 90,478 
Operating costs . 418,856 
Op. profit (less) ...- (29,161) 


BARNAT MINES’ operating 
profit, at $202,100, is ahead 83% 
from mine profit of $110,296 in 


comparable 1960 period. 
Six Mos. te June 30 
1960 ° 
199,169 
35, 29.738 
> $1,220,046 $1,009,079 
131,643 175,850 
1,149,589 1,074,633 
202,100 ‘110,296 


BEVCON MINES’ six months 
mine profit is $19,147, compared 
to loss of $37,660 in six months 


to June 30/60. 

Six Mes. te June 30 

1961 1960 

Tons milled ... ee 110,160 120,600 
Gold, ez. ... oe 14,334 13,050 
Bullion velve $501,731 $444,145 
Cost ald 147,287 134,091 
Operetin 629,870 615,897 
Op. it (loss) .... 19,147 (37,660) 


WRIGHT - HARGREAVES 


MINES is ahead 56%, from 
$96,912 in 1960 first half to op- 


erating profit of $151,436 in| 


first half 1961. Operating costs 
include development expenses 
under the agreement with Syl- 
vanite Gold Mines. 


Tons milled . 
Gold, oz. 29,999 31,954 
Bullien velue ..... 
Cost old 000 , 
1,096,176 1,129,005 
151,436 = ° 96,912 
Mace LEOD - COCKSHUTT 
GOLD MINES’ operating profit 
is $282,473, a gain of 15% from 
the comparable 1960 period. 


RED LAKE) },,)7 


‘.> $1,052'612 $1,085917 | 
195 140,000 


Six Mos. te June 30 | 

1961 1960 
Tons milled 84,212 84,656 
Gold, oz. 29,583 31,209 
Bullion valve . $1,041,121 $1,067,221 
Cost aid 
Operating costs . i 
Op. profit 39,388 38,464 





MALARTIC GOLD FIELDS’ 
mine profit fell 16%, to $181,- | 
467, from $215,842 in first half 


1960. 


} Six Mes. te June 30 | 

1961 1960 

| Tons milled 169,858 218,904 | 
Gold, oz. 27,551 36,265 | 
Bullien value $960,562 $1,225,701 

| Cost aid 71,629 ‘132,880 
Operating costs 850,724 1,142,739 
Op. profit 215,842 | 


| 
| 
| 


181,467 


EAST MALARTIC MINES’ 
operating profit was $215,547, 
down 15% from 1960 first half’s 

| $254,702. 
| Six Mos. te June 30 | 
| Tons milled na 
| ONE Oa. «44 000 eer 
Bullion value 
Cost aid 
Operating costs 
Op. profit 215,547 254,702 
NORLARTIC MINES’ operat- 
ing profit was cut by more than 
half, to $22,867, from mine pro- 
fit of $65,906 in six months to 
June 30/60. 
Six Mos. te June 30 
Tens milled ’ ‘ 
Gold, ox. ....+. se J 8,997 
Bullien velue . / $304,543 
Cost old ... i : 92,450 
Operating costs ; ! 331,087 | 
Op. profit ’ 65,906 | 


R. C. WARD & CO. | 


R. C. Ward & Co., Toronto, has 
been appointed exclusive Toronto 
area representative for all the) 
products of Automatic Timing & | 
Controls, Division of Interprov- 
incial Safety Industries Lta,,| 
| Montreal. 





50 years of service to Canadian industry 


contribution to our country’s export trade. ~ 


LIQUID AIR AIR LIQUIDE 


40 Countries Throughout the World 


700 Supply Points Throughout Canada 


CRYOGENICS, the science of low temperatures, serves modern industry with gas separation plants 
designed and built by Liquid Air for steel mills and chemical complexes all over the world. The 
plants break down the atmosphere and other gaseous mixtures into practical components. Complete 


low-temperature units are shipped from Canada. Involving millions of dollars, they make a sizable 





? designed to supply bulk of mill] | Net profit -sesseeee 


; 


h 


| 


Despite the Heat, 
Accord Not Far Off 


’ 
| Put nine partners into a busi- of the privacy of directors’ 
Ness deal and you've got the| meetings into the limelight of 
| makings of some hot discus-|the Mattagami Lake annual 
' sions. And if some of the part- |meeting with the unseating of 
| ners happen to be among the} Mattagami Lake President J. D. 
| biggest corporations in the | Barrington, who is also pres- 
'country, a “Battle of Titans”|ident of McIntyre Porcupine 
can develop. -| Mines. 

In the case of Mattagami| Yet the bitter debates, the 
Lake Mines — a rich zinc de-| proposals and counter-propos- 
posit being developed in north- | als have come down to a point 
western Quebec — that seems| where all sides look very close 
to be what happened. | to agreement. 

What started as differences of| In the jockeying over Matta- 
Opinion, developed over a year | gami Lake’s zinc development, 
into hot and heavy arguments|the nine partners broke into 
that have strained long-stand-|two major camps (FP, Nov. 
ing personal and_ business | 26/60). 
friendships. |@ McIntyre Porcupine Mines 

These differences broke out|works with representatives of 


FIRST HALF 


Mining Corp.’s Big Geco | 
' Net Off 4% 


Suffers Profit Setback 


Star producer of the Mining; QUEMONT MINING profit is 
Corp. of Canada base metal | ahead 6%, to $1.1 million or 53c 
group, Geco Mines suffered a| share, from earnings of slightly 
sharp profit setback in first half.| over $1 million (4944c share) 
Net was cut by more than half | in six months to June 30/60. 
to $1.2 million (4l¢ share). | Following are Quemont sta- 

The big copper-zine operator | tistics: 
milled fewer tons in first half 
after collapse late last year Of | fons mitied 
two pillars in mine’s B zone, | Writeotts 


First Half. 
1961 
430,519 


$157,000 
1,110,000 
53¢ 


1960 


1,041,000 
. Pp, h 49V. 
feed this year. a 2€ 

Two other Mining Corp. com- 


NORMETAL MINING earn- 


panies, Quemont Mining and | ings fell 22% from 1960 first| 


Normetal Mining, report profits! half profits of $826,000 (22c 
up 6% and down 22%, respeC-| share), to $643,700 or 17c share. 


428,240 | 
$221,000 | 


LANGFORD 


|the discovery syndicate includ- 
|ing gold producer Dome Mines, 
Area Mines, Leitch Gold Mines, 
Highland - Bell Mines. Teck- 


| Hughes Gold Mines is a syndi- 
|eate member which has gone 
along with the syndicate’s rep- | 


Hudson Bay 


Hudson Bay Mining & Smelt- 
ing net profit fell 4% in first 
jhalf 1961 to $5,585,068 ($2.03 
share). 

Average prices from copper 
and zinc sales were lower than 


|in the 1960 first half, company | 
| says. Gross revenue is off 1%. 


Here are Hudson Bay statis- 


tics: 
Six Mos. to June 30 

1961 1960 

Tons milled —— e 
Metol sales ..cesesess 23,930,958 
Other income 615,790 
Freight, etc. ...seeee+ 3,329,376 
Operating costs 12,512,752 
Depr., dep. ... 1,910,552 
Taxes . 1,209,000 
Net profit .. 5,585,068 


seeeeeeee 


24,215,996 
645,045 
3,203,774 
12,007,786 
1,741,689 


seeeenee 


saeeee 


2,094,000 
5,813,792 


resentatives on the Mattagami 
board, although it abstained 
from voting at the showdown | 
vote at the annual meeting. | 


@ Noranda Mines and Cana-| 
dian Exploration (Canex), sub-| 
sidiary of West Coast giant | 
Placer Development, had the | 
support at the annual meeting | 
of Iso Mines, one of the syndi- 
cate members. 7 

On the basis of most recent 
proposals, this is the way the 
Mattagami Lake Mines project 
could develop. 
> Concentrator and mining 
plant to handle 3,000 tons daily. | 
> Zine refinery to produce 200- | 
250 tons daily. 
> Mattagami Lake Mines to 
have 60% interest in the refin- 
ery, supply 60% of the neces- | 
sary concentrate (the latest 
Noranda-Canex offer). The re- 
maining interest will be held | 
by Geco Mines and Orchan 
Mines. 
> Zinc refinery to be financed 
through bonds with a stock 
bonus (likely four shares per 
'$100 bond) with all sharehold- 
ers being given the right to 
subscribe. Mattagami’s author- 
ized capital is likely to be in-| 
creased from six million shares 
to seven million, 

Since last November, it has 
been apparent that the Nor- 


The latest two proposals 


(Canex) and the representati 
cate. 
McIntyre, with considerab 


illustrates how close the op 
major areas. 


SYNDICATE 
3,000 tons daily Mill 
200-250 tons daily 

65.6% 
share in 


Noranda approved 
Refinery Manag 
employees excl. 
companies 
participating 
At par, no stock 


Four share stock 
bonus offered pro 
rata at par 


Intyre’s representatives from) 
| the board. 

In May, with Mattagami run- 
ining out of money, McIntyre 
anda-Canex group would have | made a financing proposal for 
the support of a majority of the|a .concentrator with provision 
lshares. Early this year, Nor-|for financing a refinery. This 
anda-Canex indicated they led to a series of proposals and 
wanted to remove one of Mc-' counter-proposals. 


Here’s the Pers 


This was the lineup before} The other director group con- | 
the annual meeting of Mat-| sisted of the two major financ- 
tagami Lake Mines which un- | ing partners of McIntyre in the 
seated John D. Barrington of | original deal. 

McIntyre Porcupine Mines as a One original member of the} 





How Close They Are 


Lake Mines came from Noranda—Canadian Exploration 


major principles of the syndicate’s offer. This summary 


Refinery 
Mattagami's 


Sales 


Financing 
Series A Bonds 
Series B Bonds 


EG OOD HB a et SU Ome - 


July 29, 1961 


issues and the proportion of 
ownership in the smelter. 
Major difference would seem 
to be management of the refin- 
ery. Noranda-Canex would 
for the future of Mattagami 
finery operation. 
Syndicate would eliminate the 
possibility of any Noranda 


ves of the Mattagami Syndi- 


le reservation, agreed to the 
of any of the participants) be- 
ing connected with the refinery 
operation. 


posing groups really are in 


NORANDA- 
CANEX 
3,000 tons daily 
200-250 tons daily 
60% 


| intendent is to be A. C. Jephson 
|who has been working for 
| Noranda on a proposed Orchan- 
|Geco zinc plant. 


size 


posed that Mattagami Lake re- 
ceive a 50% interest in a refin- 
ery to be built and that it build 
a 2,000-ton concentrator. 

If a deal is done, it looks now 
as though the Mattagami Lake 
|interest. in the refinery would 
be at least 60% (the Mattagami 
syndicate thinks it should be 
165.6%). Size of the concen- 
\trator would probably be 3,000 
| tons a day, now that markets 
|for zinc have improved. 


refinery 
Noranda to run 
pool 
Noranda to 
manage 


ement 


At $90, no stock 


Four share stock 
bonus offered pro 
rata at par 


McIntyre and the Mattagami | 
syndicate representatives want- | 


led Mattagami Lake to handle 
Despite the flaring up of the| its own sales, have now indi- 
fight last week, the basic frame- | cated that Noranda could han- 
work of financing and size of | dle sales. 
the Mattagami Lake operation | 
certainly seems to have been 
worked out. 


Proposals for financing vary, 
| depending on who would par- 
| ticipate, and other factors. This 

There could be considerable | area would likely require con- 
haggling over fine points and| siderable negotiation on details. 
terms of the necessary bond’ In any case, any proposal to 


onality Line-up 


A showdown in balloting re-, —For 
sulted in the election of H. E.| shares. 
Langford, ' president of Char- | 
tered Trust Co., and a director | spot. Both sides are evenly bal- 
of Anglo-Huronian Ltd., a Nor-| anced with four directors each. 


Barrington, 2,616,000 


have Noranda manage the re-| 
McIntyre- | 


group employee (or employee | 


However, the general super- | 


At the beginning, it was:pro- | 


ee ae 


THE FINANCIAL POST 


What the Mattagami Lake Hassle’s All Abou 


| 


| 





BARRINGTON 


| 


}increase capital would require 
| approval of two-thirds of the 
| stockholders at a meeting. And 
|any proposals placed before the 
board by Noranda or McIntyre 
could not be voted on by the 
representatives of the company 
| making the proposal. 


ANNOUNCEMENT Sey 


RUSSELL INDUSTRIES 





Langford is the man-on-the- | 


C. M. HOOPER 


Te ar 


See apd po $2.11 | director. Barrington was presi- | syndicate — J. P. Dolan of Iso | anda affiliate. | It will fall on him to bring them | Mr. C. M. Hooper has recently been 


tively. 


GECO MINES’ President, N. 


Here are Normetal results: 


——First Half. 
C. Urquhart, says work of re- ‘ ae 
habilitation of the B zone stopes wr". 7 
is up to schedule and drawing | net profit .... 
of mill feed from this area) Per share .sssccseeee 


‘esume sometime durin g 
nn resuine: 9 §| MINING CORP exploration 


the third quarter. on ' 
On the 2,450-ft. level drive,|2ctivity since first of the 


work over a total length of 1,200| Year has ranged through On- 
ft. has indicated 1.60% copper | tario, Quebec, New Brunswick 
and 4.52% zine across an aver-| 2nd British Columbia, Urquhart 
age width of 117 ft. The ore-|Teports. Considerable diamond 
body is still open to the east, | 9rilling work was completed on 
Urquhart says. }eight claim groups in northern 
Here are Geco statistics: | Ontario without success, but 
——_First Half | WOrk is proceeding on other 
sosu7! geeas0 | STOups, he says. 
91,045,800 $970,000 | 
1,240,200 3,155,000 | ; 
dic | $1.05 7 


——-——|Sheep Creek Net 


rr ANNOUNCEMENTS . ’ 
STEWART & MORRISON LIMITED Gains 10% in Year 


INDUSTRIAL DESIGNERS 


1960 
188,575 
$96,000 
826,000 

22c 


Tons milled 
Writeoffs 

Net profit 
Per share 


| net. profit for year ended May 31 
|is $437,208 (23c share), an in- 
crease of 10% over previous year. 


H. E. Doelle, managing direc- 
tor, says recent drilling has inter- 


enth level. Size and grade is not 
yet determined. 


Year Ended May 31 
1961 1960 
Tons milled seseceses 206,213 
$ 
1,659,551 
94,808 
1,142,687 
148,655 
25,809 
437,208 
23¢ 


Metal returns sscceees 
Other income ... 
Operating costs .» 
Depr., depl. * 
Exploration see 
Net profit ..sscesee 
Per share 


1,037,838 
142,164 
2,079 
396,600 





se eeeeeeeeee 


BIG SURVEY PROGRAM 


of the Department of Mines and 

| Technical Surveys are involved 

JOHN H. ROBERTS | in this season’s program of map- 

Mr. Cloir Stewart, President, announces | Ping the earth’s gravity, mag- 

the appointment of John H. Roberts os | netism and seismic character- 

© Director of Stewart & Morrison Limited, | istics, Top feature of the program 

<oret a or ee A leading is an airborne geomagnetic sur- 
authority on product and package design, | : 

and corporate tdchifleation , ian ry me oo er dane 


Mr. Roberts is Canadian Representative 
for the Color Research Institute, Chicago. | and from the U. S. border to the 


OPEN LETTER -— 


to the NON-PROFESSIONAL INVESTOR .. . 


In the stock market, of course, for every seller there must be a buyer. 
When_ situations such as MASSEY-FERGUSON, ALUMINIUM, C.P.R., 
JOCKEY CLUB or SALADA were drifting towards the downside last week 
below their 1961 highs, half the investors participating in such action were 
selling on bearish national or international news in anticipation of even 
steeper losses yet to come; the other half were buying regardless of such 
news in consideration of the cheaper prices at last on view, talk of a 
“superboom"” for the United States, improved outlook for the Canadian 
economy during the last half of the year and a variety of individual 
corporate factors—anticipating, in short, that another round of bullish 
prices would materialize over the term immediately ahead. 


Obviously, one of the two diametrically opposed opinions is bound to be 
wrong—which brings us to a second observation. To wit: that just as the 
stock market is divided between buyers and sellers, so also on another level 
is it divided between non-professionals and professionals, And, although the 
professional is by no means always right, we're able to say emphatically 
and without fear of contradiction that his year-in-year-out success in market 
transactions exceeds that of the non-professional by a wide margin. 


© ASK yourself this question about DOMINION TAR, for 

example, ALBERTA GAS, CONSUMERS’ GAS, BELL PHONE, 

MacMILLAN B & PR, NORTHERN PHONE, ACADIA AT- 

LANTIC or any other issue that you may now contem- 

plate either buying or selling: Which of these certain 

securities are professionals accumulating at present prices— 
and conversely, which are they liquidating? 


ND FOR the answers, ask the professional opinion of our Research 
Department — available at any time and without additional cost 
to all readers of our eight-page weekly commentary on Canadian 
stocks and the market. Feel free, in fact, to query us ‘in your 
first letter. Write: THE CANADIAN FORECASTER, 238 Adeiaide 
Street West, Toronto, for either a Six-week trial—g¢5, airmail 

$5.50—or a regular, annual subscription—$50. AS AN “EXTRA” YOU WILL 
ALSO RECEIVE A DETAILED REPORT ON THE 50 MOST ACTIVE 
STOCKS IN RECENT WEEKS—This including 5 situations which sre new 
offerings on the Unlisted Industrial board. Simply attach request for same 
with your subseription letter and send it in today. . 


Sheep Creek Mines’ estimated | 


Improved grade and recoveries | 
offset lower lead and zinc prices. | 


‘Maritimes Copper 


Production Rises 


Maritimes Mining Corp, esti- 
|mates first half operating profit 
}at $811,956, based on copper at 
28c Ilb., compared to mine profit 
of $945,537 in same 1960 period. 

The Tilt Cove mine produced 
12,175,700 lb, copper, up from 11,- 
678,300 Ib. in 1960, Latest net 
settlement prices received were 
29.74c lb. for copper and $35.46 
per oz. gold, President M. J, Boy- 


jlen says. 
He adds that development work | 


on the new lower levels has been 
accelerated. 


The price of gold on the Lon- 
don gold market is still climb- 
ing (FP, July 22). 





sected ore 200 ft. below the sev- | 


Here are Sheep Creek results: | vance, 


1,553,916 | 
25,765 | ; 
'on_ possible 


alc | 


And shares of Canadian gold 
producers are also rising (see 


| Mines & Oils Action). 


In three days of strong ad- 


- 
1%. 


Behind growing speculation | 
for the) 


reasons 
strength in gold, including im- 


pact of the United Kingdom) 
austerity program, this seemed | 


to be the situation. 


|@ London gold market fixing 
More than a dozen field parties | 
from the Dominion Observatories | 


rose to US$35.13% from 


US$35.11 a week previous. Ac-| 
| tually the broadening of price | 
around | : 
|ports drilling under way on the|§ 


swings started from 
US$35.09. 

This “fixing” is set when the 
bullion dealers first meet daily. 
Normally, other dealings after 
the fixing would be at the fixing 
level’but there has been a grad- 
ual broadening of what is de- 
scribed as the: “inside” price. 

This “inside” price tends to 
indicate the direction of the gold 
fixing for the following day. 

And the inside price has been 
rising. On the US$35.13% fix- 
ing, later trading quoted gold 
at US$35.1334-US$35.14%. 
@ Demand for gold has been 
increasing with London reports 
noting the return of speculative 
interest. 


Speculators were blamed by} 


U. S. authorities for the price 





run in gold last fall to a US$41 
oz. top. 


| @ Some of the buying may have 


Temagami Mining 


In New Ore Area 


Temagami Mining’s copper ore 


sections in the east.portion of the | 


mine have been extended by dis- 
covery of a new (No. 13) section 
which, company says, adds 200 ft. 
of length to the west and shows 
continuity of depth below the 800 
ft, level. 

Diamond drill sections from this 
level have returned 9.5% copper 
over 5.0 ft., 5.34% over 0.7 ft. and 
18.36% copper over 5.1 ft. Com- 
 pery 2eoposes to drill exploratory 


| sections from the 800 ft. level in 


nena ee AS SS. Lee : 


previously untested ground. Total 
distance is to be about 2,200 ft. 


dent of Mattagami Lake as well |Mines — has indicated support | 


Row, also president of Kerr- | together. 


Gold Price Still Climbing, 


New Speculative Interest 


the Toronto Stock Ex-| 


|change gold index rose about) 
198,088 | f 


as of McIntyre. 
On MclIntyre’s side were the 
three directors on the board rep- 
resenting the original members | 
of the discovery syndicate, 
The individuals were: 
@ From Mcintyre, J. D. Bar- 
rington and M. L, Urquhart. 
@ From the syndicate, J. M. R. | 
Corbet (Area Mines), “K. J. 
Springer (Highlan#-Bell Mines 
and Leitch Gold}; J. B. Redpath 
{Dome Mines). 
| Until last week’s meeting, this 
group controlled the Mattagami 
| board. 








| been sparked by the first sig- 


stock in five months. 





New York reported a loss of $25 
million in the gold stock which 
now stands at $17,526,000,000. 
It was the first loss since April 
when there was a $1 million de- 
in one week, and the 
late February 


| cline 
stetpesi * since 
when 
| marked'the end of a three-year 
cut into the U. S. gold stock, 





United Reef 
‘Starts 10-Well 


Ontario Program 
United Reef Petroleums re- 





first well of a 10-well program 
company has scheduled for com- 
pletion this year on its 130,000- 
acre block of gas-oil acreage in 
southwestern Ontario. 

First well is located in the 
|County. At midweek well was 
drilling at a depth of 440 ft. with 
objective the Guelph-Salina for- 
mation at an approximate depth 
of 1,900 ft. 

Work is under supervision of 
International Mine Services Ltd., 
|exploration-development manag- 
|ers for the Joseph H. Hirshhorn 
interests. 


Another Gypsum 
‘Producer Planned 


For Nova Scotia 


HALIFAX, N.S. (Staff) — An- 
|other gypsum producer, at River 
| Denys in Cape Breton, may be in 
| production late next year accord- 
jing to provincial government 
officials. 

Bestwall Gypsum Co., division | 
of Certain - Teed Products Corp., 
Ardmore, Penn., acquired quarry | 
| site four years ago. | 

Designs for a crushing plant | 
and gypsum ore handling facili- | 
ties at the quarry site, and a} 
marine terminal and shiploading 
facilities at Point Tupper some 25 
mi. away are being prepared by 
| Foundation of Canada Engineer- 
| ing Corp., Montreal. 

Crushing plant would have a 
capacity of 700 tons of ore an 
hour. Five berthing cells have 
been designed for the 600-ft.-long 
marine terminal where facilities 
would be capable of loading 3,000 | 
tons of gypsum an hour, 








nificant drain on the U. S. gold|: 


The Federal Reserve Bank of | 


a $25 million decline|) 


centre of Hullet township, Huron | @ 


for Noranda-Canadian Explora- | 
tion (Canex). He is also presi- | 
dent of Noranda-controlled Or- | 


chan Mines which has indicated 
deposits on a property adjoining 
Mattagami Lake. 

On the board, the four-man 


group was: R. V. Porritt and| 
W. S. Row of Noranda and G. A. | 


Gordon and T. H. McLelland of 
Canex, a subsidiary of Placer 
Development. 


| Addison Gold Mines, later was) Although his name was put 
chosen Mattagami president, | forward by the Noranda-Canex 


Although Noranda-Canex-Iso | —— creat 

—e 50.12% of Mattagami’s out- | The alliances are mixed too. 

| standing stock, the voting went Gontink  & b th 

like this. orbet, who has been e 
—For eight directors, 

000 shares 

| standing). 
—For 

) shares. 


ors, 5,628,-| dicate’s representatives, is also 
(six million out-|4 director of Chartered Trust. 

| Yet Chartered’s president was 
3,012,000 | put on the Mattagami board by 
| the Noranda-Canex group. 


Langford, 
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major spokesman for the syn-| 


| appointed to the position of Manager of 
Industrial Relations and Organization of 
| Russell Industries Limited. 

| Mr. Hooper is a graduate of Queen's 
land Harvard Universities and brings to 
| his new’ position many yeors of experi- 
ence in the field of Industrial Relations 
| with other Canadian companies. 

| The main operations of Russel! Indus- 
tries are carried out through its subsid- 
iaries —- Canadian Acme Screw & Gear, 
| Limited, Toronto; Canada Cycle and 
Motor Company, Limited, Weston; York 
Gears Limited, Toronto; The John Bertram 
and Sons Company Limited, Dundas, and 
C.C.M. Inc., Buffalo, U.S.A, 
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Business opportunities don’t “just happen.” You need more than luck to 


as 


That’s why over 85,000 business and professional people read The 
Financial Post each week for its news and money-making guidance. 
They don’t trust to luck. They read The Post because it’s essential that 
they have reliable and authoritative information on what has happened 
and what might happen in the months ahead. These men — and women — 
find The Post so indispensable that the vast majority of them renew 
their subscriptions year after year, Read what these enthusiastic 


well as your personal income. 


Post subscribers have to say: 


“In the short time I have taken your Financial Post, it has been most 
valuable to me. It has permitted me to avail myself of several profit- 


spot trends and developments that can profitably affect your business 
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making opportunities that otherwise would have slipped by.” 


“I believe that professional as well as business people should read your 
paper. If I had done so years ago, I would be better off today.” 


So profit from The Financial Post as others are doing. Join the successful 
people who never miss an issue. Fill in the coupon below and return it today. 


The Financial Post 481 University Avenue, Torente 2, Canada 


Please enter my subscription as follows: 


In Canada: [] $8 yearly 
0D $9 yeorly 


Payment enclosed $ 


[) Twe yeors $14 
[] Two years $16 
Send bill $.. 
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What Happens Next in Federal—Provincial Taxes? 


Businessmen Still Worried 


About the Big Bites Ahead 


By NEVILLE NANKIVELL 


There’s still a lot of nail; 
biting going on over the new 
federal-provincial tax setup 
(FP, June %4). 

Only Ontario, Quebec and/ 
Nova Scotia have made firm 
decisions on future plans. 

It’s what the other provinces 
will, or will not do, that has) 
federal officials impatient, tax | 
experts in a dither and some} 
businessmen worried. 

Under the new deal the prov- | 
inces, beginning next year,| 
must levy their own personal | 
and corporate income taxes. But | 
if the tax base is the same, the 
federal government will do the | 
collecting — reducing rates so! 
the provinces will get a larger 
share. 

The provinces, however, may | 
collect their own taxes (as does | 
Quebec) and set their own 
rates, 

Ontario and Nova Scotia will 
let the federal authorities do 
the collecting, with provincial 
tax based on the amount of tax 
each taxpayer would otherwise 
pay under the federal Income 
Tax Act. 

Quebec will continue to col- 
lect by itself. Personal income 
tax in Quebec is slightly higher 
than in other provinces. 

Tax experts say the other| 
provinces will most likely fol-| 
low Ontario and Nova Scotia— | 
which would leave taxpayers | 
in all but Quebec paying the) 
same personal income tax rates. | 

If the provinces make their | 
own collections, however, the 
personal income tax rates) 
could go up. All provinces are 
free now to levy what they like. | 

CCH Canadian Ltd., national 
tax reporting authority, says it’s 
unlikely rates will go up until 
at least the end of the five- 
year withdrawal period by the 
federal government. 

By then, Ontario taxpayers, 
for example, will pay provinz 
cial tax equal to 20% of federal 
tax on income earned in 1966. 
They will pay no more tax in 
total to both Ontario and Can- 
ada than the total federal tax 
payable if no abatements to the 
provinces were provided: 

That’s the essence of recent 
Ontario tax legislation. 

Of course, points out the 
Canadian Tax Foundation, the 
federal government has not 
bound itself in any way to any 
specific tax rates and remains 
free to raise or lower its taxes. 

In Ottawa, FP learns, federal 
officials are getting impatient | 
about provincial plans. They’re | 
wishing some of the basic de-| 
cisions would be made by the} 
uncommitted provinces — such | 
as who’s coming in with them 
and who isn’t. 


Yor eee 


Cc. R. MacKAY 


W. F. Mclean, President of Canoda 
Packers Limited, announces the appoint- 
ment of C. R. MacKay as Manager of 
the Company's plant at Saint John, N.B. 
Mr, MacKay has hod extensive experience 
in oll phases of the Company's opera- 
tions and, prior to this appointment, wos 
Sales Manager of the Company's Atlantic 


region. 
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Richord & Ryon, Montreal, erection, finishing of @ steelox building ond services 


69 WEST KING ST., TORONTO | 


|so on. Uncertainty about what 


| Computing Devices of Conada Ltd., Ottawa, repair, overhaul of electricol/electronic 


| Sergeant Co., 
| Saskatchewan Co-Op 
| Smith Packaging Ltd., 


| Swift Canadian Co., 


| Alph's Decorating Lid., Edmonton, exterior pointing of huis — Weoinwright, Alta 
| Alsco Montreal inc., 


make different pay cheque de- | 
| ductions for all three Prairie | 
| provinces. This would require | 
| new, and costly, programing 
for the computers that handle 


Several provinces plan fall | ¥#8es and salaries. 
sessions to enact the necessary | With the provinces now on 
legislation. | their own in the corporate in-| 
The possibility of different | come tax field also, there’s also | 
personal and corporate income|the question of what profits| 
tax rates in various provinces | tax base will be used. 
raises several problems for; To calculate what proportion 
businessmen, of income is earned in a prov- 
Hesitancy in business deci-| ince, Ontario, Quebec and the 
sion-making is one of them. | federal government use a for- 
Tax rates are important in|mula based on the sales and} 
deciding on expansion plans and | salaries of the taxpayer com- 
pany in the province in ques- 
tion. Quebec recently switched 
from a “sales alone” formula. 
The provinces will have to 
stick to the same profit basis if 
they want the federal govern- 
ment to collect taxes for them. 
There'll be some headaches 
if some come up with a dif-| 
ferent system. 


the tax rates will be in some 
provinces put a crimp in mak- 
ing these decisions now. 

Firms with  interprovincial 
offices may face special prob- 
lems. 

The railways, for example, 
have regional pay areas. A pay 
office in Winnipeg may have to’! 


Defence Contracts 


Department of Defence Production awarded 134 contracts, 
each valued at $10,000 or more, in the last half of June for a 
total of $9.3 million. 

Largest contract, for $1.2 million, went to Canadian Arsenals 
Ltd., Ottawa, for modification of rifles, spares and ancillaries. | 
Aviation Electric Ltd., Montreal, won a $708,710 contract for} 
navigational sets for land vehicles. 

Hydro-Electric Power Commission of Ontario, Toronto, re-| 
ceived a contract for test samples, tests and related services on 
electronic parts and materials ($562,000). 

W. K. Davidson & Co., Montreal, won a contract for generator | 
sets ($523,515). 

Other large contracts went to: 

Peacock Brothers Ltd., Montreal, for ships’ equipment and | 
spare parts ($467,690); Canadair Ltd., Montreal, for airframe 
spares ($465,000); Boeing of Canada Ltd., Arnprior, Ont., for 
repair and overhaul of helicopters ($350,000); and Godfrey En- | 
gineering Co., Lachine, Que., for aircraft servicing equipment 
($328,200). 

Defence Construction (1951) Ltd. awarded 12 contracts, each 
valued at $10,000 or more, for total of $533,825, in last half of 
June. Largest went to Wembly Construction Co., Toronto, for 
construction of library addition to staff college in Toronto ($141,- 
450). 


Defence Production Contracts 
June 16-30 

Contractor Commedity 

A-1 Laundry & Dry Cleaning, St. Paul, Alta., laundry services 

Admiral Sanitation Ltd., Scarborough, Ont., detergent ... 

Atias Instrument Corp., Toronte, electronic components . 

Automatic Electric Sales (Canada) Ltd., Ottawa, pole line hardware ‘ ean 

Aviation Electric Ltd., Montreal, navigational sets for land vehicles, oircroft spares .. 

W. L. Ballentine Co., Toronto, aircraft towing tractors 

Boxter Dairies Lid., Saint John, N.B., dairy products 

Bayly Engineering Ltd., Ottawa, multimeters wee 

Bell-Craig Pharmaceuticals, Toronto, medical supplies oles 

Boeing of Canada Ltd., Arnprior, Ont., repair, overhaul of helicopters 

British American Oil Co., Toronto, petroleum products 

British Columbia Telephone Co., Vancouver, lease of communication circuits 

Burns & Co. (Eastern), Ottawa, meat . 

Burns & Co,, Saint John, N.B., meat . 

Gordon Campbell Ltd., Vancouver, clothing 

Canada Packers Lid., Edmonton, meat 

Canada Packers Ltd., Halifax, dairy products 

Canada Packers Lid., Halifax, meat .. 

Canada Pockers Lid., Kelowna, 8.C., meat 

Canada Packers Lid., Montreal, dairy products 

Canada Packers Lid., Quebec, Que., meat .... 

Canada Packers Ltd., Saint John, N.B., dairy products, 

Canada Packers Ltd., St. Boniface, Man., meat 

Canada Packers Lid., Toronto, meat 

Canadair Lid., Montreal, airframe spores , A 

Canadion Arsenals Lid., Ottawa, modification of rifles, spares and ancillaries; tests 
and related services on electronic parts and materials; repairing of empty and fired 
cartridge cases . 3 evebus ; »s as . écvee Vanaee 

Canadian Car Co., Fort William, Ont., aircraft spares . 

Canadian Curtiss-Wright Ltd., Toronto, aero engine spares, aircraft propeller testers .. 

Canadian Design Service Co., Toronto, design engineering assistance team . 

Canadian General Electric Co., Toronto, electronic modification kits 

Canadian Johns-Manville Co., Montreal, insulation blocks and brick 

Canadian Liquid Air Co., Montreal, gases . . 

Canadian Marconi Co., Montreal, mognetrons Peace ne 

Canadian National Railway Co., Ottawa, lease of communication circuits Loaees 

Canadian Pratt & Whitney Aircraft Co., Longueuil, Que., aero engine spares and tools, 
propeller spores Ser Pee ree a <s ea 

Canadian Vickers Ltd., Montreal, repairs to ship 

Capita! Consumers Co-Operative, Ottawa, dairy products 

Capital Co-operative Ltd., Fredericton, N.B., dairy products at 

Chibougamay Telephone Lid., Montreal, installation of telecommunication equipment 
ond associated on-base cabling . ei 6th beeee ones ei 

Chrysler Corp. of Canada, Windsor, Ont., trucks ... 

Murray D. Clark, Wilmont Station, N.S,, cool handling .... 

Coal Sellers Co., Vancouver, coal 


equipment . Soke ox ject 
Geo. W. Crothers Lid., Toronto, tractor 
W. K. Davidson & Co, Montreal, generator sets 
Dominion Coa' Co., Rexdale, Ont., coal 
Eastern Bokeries Ltd., Saint John, N.B., bread 
Eastern Farms Products Inc., Montreal, dairy products 
Electrodesign Ltd., Montreal, electrical dummy load .. 
Evans, Coleman & Evans Ltd., Vancouver, coal 
FWD Corp. (Canada) Itd., Kitchener, Ont., forklift trucks 
Fabric Care Associates Ltd., Edmonton, laundry services 
Ferguson Industries Lid., Pictou, N.S., docking, refitting of ship . 
Field Aviation Co., Malton, Ont., spares for aircraft servicing equipment . 
Fleet Manufacturing Ltd., Fort Erie, Ont., spores for aircraft servicing equipment .... 
Ford Motor Co. of Canadc, Oakville, Ont., cargo trucks eaee 
Gainers Lid., Edmonton, meot . ve eexas 
Garrett Manufacturing Ltd., Rexdale, Ont., repair, overhau! of electrical/electronic 





, Montreal, meat .. 
William Green & Sons, Victoria, B.C., castings 
Grinnell Co, of Canada, Montreal, steel pipe . 
Halifax Shipyards, Halifax, docking, repairs to ship 
M. A, Hanna Co., Toronto, coal .......... reich one 
Heywood-Wakefield Co. of Canada, Orillia, Ont., furniture ; 
Hydra-Clene Corp. of Canada, Cornwall, Ont., cleaning compound 
Hydro-Electric Power Commission of Ontario, Toronto, test samples, tests and related 
services on electronic parts and materials peccesesccetcerese . 
Hygrade Containers Ltd., Montreal, folding boxes 
Imperial Oi! Ltd., Ottawa, fuel oil tee 
Indian Cove Coal Co., Sydney Mines, N.S., coal re +e 
International Business Machines Co., Ottawa, rental of office equipment 
Jamieson & Murphy Services Lid., Glencairn, Ont., refuse disposal 
Kaufman Rubber Co., Kitchener, Ont., footweor 7 5 
Kendall Co. (Canada), Toronto, medical supplies 
Kennebec Knitting Mills Ltd., St. Louis de Pintendre, Que., socks 
Walter Kidde & Co. ef Canada, Montreal, electrical equipment 
Laiterie Jacques-Cartier Enr., Donnacona, Que., dairy products 
Laurentian Mete! Products Co., Hull, Que., medical equipment 
London Pure Milk Co., London, Ont., dairy products . , ie is 
lund Aviation (Canoda) Ltd., Montreal, modification kits, spores and literature for 
the modification of runway arrester barriers . ° . 
Morine Industries Lid., Sorel, Que., docking, repairs to ship, spares for steam engine 
Mortin Paper Products Lid., Edmonton, folding boxes . sve oud wales . 
McGill University, Montreal ee 
Metal Rousseau Metal inc., St.-Jean Port Joli, Que., 
Miller & Gabbe Lid., Montreal, clothing : 
Ontario Northland Communications, North Bay, 
equipment ee etedecs ‘ . 
Peacock Brothers Ltd., Montreal, ships’ equipment, spore ports . 
Penmans Lid., Montreal, socks ..... ee esses eee . ees 
Pennsalt Chemicals of Canada Lid., Oakville, Ont., aircraft cleaning compound .... 
Philco Corp. of Canada, Don Mills, Ont., technical representative 
Price's Dairy Ltd., Kingston, Ont., dairy products 
Producers Doiry, Pembroke, Ont., dairy products 
Purdy Bros, Ltd., Halifax, docking, refitting of ship see 
RCA Victor Co., Montreal, supply, installation of transmitter contro! room ‘eavipment .. 
Refractories Engineering & Supplies Lid., Montreal, brick refractory .. ° bes 
Rousseau Controls Lid., Montreal, aircraft servicing equipment ‘ cee 
Saint John Shipbuilding & Dry Dock Ce., Soint John, N.B , docking, repairs to ship . 
Barrie, Ont., cool ... eee . . tee 
Creamery Assn. Lid., Saskatoon, doiry products .... 
Toronto, metal containers eons 
of Canada, Montreal, circraft instruments 
Winnipeg, dairy products 
Guelph, Ont., rubber gloves 
Londen, Ont., meat ... 
Ottawa, meot 
Terento, meot 
Sydney Engineering & Dry Dock Co., Sydney, N.S. dock 
Tip Top Tailors itd., Teronte, clothing 
Vorion Associates of Canada Lid., Georgetown, Ont., electronic tubes 
Weover Coal Co., Ottewa, coal 
Wilsil Ltd., Montreal, meot 


Defence Construction (195T) Ltd. Contracts 
~~ 


research contract 
utility tebles 


Ont., ir rallation of telecommunication 


Sperry Gyroscope Co. lectronic tubes 
Stondord Dairies Lid., 
Sterling Rubber Co., 
Swift Canadion Co., 
Swift Canadien Co., 


Contractor Volue 
$ 
13,728 
Montreal, installation of metal windows in verious build- 
Que ; ‘ nave 

Ottowse, repaving parade square — Petowawe, Ont 
Catharines, Ont., supply, erection ef twe steam generoting 


supply, 
25,984 


ings — Bagotville, 
17,95) | 


Dibblee Construction Co., 

Foster Wheeler Lid., St 
units — St. Jean, Que. ; etpeseseese eee 

Ovila Gouthier Lidge, Chicootimi, Que., erection, finishing of steelox building including 

46,430 

Cold loke, Alte g28 Spgissp caver adeons Scene : 15,530 

Moir Construction Co., St. Catherines, Ont., replace fleshings, repair roof parapets and 
masonry on armory — St. Cotharines ; . 

Marin & Plonie Co, Verdun, Que., reroofing of building and leonte St. Jean, Que 

Park & Derochie Decorating Co., Calgery, exterior painting of permanent married 
quorters — Womoo, Altec. 


18,574 
38,808 


22,440 


St) Mubert ue 

Tatham Co., Belleville, 
Trenton, Ont. . ; ; ° 

Wembley Construction Co., Terante, construction of @ library addition te stef college 
_ 


TOPOM® cocccccverrerernessssseeeeeeeseeseeseenereeseceeeeserersssees . 


construction ef storm drainage diversion culvert — 


Ont., 
24,422 


141,458 


118,865 | 


$4,623 | 
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CCH says the move by the,derived from New _ Jersey 
provinces back into the per-| sources by New York residents | 
sonal income tax field follows | and vice versa. | likely. 17% across the province. 

a trend along these lines in the | _ In Pennsylvania, where there; They also point to Ontario as| If the money were to be 
U. S. is no state income tax, munic-| an example of why they don’t ‘aised from corporations alone, | 

Recent legislation in the U.S, | ipalities, boroughs, townships expect personal income tax | Corporate tax rates would have 
now brings to 36 the number and school districts are now! rates to rise when the provinces ito rise from the present 52% to! 
of states which levy a personal | permitted to impose wage with-| are on their own. 63%. 
income tax separate and distinct | holding taxes. When Ontario Treasurer, Increases of this sort, of 
from federal tax. Of these, 28) There is no taxation of per-| James N. Allan introduced the course, would be extremely un- | 
deduct it at source. sonal income on the municipal | 3% provincial sales tax, he said popular with voters, as well as 

Most recent U. S. example / level in Canada. it was expected to produce $150 | placing the province at a com- 
was action by New Jersey to! A move in this direction; million in revenue. To raise | petitive disadvantage in_ its 
tax net income and capital gain! would require approval by the same sum from personal efforts to attract new industry. | 


provincial legislation. income taxes alone, he said | 
Tax experts feel this is un-|Tates would have to go up by| 
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Get free prospectus and 
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Investment Dealer or Broker 
er mail this te 


CALVIN BULLOCK 
ltd. 


S07 PLACE D'ARMES, MONTREAL 





Races Noa 


FOR SALE: HIGHWAY 400 & 401 CLOVERLEAF, TORONTO 
Exceptional opportunity for possible large retail or discount operation. Also well suited for light manufac- 


turing or distributing concerns. 


Single storey building, erected in 1957, contains a total area of 142,000 sq. ft., of which 25,000 sq. ft. 
comprise finished, air conditioned administration offices and showroom. Ample land available for parking 


and expansion. BOSLEY 


PRICED TO SELL WITH FLEXIBLE TERMS. 
REE TID 


For further details, please call Mr. D. F. Evans 


INTERNATIONAL 53/1772! gives you 


MORE TRUCK 


One-truck owners and big fleet men all agree on the B-174 as Canada’s best truck bargain. Its 
price tag has helped to make it top seller in its class, Compare prices and you'll see why. 

But earning power is the real test of truck value. And the B-174 has proved time and time again 
that it keeps working longer at lower cost—to help you earn more profit. Oversize, rugged com- 
ponents keep it out of the shop... and on the job earning profits for you. 

Price the B-174 at your International Dealer or Branch—and you'll see why it gives you 


more truck for ‘your money. ba 


INTERNATIONAL TRUCKS 


Built, sold and serviced by truck men 
INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTCN, ONTARIO 
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